(;’frustee”),

b and the Beneﬁcxary, FES ' s bl 'ORPORATIW E
i 2T organized aft existing under the laws of Hinnesota
PO BOX 1570 , TUALATIN OEJ GON 97062 P (‘Lender).
CL,NEYANCE' For value received, Borrower i revex ably grants and x nveys ta’ Tmstee in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, ren's leases and exisiir g and future xmprovements and fixtures (all called the "property”)
pgopgm ADDRESS: 11017 COLD SP lI!'(x STREET | KLAHATH FALLS , Qregon 97601
S wov . ey 1Zip Code)

24 RCVD

LEGAL DESCRIPTION:
All of the property locad ed at 1101" COLD SPRING STREET , in the

: City/'rown/Village of KLAMMNIH FALLS ~- - -~ < «County of KLAMATH

State. of :OR ., in .which thn Eorrower has. an: ounerohxp, leasehold or other
legal interest. This propex'ty is more paiticularly described on the schedule titled
.PAdditional Property ‘Descriipt: on" which : = attached hereto -ag Exhibit A,

together with a security intereet in-thaticertain 1980 , * 48 X+ 24

. mobile hom: ,' fer::.al numb;r RHCALJ.ZGOQ&QS A/B .

o]

’

10-25~-94A11

b

The Borrower does her,;by autho:ize the Lender or; its ass:.gns to obtain a2
tio

'.‘;ma’e';,‘.n’“xmm B :
Ty '2 Borrower covenants and warrants utle to. he operty. except for, _

SECURED DEBT ‘This| Deed of Trust sacures 1 der repaymem nf the secured debl and the . gedormance of the covenanis and agreements
" contained in’ this Deed of Trust ‘and’in’ 30 ‘ot 1er document ing rporated-herein.' Secured debt, as used in this Deed of Trust includes any

.. -amounts Borrower-owes to Lender.under ls I)eed of Trust.or 4 der any, instrume secured by | thls Deed of Trust, including all modifications,
S ‘extensmns and renewals, thereof

'The secured debt is evndenced by (List all nstlu nents and agreerr =nts secured by this DePd of Trust and the dates thereof ):
~+A-Universal Note or Maimf:ctured: Home ‘Retail: Instal lment Contract and
Secur:.ty AQreenent exe(nxte d by Buyert [gornowers FaEa

) Hevolvmg credit agreement dated . _ SR SR UY: ML Advances under this agreement may be made and repaid

and agam made subject to the dollar limit d ssorit ed below.

Future Advances. The above debt is securegi aven though all ot )a:t of it may not yetbe advanced Future advances are contemplated and wiil

., .be secured to! the same extent; as if made m thn date this, Deed of l’tust is execmed N

.. The above obhgatlon is due and payable eni 240 mo th... “om
The tolal unpaxd balance secured by, thss [lee: uf Trust at any onsg ume sha

PO"!‘I’! THO . THOU! D} W& [100 ; D llars % 42940, 60 ).
: 1 plus interest, plus.any. amounts d:sbursed uncie r'the terms. of thig Deed of T rust to protec the secunty of this. Deed of Trust or to perform any of
lhe covenants contamed in thns Deed of Tl ust v Iﬂ'l interest on su¢! dlsbursements ;

1 not paid earlier.

. D A eoR) of the Ioan agreement com amuu 1
i ereof,« :

i

7 mDEas- D Commarc:al El

g’those on page 2, and

2dges mca pt of a copy of thls Deed of Trust on today’s date.

. .. County ss:
per nnnlly appeared the above named
and acknowledged

) ON IDN NO... 031504
~mfg::9umz VEXPIRES JAN 31,
o RIS
Tt e undersxgned is the: ho!der oftheinote or adtes: ecured by this: Da. d of‘Trus i ald note; or noles. iogether with all other indebtedness secured by
; thls Deed of Trust have been pald 'niiull You a ) k]e " »by dlrected to Ch{ ! ;notes qu this Deed of Trust, whxch are delivered hereby. and

'OREGON

. GT-1538-090 (1/94) (page 1.0f2)




er agree ‘otherwise,.any payments
secured debt exc!qsi\ge:o’f( n%?srest :
ason, it will not reduce ‘or éxcuse. any

ms Again: Borrower will Fa{ all Lixes, assessmants, ard other charges attributable to-the property. when due and will defend title to the

ra/oagamst-any claims - which would:impal {the ién of this ist. Lender may.require:Borrowsr 10 _assign any rights, claims or defenses
rrower, may, hy ties who'y .orm intain the property. . .

will keep the property:;ir (45 .acce ptable to'Lender at Sorrower's expense and for Lender's -benefit. All insurance

. :pol shall include a-standard merigage clause in favor of Lender. | snder will:be ‘named as loss payee or as the insured on any such insurance

* :policy. Any insurance proceeds may:be:applied, withi 1.Lender’s discretn, fo either the restoration or repair of the damaged property or to the secured
.debl. if Lender requiras mortgaga insurance, Bo raws - agrees o maintajysuch insurance for as long as Lender requires.

perty in go&i ¢ andiiticn and make all repaig;lreasonably nacessary.

<benses, including reasonable éhom'eys' faes, if Bérqowerbreaks any covenants in this Deed of
< t: Borrower will pa- these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

R . 3 .

b ains Lender's writ :n consent, Borrower will not make or permit any changes to any prior security

interast. Borrower vill perform alt of Borrower's ablige:tions under any o or Mortgage, Deed of Trust or other security agreement, including Borrower's
covaaants to make payments when due. B

7. Rosigiment. of Rorits' and'Profits. Borowe r ass gns to Lender the rents and profits .of the p[ereny. Unless Borrower and Lender have agreed

otherwise.in writing, Borrower may collect and riair “he rents as long &3 Borrower is.not in. default. f Borrower defaults. Lender, Lender's agent, or a

coun ,a?pointed. recsiver.may take possession :ind 1 -anage the:propen /, and -colléct the-rents. Any rents-Lender collects shall be applied first to_the
o

costs of managing the property, including court ¢ ssts =nd attorneys'’ fees. commissions 1o rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payrents on the secured dantas provided,in Covenant 1.

8. Laaseholds; Condominiums; Planned Unit Jev3 opments. Borrow r agrees to comply with the provisions of any lease if this Deed of Trust is on a
leasehold. if this Deed of Trustis on a unit in-a cond minium or a planr ed unit development, Borrower will perform all of Borrower's duties under the
covenants, by:laws, or regulations of the condorriniurr or planned unit cie /glopment.

Ci i F FEE FRAF N

9.fAulh”orlty-ot.Lender‘, to Peiform for.Borrawtr. It Sorrower fails to o-dorm any.of Borrower's duties under this Deed of Trust, Lender may perform
the duties of cause: tham-to be performed.: Lend ir v ¢ v. sign Borrower's ame or pgy any amount if necassary for performance. If any construction on
the prope?ziis discontinued or not carried on in ¢ rezs anable manner, L& nder. may do

property. T . G e

Lendor's failure to perfortn will not precluds Lend i frort éxercising any o its bther fts dnder tha iaw or this Deed of Trust.

whatever Is necessary fo protect Lender's security interest in the

s may in;:%z;dg completing the qq_ns}n »cﬁ_gn N

Any amounts paid by Lender to protect Lender's sec ity interest will ba secured By this Deed of Trust. Such amounts will be due on demand and will
bear interest from tha date of the payment until piid in ull at the interest 1. e in effect on the secured debt.

10. Dafault and Acceleration. if Borrowet»fajl.%.- [+] *ma-('é;any payment 1en _dué,brl;bfeaks any covenants under this Deed of Trust or any obligation
securad by this' Deed of Trust, Lender may.accel arata the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicale lav.

11. Power of Sale. If Lender invokes the power ot sale Lender shall.exe ute or-cause Trustee to execute a written notice of the occurrence of an event

3ot defauit-and at Lender's; election-to causeithe:p opery. to be sold;and s1all cause such notice to be recorded in each county in which the property or

“sorvie part thereof is focated. Lender or Trustes shiall i€ notics of sale n the manner prescribed by, applicable law to Borrower and to other persons as
apg!icab!e law may require. After the lapse of sucl1 time as may be prescrised by applicable law, Trustee shall sell the property éin gross or in parcels) at
public auction to the highest bidder for cash at:th e i 3;and place-and u der: ajterms designatad:in:the notice of :sale. Lender or Lender's designes
may purchase the prog_eny at any sale. Trustee s1all dsliver to the purcr: ser Trustee’s deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the prog eeds of the sale-in-the tllowing order: (1) to all reasonable costs and expenses of the sale, including,
but not limited 10, reasonabla. Trustee's.and attonieys’ fees; (2).to all sun s secured:by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitied thereto. Ty o L

!12. ing| I ion. Lender may enter the bfdp&ny to lnépe& itif Lender give: Borrower notice beforehand. The notice must state the reasonable cause for
.£nder's inspaction. )

13. Cendemnation. Borrower assigns;to Lender 12e.priceeds of any aws d ot:;c!aim;!otfdamages connected with a condemnation or other taking of all
or any part of the property. Such- proceeds will kyeﬂa_p;:lgled as_prqylged i nt 1. This assignment is _subject to the terms of any prior security
agreement: (s Cas 8T FEEAEIRE U A I R I E ) e pa s wh At

n i Sl L e i
14. Walver, By exercising any remedy available :0 Lai:der, Lender does not give up any rights 1o later use any other remedy. By not exercising any
remady upon Borrower's default, Lender does not waive any right to later ¢ insi er the event a default if it happens again.

15. Jaint and Severe! Liability; Co-signers; Su¢ cessurs and Assigns E-ound. Al duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this-Deed of Trust but does not co-s gn tha underlying debt i 1strument(s) does so’only to grant and conv%v that Borrower’s interest in the
roperty to the Trustee under the terms of this' Dt ed o Trust. In addition, such a Borrower agrees that the Lender an any other Borower under this
eed of Trust may extend, modify or make any ott er,:ch»ler?es in the terms of this Deed of Trust or.the secured debt without that Borrower’s consent and
withaut releasing that Borrowsr ffom the terms of this De-ed of Trust, - E

The duties and benefits SFthis Deed of Trust:shall sind «nd benefit the suc: essors and aSslghs c;,f-:Lenc_ler and Borrower.

-16. Notice. Unless otherwise required by faw, a1y no ice to Borrower s all be inén by d.livering it or by mailing it addressed to Borrower at the
roperly address or any other address that Borrow er ha s'given to Lender. 3orrower will mail any notice to Lender at Lender's address on page 1 of this
ead of Trust, or to any other address which Lend:ir has esignated. : :

Any notice shall be deemed to have been given to sqho «~er or Lender whe 1 given in.the manner stated above.

17. Transfer of the Property or. a Beneficlal Into) est i the Borrower, if it or-any partof the proj /. or-any interest in it is sold or transferred without
Lender's prior written consent,”Lender may’ defm:nd it imediate paymen! of the secured debt Lender may also demand immediate payment if the
Borrowaris nota n’amrael;fersonfanda beneficial’idteres: in'the Barfower '§ sold or transférred. Howevér;Lender may not:demand payment in the above
situatios if it is prohibited by.federal law.as ofthe dlate ¢ HhisDead of Tais 5 o sy -0 sy e g :

18. Release. When Borrower has paid the secure 3 det t iﬁ full and all un ‘erlying agreements have been terminated, Lender shall request Trustee to
reconvey the property. Borrower, agrees, to pay. all tosts 19 record suchrece weyan £ uh e

13X

19. Substitute Trustee. Trustes hall résign &t thi récy 3st of Lend: Fand hay-rasigh’atits own eleétibn.f'Upori the resignation, incapacity, disabi!it{_hor
death. ¢f Trustee, Lendar shall appoint a.succest or:11.stee by an.instryinent recorded in the: county-in which this- Deed of Trust is recorded. The
succassprtrustee Shall thereuipon be vested with'al [pow ars of the original T i S . I
- ol - A = (S AR vt S i FULEET T :
20. Use of P"?P?"! The property subject to this.0 ?qd ¢t 4 tly.used for gricultural, tim
in this Deed'of Trist ancs A ' ss*:shall incl

EPRDCSCE S

&as, if any, which shall be awarded by an

i
)

2208 IHtF. !};  evidencing the secured debt which conflicts with applicable law will not
., be efective unfess that law exprassly or impliedly: serry tions by ¢ eement. If arﬁ: provision or clause in this Deed of Trust or any agreement
. - avidencng the secured clebt cannot be enforoed a¢ orc : fact will not affact tha enforcaability of the balance ©of the Dead of Trust and
- i theagre ement-evidencing theisecurad debt. 5 53¢ § =y SR Vownd

pravision or clause of this Da »d ¢! y.agre § nent

o




"TA\TE OF OREGON COUNTY OF. RLAMATH ss.

¢ Filad for record at request of _,__S.D_QL_;: e Co : : the 25th day
- of Oct A.D, 19 L__ at . 1li2e oclock ____M -and duly recorded in Vol. _M9%

of

County Clerk

FEE $20.000 ¢ B m,)mzww“mﬂm




