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DEED OF TRUST -

: - THIS DEED OF TRUST (“*Secw ity I1strument®”) is n1ade on
19"9&““Thegrmnorm.m"BQbQIQ;JiﬂWSfHéKEé@QngQQQ.
- 80d. wife beeneies i
. (“*Trustee™). The beneficiary is
DL AR A 1ON <eeseeeeny Which is organized and existing
under the laws of ......the. United. Stztes of i¢a ..., and whose address is .
"miéQ“M§in.Ssxﬁgﬁxuxlémayhniéllia“ngsmn"m.“"ng“""m"“m"umNum“n . “Lender").
Borrower owes Lender the principal sum f..3 ¥enty. thra. thousand six hundred. and No/100-
........................... : Dcliars (US.5..73 600-0) This debt is evidenced by Borrower's note
dated the same date as this Security Instramer t (“Note");.w!u' :h provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ............. ¢t )ber5,201 i e, sreeeeseennen... This Security Instrument
secures to Lender: (a) the repayment of he cebt evidenced b/ the Note, with interest, and all renewals, extensions and
odifications; (b) the payment of all: other sur s, with interest advanced under paragraph 7 to protect the seeurity of this
Security Instrument; (c) the. performance of.B TOWEr's coven: nts and agreements under this Security Instrument and the
Note; and: (d)-the repayment of any futur: ach ances, with- inie est ;thereon; made o Borrower by Lender pursuant to the
parazraph below (* Future Advances™). FUTURE ADVANCES. Upon request;to.Borrower, Lender, at Lender's option prior

to full-reconveyance of the property by Tru: tee vBorrower, muy make Future Advances to Borrower. Such Future Advances,
- :with interest-thereon, shall be:secured by this:Zeed of Trust whcn ev_idqn&;’pq tjy,])[omiss()ry notes stating that said notes are
:secured hereby. For this purpose,: Borrow :r_jr evocably grams and conveys to: Trustee, in trust, with power of sale, the
follewving described property located'in ... Klamath.. . ...oiu.. o 4 County, Oregon:

5 Lﬁt{;z;,fzﬁlo'ckjia,:vand- Lot 5;:Flock’6, FIRST ADDITION: TO- WEST HILLS HOMES, in the

L ouﬁtyfofleémath,%Stétéfof'Oyeibn;-ﬁEXCEPP'THEREFROM%the'South’l40 feet of
-r:-a Ldts P ¢ Lo I .

ETos

| "UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

- THE BORROWER'S.RESIDENCE MUST
-+ BY, JS TO BE ENFORCEABLE,"™

1 hasft‘he éddré&s of

Oregon ...

" TOGETHER "WITH all the’ impros 5 taw or-h ted on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil anc gas ri d Aater nd stock and all fixtures now or
hereafter a part of the property. All replacements & 1 his Security Instrument. All of the
foregoing is referred 1o in this Security Instrurient 451 e “Properry

wfully seised £ the estate hereby conveyed and has the right to grant
nencumbered. ixcept for encumbrances of record. Borrower warrants
inst-all claim:. and dé ands, subject to any encumbrances of record.

ar . and non-uniform covenants with

E ring real property.




Insurance pPremiums; ang (d) Yearly
" Lender Mmay estimate the Funds due on the

the payrients.
Borrower shajj IO ptly discharge ;
i Writing 1o the »a
faith the Jjep by, or defi nds
prevent the enforc

notice identifyingt i
of the giving of notice,
5. Hazard Ingy; ez Borrower siy; [ keep the improvements now
‘ards included v ithin the term “extended coverage” and an Yy other hazards for which Lender
Wintained in.the amounts and for the periogs that Lender requires. The
y -Borrower subject to Lender's approval which shaj] not be

Lende;

Unless Lender ang v ise: gree in writing,‘insurance Proceeds shall be applied 1o restoration or repajr
of the Propeny damaged ration or pair is €conomically feasible and Lender's security is not lessened. If the
Testoration or repair js 1ot ecor omicaily feasibiz o Lender’s security would be lessened, the insurance Proceeds shall be
applied to the sums secure j by this Security 1, itrument; whether Or not then due, with an
Borrower abandons the Proper ¥s-or does not a1swer within 30 days a notice from L

offered to sertle aclaim, ) thevinsluyrance Proceeds. Lender may
the Property or to pay s trity Instrument, whether or nor then d
when the norice js given. ; . o
Unless Lender and Borron ver otherwise agree in writing, any application of proceeds to principaj shali not extend or
POStpone the due date of the mon "hly payments = ferred toin paragraphs 1 and 2 or change the amount of the payments, If

Wer'’s right to any insurance policies ang proceed
from damage to the Property prio r.to the acquisit an-shall pass to Lender to the extent of the sums secured by th
Instrument immediately prio-to the acquisition,
6. Preservation and Main tepayce of Prop »rty, Leaseholds, Borrower shaj not destroy, damage or substantially
change the Property, allow the "operty to deter 1orate or commit waste. If this Security Inst rument is op a leasehold,
Borrower shaj; comply with the pr wvisions of the l ase, ang if Borrower acquires fee title 1o the Property, the leasehold ang

fee title shalj not merge unjess

under paragraph 19 the. Property is acquired by Lender, Borro

dditional debt of Borrower secured by this
.of” payment, these amounts shal] beay interest from
nterest, upon notice from Lender to Borrower




B

f.making the loan secured by this Security Instrument,
€ ins “rﬂa'r_fce in effect until such time as the requirement for the
_ Mders Written agreement or applicable law.
ageat may make re ;sbnablecnlries upon and inspections of the Property. Lender
e at the time yfor prior toan inspx ¢tion specifying reasonabje cause for the inspection,

9. Condemnation, The proc teds of any award of claim for damages, direct or consequential, in connection with
iny condemnation or other taking of" any part of the Pr( perty, or for conveyance in lieu of condemnation, are hereby
assigned and shal| be paid to Lender.

In the event of a total Property, the proceeds shall,be applied to the this Security

i he Property,

=fore the takin g
paid to Borrower.

If the Property is abandoned by Bey rower, or if, aft r notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dan ages Borrower fails o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect as d apoly the proceeds atits option, either to restoration or repair of the Property or
to the sums secured by this Security Inst rum ‘nt, whether o1 1 ot then due.

Unless Lender and Borrower ott erwy se agree in writing, any application of proce
postpone the due date of the monthly p: yme 1ts referred to 1 paragraphs 1 and 2 or cha

10. Borrower Not Released; Forh: irance By Lencer Not a Waiver,
medification of amort cured by this ¢
interest of Borrower s
Lender shall not be

grant and convey
: i y obligated 1o pay
t and (c) agrees at' Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodation: with regard 13 the terms of this Security Instrument or the Note without
that Borrower’s consent.
12. Loan Charges. If the loan secure 1 by this Securi
charges, and thar law is finaily interpreted s
connzction with the loan exce itts 1 i
necessary to reduce the charge '
permitted limits wil] be refund
unde;- the Note or by making a
partizl prepayment without any prepayment ck: rge
13. Legislation Affecting Lender’; R b If enaciment or expiration of applicable Jaws has the effect of
ny provision of is ecu ity Instrumen: unenforceable according to its terms, Lender, at its option,
may require immediate Payment in full of aj] sLims_ sécdr_cd by this Security Instrument and may invoke any remedies
permizted by paragraph 19. If Lender exercises t 1 6ption_, Lend rshall fake the steps specified in the second paragraph of
paragraph 17. o

notice to Borrover  ‘ovided forinth s Security Inst

in this aragraph, )
15, Governing Law; Severability. [his Security Instr
Jurisdiction in which the Property is locateq In the event that 4
i applicable law, such con lict « hall not affect ¢t
ect without the conflicy ing 1'rovision. To thi;
Note are declared to be severable, - ' U
16. Borrower’s Copy. given one con’t rmed copy of the No
nei cial Interest in B_orrowAer.
| icial interest in Borrc wer is sold o
written consent; 1, fider may, at it: opfion,’ rec
y this Security Instrument. Howeve r.'this option shall 1 ot be exe
federallzw as of the dage of this Security Instry men-. ' e
If Lender exercises this option, Lender shal) give Borrower 1 otice f acceleration The notice shall provide a period
of not less than 30 days from the date the notice is or maile d within' which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay S prior  » the expiration of this period. Lender may inveke any
remedies permitted by this Security Instrumen; wit} out further nosi eor demand on Borrower.
18. Borrower’s Right to Reinstate, Bor ower meets' cen in conditions, Borrower shall have the right to have
‘0t of this Security Instrumen; discontinu d at any time pr or to the earljer of: (2) 5 days (or such other period as
applicable law may specify for reinsiatement) |iefor +sale of the Prooerty pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgmen: enf rcing this Secy ity Instrument. Those conditions are that Borrower:
(2) pays l.ender ali Sums which then would b du “'under this Su urity Instrument and the Note had no acceleration
accurred; (b) cures any default of any other ¢ yven nts or agreeme ats;*(c) pays all €Xxpenses incurred in enforcing this
Security Iastrument, including, but not limitec tg, le attor neys® ees; aj tak tion as Lender may
reasonably require to assure that the lién of this Sccurity Tnstrunc nt: nder’s rights’ perty and Borrower's
obligation 1o ' this Se 1all continue unchanged. Upon reinstatement by
: Borrower, ecurity In; it and the oblij ; ti ed hereb y shz ain fully effective as if no acceleration had
. Iy 2oLl - Sd Aereby s an ¢ hs13or 1
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i 'I'Iow'in‘ngdri'ov\}er's"ibry’eadi6f
raphs'13 and 17 unless applicable

) 1l to cure the'default; (c) a date, not jess
i ate h the defa ured: and (d) that failure to cure the default
on;or before the dute specified in the notice may result imaccele ration of th > Secured by this Security instrument and sale
of ithe Property. The notice shall further ia forrn Borrower of the right to reinsiate afier acceleration and the right to bring a cournt

action to assert the non-existence of a'defalt or any other defens : of Borower o acceleration and sale. If the default is not cured

on 'or béfore the date specified in'the notic :, Lender at its optior. may require immediate payment in full of all surns secured by
this Security Instrument without further der nand and may invoke he powerofsule and any other remedies permitted by applicable

law. Lender shall be entitled to collect all cxpenses incurred in } ursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attomeys' fe 15 an 1 costs of title o iderice.

If Lender invokes the power of sal¢ + Lender shall execut - or causeé Trustee to cxecute a written notice of the occurrence
of an event of default and of Lender's clect on'tc cause the Prope ty to be'sold and shali cause such notice 1o be recorded in each
county in which any part of the Property :s lcc ated. Lender o- Frustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons rescribed by ap) licable law. After the time required by applicable law. Trustee,
witkout demand on Borrower, shall sell the P yerty at public au ction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in oru: orriore parcels an:l n any order Trustee determines, Trustee may postpone sale of
all'or any parcel of the property by public .inno mcement at the * ime and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale B

Trustee shall deliver to the purchase *Tru «tee's deed cons e ving the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie o+ idence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following-ordt r: (a) toall expen .esofthesale. including, butnot limited to, reasonable Trustee’s
and uttorneys’ fees; (b) to all sums secured b ths Security Instrun ent; and {c) any excess to the person or persons legally entitled
to it. )

20. Lender in Possession. Upon acc eler: tion wider parag aph 19 or abandonment of the Property, Lender (in person, by
agentorby judicially appointed receiver) shi i be entitled toenter1 pon, take possession of and manage the Property and to collect
the rents of the Property including those pas due Any rents coll ted by Lender or the receiver shall be applied first to payment
of the costs of manugement of the Property and :ollection of ren s, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys* fzes. nd then to the st ms secured by this Security Instrument.

21. Reconveyance. Upon payment of il'sums secured .y this Security Instrument, Lender shall request Trustee to
recopvey the Property and shall surrender this Security Instrun ent ‘and ‘all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property witho t warranty to the person or persons legally entitled to it for a
fee of not less thar $5.00. Such person or pe 1soa <'shall pay any n cordation costs,

.. 22. Substitute Trustee. Lender may fror v'time to time re nove Trustee and appoint a successor trustee (o any Trustee
appointed hereunder. Without conveyance of the Property, the su: cessor trusiee shall succeed to all the title, power and duties
confecred upon Trustee herein and by applic abli: iaw. S ’

23, Use of Property. The Property it not urrently used f( agricultural, timber or grazing purposes.

24. Attornieys' Fees, As usedin this S reiivi ty Instrumenit and in the Note, “attorneys' fees” shall include any attorneys' fees
awarded by an appellate court, TS o o

.. 25.Ridersto this Secuirity Instrument, | “one or more tid s dre executed by Borrower and recorded together with this

‘Secuzity Instrument, the covenants arid agrée nést : of each suchid »r shall e incorporated into and shall amend and supplement

the covenants and agreements of this Security 1 |$ti-umeht;z:;§ if 3 € rider(s) were'a part of this Security Instrument. {Check
Applicable Box(es)] E P O AR
O Adjusiable Rate Rider 7 U ¥ Condéminiut 0 O 24 Family Rider
BN G'raduatedi_PaymentRjder 4
TRy (3 Other(s) [ébecify] i

.. BY SIGNING BELOW, Borrower dc: epts and agrées to th terms ar
and in any rider(s) executed by"Bof’rowe‘r and recorded withit. * ¢ !

- Borrower

STATE OF ......, OREGON....

7"

COUNTY OF..... KLAMATH

Robert James ore. andl‘am;aJ

............. Pl NURERY $3e 3 Ta e s ene i

L o5 person(s) acknowls ‘ging)

e ﬁl;:‘lcleisséb“*ﬁ ?

My Cominission expires: KA E..) o

Y Fommission expires: - R OTARY PUSLIC - OREGON - |
§ B~ COMMISSCN NG, 037807
-y MY COMMISSION EXPIf:S SEPT. 13, 1604

by

This irjx;tnlment was prepared by .Xlamath Firs: Federal s




30.00

CFEE




