as Granftor,

ANY ‘
Bipivin i sy e vl wt pestimfen reeaeemeeny 8BS Trusfee, and
e PRANK PEDERSEN BARRI G. P F 'msband and m.i‘e or: the survivor

: thereof

‘-:t‘» ;“ . 18 faiiliid BE - H R <eonen ey @S Beneficiary,

Lots.&, .9 and. 10 in. Block 23 of BUENA VISTA: ADDITION -to:the City of
Klamath Falls,: accordmg 33 the official plat thereof on file J.n the
offlce of the’ County Cl erk of Klamatn County, Oregon. :

togather with all and smgular fhe menits . he‘t -dit ts and op .and all other rights thereunto belonginig or in anywise now
o¢ hereafter appertaining, and tha rents, xu res und profxta thereol dnd alI lxxtures now or hereafter attached to or used in connection with
tia property. i

FOR THE PURPOSE OF SECURIJV’G F ERFORMANC £ of each: agraement of grantor herein contained and payment of the sum

of. ...NINE THQUSAND_FIVE HUNLRED AND NO/10) sr=mmmmmmmemmemec—semssccssm e e

(_$9 500, QO) poTep " e Dollars, with interest thereon accordmg to the terms of a promissory
rols ‘of even dats herewith, payable to bex efici ry or ordar and nade by grantor, the tinal payment of principal and interest hereof, if

not soofier paid; to be due and payable ;per cerms of noze

The date of maturity of the debt’ sewured by this instrume dt 'is the date stated above, on which the linal installment of the note
becomes due and payable. Should the'gram of ei her agree to, atte npt . to, or actually sell, convey, or assign all (or any part) of the prop-
ertr or all (or any part) of grantor’s intere st in it without lirst otaining the written consent or approval of the beneticiary, then, at the
bereficiary's option*, all obligations secure! by this instrument rrespective of ‘the marurity dates expressed rherein, or herein, shall be-
come immediately due and payable, The eiecusn by grantor of wn earnest ‘money agreement** does not constitute a sale, conveyance or
assi gnment.

To protect the security of this trust d sed, ; rantor agrees: $

1. To protect, preserve and maintair the oroperty in.good condztxon and repau', not to remove or demolish any building or im-
pravement therecn; not to commit or permi' any waste of the prajerty, ..

2. To complete or restore promptly, and.ir good and habitaile condition any building or improvement which may be constructed,
dapwuged or destroyed. thereon, and. pay whea di« -all cosés incurre ! therefor.

3. To comp)y with all laws, ordinance 8, r;: u]atxons, covenar:ts, oondxtxons and restrictions affecting the property, il the beneﬁcxary
so requests, to join in executmg such financing s-atements pursua:f. to the Uniform Copunercial Code as the beneliciary may require and
to pay for tiling same.in the proper public offici-‘or offices, as v+t ll. as the;cost ofall lien searches made by filing officers or searching
agencies as may be deemed desirable by the bene Ixcmry.

4. To provide and continuously mantair insurance on rhe bu:Idmgs now or hareafter erected on the property against loss or
damage by fire and such nther hazards as the. Ix-neficiary may ircm time to time require, in an amount not less than §
wrirten in companies acceptable to the benficia-y, with loss pav..bie to the latter; all policies of insurance shall bo delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bersficiary
at least fifteen days prior to the expiration sf anv policy of insu-t nce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amwunt ollected under au y fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such orde - as beneficiary =« 1y determine, or at oprion of beneficiary the entire amount so collected,
or zny part thereof, may be released to graitor. such applicatior .r release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant t) suc 7 notice,

5. To keep the property free from c¢instr iction liens and :o pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before an:- part of such ta: es, asséssments and other charges become past due or delinquent and
promptly deliver receipts therefor to benefiiary should the gran: or fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either 1y direct paymen oc by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make pav ment thereof, arx the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligatior s des cribed in paragrshs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiv 't of any rights u ising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hervinbe ore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hirein described, and al such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the of tiorn f the beneficiary render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expense:: of t4is trust includin,i the cost of title search as well as the other costs and expenses of the
triustee incurred in connection with or in eiforcing this obligatior and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any actitn o- proceeding purpe -ting to aifect the securify rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which 1l 8 beneficiary or i rustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evicencs of title and the tsneficiary’s or trustee’s atlorney's lees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall ire fixed by the :r al court and in the ovent of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay suct sum as the appe late court shall adjudde reasonable as the beneficiary's or trustee's at-
torrey’s fees on such appeal.

It is mutually agreed that:

8. In the evané that any portion or .l ¢i the property she!l be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects. to re ire that all or wny porﬁon of the monies payable as compensation for such taxing,

NOTE: The Trust Deed Act provides that the trustes heres ader must be either i attorney, who is.an active member of the Oregon State Bar, 2 bank, trust company
or srvings and loan association authorized to do bur inéss undes the faws of Jr2gon‘or the United States, a title insurance company authorized to insure title io real
property of this state, its subsidiaries, affiliates, agen s or ix anches, the United $-ates or any agency thereot or an escrow agent licensed under GRS 635.505 to 696.555.
*WARNING: 12 USC 1701)-3 regulates and may o ohibit exercise of this opton. =

*‘The puhllsher su;uusis that such an aureemam :ddm: s.the issus of | nhtle« Ing beneﬁclary’s congent in cnmplate detail,

SS.

Withess my hand
County a!fxxed.‘.
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2 tinu €0 t ite upon 'w"n'tfe-s; request. of bene!icz’;ry, Payment of its fees-and presentation of ‘this deed arid

‘éconveyances, iq: cancellation), withour atfecting the liability of any person for the payment of
the indebredness, trustee may (a).cmsen* to the making £ any map or plat of the property; (| b) join in granting any easement or ceeat-
ingd any restriction thereon; (c) joi in ny subordinatic; or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or ary pa-t of the properfy . The grantee in any reconveyance may be described as the “person or persons
‘herein of any  tters or facts shall be conclusive proof of the truthiulness thereof. Trustee's

-his

¢ reof

paragraph «h dl be not less than $5

eunder, beneficic ry may a¢ any- time without notice, either in person, by agent or by a receiver
'gard to the adeq 1acy of any security for the indebtedness hereby secured. enter upon and take

, in its own 1 ame sue or otherwise collect the rents, issues and profits, including those past

costs and expensas of operation and collection, including reasonable attorney’s fees upon any

indebtedness secured hereby, and in 1 uch rder as beneficis v may determine.

11. The entering upon and taki 2§ p» ssession of the p operty, the collection of such rents, issues and profits, or the proceeds of fire
and other ‘nsurance policies or compt nsa:i mn or awards for wy taking or damage of the property, and the application or relegse thereof as
aforesaid, shall not cure or waive any de’i ult or notice of ¢ ofault hereunder or invalidate any ?

12. Upondefault by grantor in pi yma: ot of any indebted: ass se. i ’ g t heroundecr, time
1-ayment andlor triormance, i ums secured hereby immediately
21 eliciary may elec ¢ to proceed f; quity as a mortgage or direct the
trustee to foreclose this trust deed by adv. rtisement and . di other right or remedy, either at
law or in equity, which the beneficisry, in iy have. ¢ tefics: 3 dvertisement and sale, the bene-
ticiary or the trustee shall execute ang cavs 2 fo be re Vil =157 i the property to satisty the obliga-
tion secured hereby whereupon the ‘tr 1stes shall fix ¢ i C f1 i then required by law and proceed
to foreclose this trust deed in the mo: ner irovided in ORS 16,735 €0'86.795.

13. After the trustee has comrr eniced foreel i and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or 11y other person > privileged by ORS 36.75 » may cure the default or detfaults. It the detault
consists of a failure to pay, when due, sun s secured by the trust deed, the defauls may be cured by paying the entire amount due at the
time of the cure other than such portion &3 would not then be due -had no default occurred. Any other default thar
“mance required inder the

being of the essence with respect to such
due and payable. In such an event tle b

cured may b5e cured by fendering
fault or defaults,

14. Otherwise, the sale shall be helg

the sale may be postponed as providec’ by ,

aw. The trustee ¢

the parcel c¢r parcels at auction to the higtsst bidder for ca: 3 sale. Trustee shall deliver to the purchaser its deed

in form as required by law conveying the p

roperty so sold, ! ut without any covenant or warranty, express or implied. The recitals in the

deed of any matters of fact shall be :oncl 1sive proof of th truthfulness thereof. Any person, excluding the trustee, but including thoe
grantor and beneficiary, may purchass at 1} 4 gale. .

15. When trustes salls pursuant ‘o 4. powers provida ' herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of ssle, including the compens tion of the trustee vr 1 a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (: 3) to all persons kaving rec rded liens subsx uent to the interest of the trustee in the trust deed as their interests may
(1) the surplus, if &1y, to the grantor or ro any successor in interest entitled to such surplus.

16. Beneficiary may from time t) tiz s appoint a suce 'ssor or succe i
appointed hereunder. Upon such appoi ntm:e at, and without « onveyance to

S ointad

appear in the order of their priority a1 d

powers and duties conferred upon any trust e herein or her der. Each such appointment and substitution shall be

made by written instrument executed ty
property is situated, i

b

is not obligated to riotity any party he efo «:
beneficiary or trustee shall be a party i tnles:
The grantor covenants and agrees fo'zrd

seized in fee simple of the real property and

This deed applies to, inuses:to 4+

14
¥ 4

eficiary, which, \shen recorded in thé mortgage records of the county or counties in which the

proceeding is brought by trustee.
with the beneb siary and the béneliciary’s successor in interest that the

has a valid, ured umbered title thereté eXcept none

alit of and binds all parties. Rere 0, their heirs, legaiees, deVr ,%dmini:rrators, execurors,

personal representatives, successors and «ssigs s, The term bers iciary shall mean the holder and owner, including pledgss, oi the contract
secured hereby, whether or not named - a Ix aeliciary herein.

In construing this trust deed, it is umd
if the context so requires, the singular. siall t
made, assumed and implied to make the prey

IN WITNESS WHEREOF .

the

-retood that .the £ antor, trustee and/or beneficiary may each be more than one person;
3.taken to mear: . .nd i; de the plural, and that generally all grammatical changes shall be
isions hereof apn ¥ equally. to corporations and to individuals,

Brantor has 2. ecuted this instrument the day and year first above written.

] IMPORTAN'[ NOTICE: Delets, by lining out, « vhic11~n_ier warranty (a) o (b) is
not applicable; if we ) i licable ¢ind 1} Benoficiary is o ¢ editor,
as such word is defined in the Truth-in-Lenc ing £

beneficiary MUST comply with the ‘Act: and tegu

o' and Regulation’ Z, th

kdion by making e quire

¢ ; for this pur use Stevens-Ness Forn No. 1319, or.equi alent.

If compliance with the Act is not required, dis regar:d this notice.

STATE OF OREGON, County-of . Klamath.

This

inst;

ument was ack aowledged before me on
Cidy Bales

33 L

HELEN M. FINK
- NOTARY PUBLIC - OREGON,
"~ COMMISSION KO. 014766

MY COMMISSIGNIE(FIRES' APR.20;1996

«My commission expires ... 7.

N

Fil:éti':fo:} rec rd

$u

“of

| STATE.OF OREGON: COUNTY OF KIAM {TH:

ountain' Title go™ 8 3y vies co o the’ 125th_* day
fat 9353 ! ovclock - M, and duly recorded in Vol. ___ M94
Mortgages o il ‘on Page 33046
o 7 i Evelys iehn: -+ | County Clerk
s e SV Vhu S foon A2 Ao




