N as grantor. W‘Iliam Sisemors, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOI\N I\SSOC{ATION a cnrporation organized and existing under the laws of the United States;
‘as benafncaary, g .

: The gr;ritor |rrivombw grants barganrs,» s«*lls and convef to the trustee m trust wnh power of sale, the property
L amat ” ] )

. "UNDER OREGON LAW, MOST AGREEMENTS, PR( MISE 5 AND COMMITMEN IS MADE BY US:AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOI i PER 1ONAL, FAMILY OR: {OUSEHOLD PURPOSES OR SEGURED SOLELY BY THE BORROWER'S RESIDENCE
MUST'BZ IN WRITING, EXPRESS CONSIDERATION AlID Ef SIGNED BY US T _BE ENFORGEABLE”

Grantor’s perforniance under this trust deéd and note-it secur s may not be assiqr ed to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shali become Imntedizt:-ly due and payable, wmcn said; ‘described real property Is not currently used for agricultural, imber or
grazing purposes, together with all and singular the appur enari s, tenements, hered taments, renls issues, profits, water rights, easements or privileges now or hereafter
belongmg to, derived from or in anywise appertaining tc the : bove described prar iises, and all plumblng, lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigation apparatus, equipment and fixtures togs ner with all awnings venetian blinds, floor covering in place such as wall-to-wall carpeting and linolaum,
shades. and built-in appliances: now or hereafter mstalleo in"or used in connection with the.above described premises, including all interest thereln which the grantor
his_or may hereaftér acqu:re for_the furpose of “securing Eerformance of each agreement of the grantor hereln contained and the payment of the sum of

eventeen thousand s hundrcd 1 Lfty three 3 7 I ) Oollars,

with interest thereon according to the terms of a promL sory 10te of even date he *ewlth payable 10 the benaficiary or order and made by the grantor, principal and

interest being payable in . monthly. ‘instaliments - of (8- U.Z..__.) commen:ing .—.__November 5

This trust deed shall further secure the payment of ..uch addmanal money, if

any, as may be loaned hereafter by the beneficiary to the grant . or others having
an interest in the above described property, as may be evid anced by a nate or notes
If the indebtedness secured by this trust deed Is evidenca | by n-ore than one note.
the beneficiary may credit payments received by It upon iy of said notes or pan
of any payment on one note and part on another, as tte bepaficiary may elect.

The qrantor hereby covenants to and with the trustee :ind th- beneficiary herein
that the said premises and property conveyed by this trust deec are free and clear
of all encumbrances and that the grantor will and hs hai's, executors and
administrators shall warrant and defend his said title ther sto 2 1inst the claims o!
all’ persons whomsoever.

The grantor covenants and agrees to pay said note acco ding to the terms
thereof and, when due, all taxes, assessments and other ¢! arges levied against said
property; to keep said property free from all encumbrance:. havir g precedence over
this: trust deed; to complete all buitdings in course of (onstr.ction or hereafter

constructad on said premises within six months from thi- date hereof or the date i

construction is hereafter commenced; to repair and resto ‘e pronptly and: in good
workmanlike manner any building or improvement’on saii! prep :rty which: may be

damaged or destroyed-and pay, when due, all costs-int urred therefor; to allow :

beneficiary to inspect said property at ail times during cor struct:on; to replace any
work or materials unsatisfactory to beneficiary within fitteer days after written notice
from beneficiary of such fact. not to remove or destroy any }wildin ) or improvements
now or hereafter constructed on said premises; to keep all buildings and
Improvements now or hereafter erected:upon sald'propaity In j00d repair and to
commit or suffer no waste of said premises; to keep all build ngs, praperty and
improvéments now or hereafter erected on-said premisis. co tinuously insured
against 193s by fire or such other hazards as the. beneficiary miy from time to time
require, in a sum not less than the original pnnclpal sum of the note or obligation
secured by this trust deed, in a company er companies acct ptat ke to the beneficiary,
and to deliver the onginai paticy of insurance in correct 'orm .ind with approved
loss payaule claus in favor of the beneficiary attached ard witt premium paid, to
the princinal place of business of the beneficiary at least fiftexr days prior to the
effective cate of any such policy of insurance. If said pothiy of i isurance is not so
tendered; the beneficiary may in its own discretion obtain insurznce for the benefit
of the bereficiary, which Insurance shall be non-cancellat le by “ha grantor during
tne full term of the pollcy thus  obtained.

P lnotder to provide regularty lorthe prompt payment o sald t es, assessments
or other: charges and insurance premiums, the granto - agress to pay o the
beneficiary, together with and in addition to the monthly p tymer:s of principal and
Interest pzyable under the terms of the note or obligation $# sured 1ereby, an amount
equal to one-twelfth (1/12th) of the taxes, assessments an § othe - charges due and
payable with respect to said property within each succeet Ing mv-elve months, and
also one-thirty-sixth (1/36th) of the insurance premiums pa able v/ith respect to said
property v/thin each succeeding three years-while this trust deec remains in effect,
as estimatad and directed by the beneficiary, such sums to 4t 1cred:ted tothe principal
of the loan until required for the several purposes thereo! and : hall thereupon be
charged to the principal of the loan; or, at the option of t e ber sficiary, the sums
so paid shall be held by the beneficiary in trust as a reserve : ccour t, without interest,
to.pay saic premiums, taxes, assessments or other charges when they shall become
due and payable

<:While the grantor is to pay any and all taxes, assesse lenL md other charges
lawed or assessed against said property, or any part thereo’, be'c re the same begin
tobearinterestand also to pay premiums onall insurance pa’ icies « oon said property,
such payments are to be made throuigh the beneficiary, a; afor said. The grantor

X 5 hereby authorizes the beneficiary to pay any and ali taxes, asses sments and other
|
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charges levied or imposed against sald property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessments or
othercharges, and to pay the Insurance pramiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the principal of the loan or to withdraw tha surms which may be required
{from the reserve account, [f any, established for that purpose. The grantor agrees
inno eventto hold the benaficiary responsible for fallure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of any loss, to compromise and settle
with any insurance company and to apply any such Insurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining In the reserve accountshall
be credited to the indebtedness. If the reserve account for taxes. assessments,
insurance.premiums and ather charges is not sufficient at any time far the payment
tsich charges asthey become due, the grantor shall pay the deiicit to the beneficiary
‘Upon:démand; and:if hot paid within ten days atter such demand, the beneficiary
may-atiits:option; add me amount: of such deficit to the principal of the obligation

U 'Shpuld the granfor fail; to keep any of the foregoing covenants, then the
beneﬂc:ary may at its option carry out the same, and all its expendituros therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the tien of this trust deed. In this connection,
the beneficiary shall have the right In its discretion to complete any improvements
made on said premisas and also to make such repairs 1o sald property as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay ali costs, fess
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of ths trustee incurred in connection with or in enforcing this
obligation, and trustee’s and attorney's fees actually incurred; to appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of title and attorney’s fees in a reasonabie sum to be fixed by the
court, inany such action or proceeding In which the beneficiary or trustae may appear
and In any suit brought by beneficiary te foreclose this deed, and all said sums shall
be secured by this trust deed.

The beneficiary will furnish to the grantor on written request tharetor an annual
statement of account but shall not be obligated or required to turrush aay further
statemants of account.

it Is mutally agreed that:

-+ 1. In the event that any portion or all of said property shal be taken under
the right of eminent domain or condemnation, the beneficiary shall have the right
to commence, prosacute in its own name, appear in or defend any action or
proceedings, .or to make any compromise or settiement in connection with such
taking and, if it so elects, to require that all or any portion of the money's payable
as compensation for such taking, which are in excess of the amount required to
pay all reasanabie costs, expenses and attorney's fees necassarily paid or incurred
by the grantorln such proceedings, shall be paid ta the beneficiary and applied by
it first upbn any reasonable costs and expenses and attomey's fees necessarily paid

" or incurred by tha beneficiary in ‘such proceedings, and the balance applied upon

the indebtedness secured hereby: and the grantoriagrees, at its own axpanss, to
take such actions and execute such Instruments as shall be necessary in obtaining
such compensation, promptly upon the beneficiary's request.




- . 'c" o "
t of the indebtednass,
nt of the nd
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: stee’s fees for any of1he ser sices in this paragrap:
shalt be notless than $5.00. ., . - . . IR R

3. As additional securlty, grantor hereby assign: . fo t neflclary. during .1a
continuance of these trusts all rents, issues, royalties and p ofits. « fths property atectax
by this deed and of any personal property located thereo 1. Unt 1 grantor shall defad)
in the payment of any :ndebtedness secured hereby ‘or In t.performance of am
agreamant heraunder, grantor shail have the right to coilect ¢4 such rents, jssues
foyaities and profits earned prior to default as they bect me J::¢ and payable. Upar
any delault by the grantor hereunder, the beneficiary may at an/time without notice
¢ither In person, by agent or by a receiver to be appoined ty a court, and withou
regard to the adequacy of any security for the indebtednes: herct  Secured, enter uporn
and taks possession of said property, or any part therecf, in 1's own name sue o
or otfierwise collect the rants, issues and profits, including those past due and unpaid,
and apgly the same, less costs and expenses of operathn anc collection, including
reasonalla attomey’s fees, upon any indebtedness secure § here 3y, and in such orgzy
as tha baneficiary may determine. :

4. The entering upon and taking possession. of saic proy fy, the collection
such rents, issues and profils or the proceeds of fire and oth¢r nsurance policies or
compensation or awards for any taking or damage of the | ropen /, and the applicaticn
or relzace thereof, as aforesaid, shall not cure or waive am- defa It or notice of defav it
hereundzr or invalidate any act done pursuant to such not: e,

5. "he grantor shall notify beneficary in writing of a 1y s« or contract for sa:s
of the atove described property and furnish beneficiary on 1form supplied it with such
personal information concerning the purchaser as would ordis fily be required of 1
new Jaar applicant and shall pay beneficiary a servica char je, -

. B Time.Is of the essence of this instrument and upc  det: uit.by the grantos 11
payment of any indebtedness secured hereby or in”perfc rmar g of any agreemert
hereunder, the beneficiary may deciare all sums secured h ireby mmediately due and
payabie by. delivery 1o the trustee of written notice, of def; ult an 1 election to sell the
trust property, which notice trustee shall cause to be duly fik ¢ for r scord. Upon delivery
of szid notice of default and election to sell, the beneficiary s lall ce J0sit with the trustes
this trust deed and all promissory notes and documert ; evidncing expenditures
secured'iereby, whereupon the trustees shall fix the time and 3 ice of sale and give
notice thereof as then required by law. i Vo :

- 7. After default and any time prior to five days before the iz 16 Set by the triistee’
forthe E“— stee’s sale, the grantor or other person so privileget may 1 ay the entire amoun:

. 1N, WITNESS WHEREOF, said grantor fias hereunto set his hand and §
STATE OF OREGON
County of - Klamath
' THIS IS TO CERTIFY that on this

ss

19¢h gy/0f . -

i tima of gale, Trustea muy postpone sale of all or any portion of sald

October

bligations sgcured thefebl inchijinh pasts ™

ed In enforcing the terms of the pbligation anf trustes’s

$ nok exceedlrig the amount provided by law) other than such portion -
would-not then b due had no default ocourred -and thereby cure

uch time as, may then be required by law following the

default and giving of said notice of sale, the trustes shall’

sell sald property at th fime and place fixed by him in sald notice of sale, either as

awhole or in separate parcets, and in such order as he may determing, at public auction

the highest bigdsr for cash, in lawlul money of the United States, payabie at the

property by public

announcement at such time and place of sale and from time 10 time thereater ==}

postpone- the sale by public announcement at the time fixed by the preceding

postponemant. The trustee shall deliver to the purchaser his desd in form as required

- by law, convaying the property so 501d, dut without any covenant or warranty, express

- or implied. The recitals in the deed of any matters or facts shall be conclusive proof

" of the truthfilness thereof. Any person, excluding the trustes but including the grantor
and tha beneficiary, may purchase at the sale.

9. When the Trustse sells pursuant to the powers provided herein, the trustee
shalf apply the proceeds of the trustee’s sale as follows (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attomey.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
ligns subsequent to the interésts of the trustee in the trust deed as their interests appezr
In the order of their priority. (4) The surplus, if any 10 the grantor of the trust deed
or 1o his successor in interest entitied to such surplus.

10. For any reason permitted by law, the beneficiary may from time to time appoint
@ SuCcessor or successors o any trustee named herein, of to any successor trustes
appointed hereunder. Upon such appolntment and without conveyance to the successer
trustes, the latter shall be vested with all title, powers and duties conferred upon any
trustes herein named or agpolnted hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the offics of the
county clerk or recorder of the county or counties in which the propenty is situated,
shall be conclusive proot of proper appointment of the successor trustes.

. 11 Trusteg accepts this trust when this deed, auly executed and acknowledged
-Is made a public record, as provided by law. The trustee Is not obligated to notify any
party hereto of pending sale under any other desd of trust or of any action or proceeding
-in which the grantor, beneficiary or trustee shall be a party unless such action or
proceeding is brought by the trustee.

+ 12.:This ceed applias to, inures to the benefit of, and binds all parties hereto,
their heirs, legatees devisees, administrators, executors, successors and assigns. The
term “beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficlary hetain. In construing this deed

.and whenever the contex! 50 requires, the masculing gender includes the feminine and/
o neuter, and the singulzr number includss the plural

-2l the day and year first above written,

: . Thomas Richgrd Grimm *
3 % LAy LB
.. Cathy Li1lian Grimm

S 1994 | before ms, the undersigned, a

(SEAL)
— (SEAL)

Nmary Public in and for said county and state, pers méliy égpeared the witt named -
’ ' -Thomas. Richard Grimm and Cath g Lillian Grimm

to me ‘parsonally known to be the identical indivic ual { s ) named:in ad who iéXedmed the foregoing instrument and acknowledged to me that
VBN they —— executed ¢ same freely and voluntarily for the uses and purposes therein expressed.

. INTESTIMONY WHEREOF,  have Hereunto se! my | dnd and affixed 11 - notarial seal the day and year last above written. N

y Pubkc fr Orsgon (@)Oﬁ

%ﬁ %SS%ON ﬁO 08707, ; m bommission explres:
. | STATE OF OREGON

TEXPIRES BEPT- 4894

‘{ 3 certify that the within instrument was -
‘received for record on the _25th __ day of

o Qet - 199
,at_LL;;ii’o,‘;c}oqkbLj ‘M., andrecorded in-
book.._- M94. . onpage 33120
Record of Mqrtg_ageg}.of said unptx. »

i (oONTT y ETHIS
- SPAGE; 1E: ERVED

G

: AL : i ; Lo
'AND LOAN ASSOCIAT) oN : Viitness my hand and seal of Qounty ,afﬁxeq., ‘
After fiecording Retun Tox -
11 KLAMATH FIRST FEDERAL SAVINGS
P ANDLOAN ASSOCIATION
1+ 540:Main " Street o ; .
Xlamath Falls OR 97601 — | * Loy
R IS - O SRR Fee $15.00 iy K
' .. 'REQUIZST FOR FULL RECONVEYANCE
P . . "'o}be :sfed onlywhgin”obfi; mons hgﬁg'bggh ?qid. :
TO: Williafii Sisemore; - i B Truster 67 - ' SR :
", The {indersigned fs the legal owner and holder of all | debie dness secured by th+ foregoing trist deed. All sums secured by said trust deed have been fully paid
and satisfied. You hereby.are directed, on.payment to.you € any sums owing to.you inder the terms of said trust deed or pursuant to statute, to cance! all evidenges
of indebtedress secured-by said trust deed (which aredelive pd 1o /0l hefewith togetie ~with said trust deed) and to reconvay, without warranty, to the parties designated
by the terms of said trust deed the-estate. now heid-by you u 1d RIS SR AR g

o8 same. .. . Kiamath First Federal Savings & Loan Assacation, Benaficiry

Evelyn Biehn
ST County Clerk




