Lo

! s grantor, William Sisemors, as tiustee, and

' ' as heneficiary; -

| S

The ft;;rénto:‘ irrevocably grants, tbar;;éins.f sells and coq e
: Klamath™ - TR

:Block 3, CHIA PARC
Al R, B : i

Key 143867

x A

IR

“Tex Acet #38092019DCH046)0

K[/WIATH FIRST FEDERAL SAVINGS'AND L0/ FASSOCIATION, i g

- —- +— County, { fegon

n theCouu iy of Klamath, St;até of Oregon.

“UNDER OREGON LAW, MOST AGREEMENTS, PRON SES AND COMM) T AENTS MADE BY LIS AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

jon organized and existing under the lavis of the United States,

AHD OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR ’ERSONAL, FAMIL / IR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AN BE SIGNED BY .J 70 BE ENFORCEABLE."”

Gran:or's performance under this trust deed and nof 3 it s sures may not be 1 signed tq or'be assumed Ly another party. In the event of an attempted assignment or
assumption, the entire unpaitt balance shall becoms imie flately due and pa.s dle. Which sajd described real property is not currently used for agricuitural, timber or
grazag purposes, together with ail and singular the & purts ances. tenements, h reditaments, rents, Issues, profits, water rights, easements or privileges now or hereafter
belor:ging to, derived from -or in anywise appertainn g to *1e-above describe:t sremises,-and all :plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
wataring and irrigation apparatus. equipment and fixt ires. 1 ygéther with all aven: 1gs, venetian blinds, floor cavering in place such as wall-to-wall carpeting and linoleum,
shad:s and buslit-in appliances now or hereafter inst led i v'or used in connec :on with the.above described premises, including all interest therein which the grantor

has r may hereafter ac%uife, for the purpose
**Fifteen Thousand & No/100*#*

i secy ina_ £edornmce 7 each agmmen! of the grantor herein contained and the payment of the sum of
dhkkhhkit kkik 15 (SQQ 00

khkkhhkkhkdhdhkkhhhkik s ) Dollars

with nterest thereon according to the terms of a pr imiss iry-note of even da * herewith, payéble to the bensficiary or order and made by the grantor, principal and

interest being payanle in monthly installments of 1§ 164.65) con nencing

This trust deed shall further secure the payment of su :h additional money if
any, as may be loaned hereafter by the beneficiary to the 3 antor or others ha4 ¢
an interest in the above described property, as may ba svidet ced by a note or ncte s.
If the indebtedness secured by this trust deed is evide ncec wy more than one ro 32,
the baneficiary may credit payments received by it 1 on &1 / of said notes or % 1t
of any payment on one note and part on another, s th: beneficiary may e:a t.

‘The grantar hereby covenants to and with the trus tee an 1 the beneficiary hece n
that t1e said premises and property conveyed by this trus teed are free and clg
of ali encumbrances and that the grantor will ani his heirs, executors a d
administrators shall warrant and defend his said title theret » against the claims f
all parsons whomsoever.

“he grantor covenants and agrees to pay said iote z scording to the tern s
thereof and, when due, all taxes, assessments and oth:r cha ges levied against 3 d
property; to keep said property free from all encumbra ices | aving precedence ov -
this t-ust deed; to complete all buildings in course 3f cur struction or heresfi r
constructed on said premises within six months fron the ( até hereof or the ¢ e
construction is hereater commenced; to repair and rstore promptly and in g 4
workraanlike manner anv building or improvement o0 said | roperty which may 1 o
damared or destroyed and pay, when due, all costs -inc.s red therefor;-10 alio v
beneficiary to inspect said property at all times during cors! yction; to replace a ¢
workcr materials unsatisfactory to beneficiary within filteen o iys after written noti 2
from Leneficiary of such tact; not to remove or destroy & ny b » ding or improvemen s
nows or heseafter constructed on said premises; lo:kesp’ all buildings .
impro-ements now or hereafter erected upon said property in good repalr anc 1)
comrit or syfier no waste of said premises; to keej all o iildings. property an i
impro/ements now:or hereafter erected ‘on said premises continuously insure 1
against loss by fire or-such other hazards as the benef ciary nay from time to tir 2
fequir2, in a sum not less than the original principal s im of the note or obligatic 1
secured by this trust deed, in a company or companies . iccept ible to the beneficiarn .
and tc deliver the original policy of insurance in corr ict f3: m ang with approve
loss payable clause in favor of the beneficiary attacher: anc vith premium paid 1)
the prncipal place of business of the beneficiary at feast tit een days prior to
effective date of any such policy of insurance. If said | oficv »f insurance is not § ».
tenderad, the beneficiary may in its own discretion.abt sin i urance for the bensf ¢
of the beneficiary, which insurance shall be non-canct labl2 ny the grantor dur-n
the full term of the policy thus obtained.

.Ir order to provide regularly for the prompt paymer t of ¢ d taxes, assessmet :
or ather charges and insurance premiums, the grantor . grees to pay to h:
beneficiary, together with and in addition to the month y pas 1ents of principal &n !
interest payable under the terms of the pote or obligatioi secu ed hiareby, an amour -
equal 1o one-twelfth (1./12th) of the taxes. assassment ang « ther charges due ¢o
payabls with respact to said property within each suc esdin ) twetve months, an

also one-thirty-sixth {1/36th) of the insurance premiums pay:t le with respect to s.3: :

property within each succeeding three years while this rust ¢ sed remains in effea!
as estimated and directed by the beneficlary, such sums ' ¢ e ¢ ‘adited to the princin;
of the (oan until required for the several purposes tha eof 1 -d shall thereupon §
charged to the principzl of the ioan; or, at the option f the seneficiary, the sum
so paic shall be heid by the beneficiary in trust as a reses /@ acc Junt, without interes:
to pay said premiums, taxes, assessments or other chal jes w ien they shall becorn:
due 3nd payable. .

W hile the grantor is to:pay any and all taxes, ass¢ ssma its.and other charge
levied or assessed against said property, or any part the reof 1 efare the same begh
to bear interestand also to pay premiums on altinsuranct poli» 15 upon said property
such payments.are to be made through the beneficiar , as : foresaid. The gran:0
hereby authorizes the teneficiary to pay any and all ta es, «: sessments and othe

such . compensation, promptly upon the beneficiary's request.
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charges levied or imposed against said property in the amounts as shown by the
statements thereof turnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance cartiers or their representatives, and to charge
said sums ta the principal-of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for failure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby.is authorized, in the event of any loss, to compromise and settle
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment anc satisfaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshail
be credited to the ipdebtedness. If. the. reserve account for 4axes, assessments,
insufrance premiums and other;charges-is aot sufficient at any time for the payment
of such charges as they heelime gye, ihe grantarshall pay thedeficit to the beneficiary
upon deménd, and if. potzpaid within-ten days after such demand, the beneficiary
may at its pption adg she arhount. of such'deficit ta the principal of the obligation
secured herebyzs: *f g o 5T E M

Should fiié “granfor 0 keep any of the foregoing covenants, then the
beneficiary may at:its option carry out the same. and all its expenditures thereior
shall draw interest at the rate specified in the note. shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premisas and also to make such repairs to sald property as in its
sole discretion it may deem necessary or advisable.

“The grantor turther agrees to comply with ali laws, ordinances, regulations.
covenants,-conditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee s and attorney’s fees actually incurred; tc appear in and defend

-ary.action -or proceecing purporting to affect the secunty hereot or the rights or
-powers of the beneficaary or trustee; and to pay all costs and expenses, including
.cost of evidence of titie and attorney’s fees in a reasonable sum to be fixed by the

court, in any such action or proceeding in which the beneficiaty or trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and all said sums shall
be secured by this trust deed.

The beneficiary will furnish to the grantor on written request therefor an annual
statement of account aut shall not be-obligated or required to humish any further
statements of accouat.

1t is mutally ajreed that

¢ -1, inthe evant that any portion or ali of sa:d proparty shail be taken under
the right of eminent damain or condemnation, the beneficiary shall have the right

10 commence, prosecute in ifs own name zppear i or defend any action or

proceedings. or 10 meke any compromise or setiiement in connection with such
taking.and, if it so elects, to require that all or any portion of the money's payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred

‘hy the grantor in such proceedings, shall be paid to the beneficiary and applied by
" _itfirst upon any reasonable costs and expenses and attorney’s fees necessarily paid
" “or ingurred by the beneficiary in such proceedings, and the balance applied upon

the indebtedness secured hereby; and the grantor agrees, at its own expense, to
take such actions and axecute such instruments as shil be necessary in obtaining




(i
‘rictiori thereon, (¢} fo . 3 I ment affecting thig
ort1alien orcharge hereof, (d) reconvey without warr 1Y%l Grany part of tha prof
he grantee in any raconveyance may be described § 3 the * parson or persons
enttled thereto” and the recitals therein of.any matiers:or facts_shall be gonc
proaof of the truthfulness thereof: Trustee's fees for any of the segvices in this pai

shai be not less than §6.00. .,  +. . | Sy R
3. As additional security, grantor hersby ass gns 1. beneficlary during the

continuance of thesa trusts all rents, issues, royaities a1d pro ds of the property atfe ted ~

bythis deed and of-any personal property located ti seor. Jntil grantor shall ce ault

in the payment-of zny indebtedness secured’.‘hereb) or. i the performance of any ¢

egreement hereunder, grantor shall have the right t coli st all such rents, iss ies,
royilties and profits earned prior to default as they 1iecoT 2.due and payable. L aon
any default by the grantor hereunder, the beneficiary nay 3 any time without ri¢ ice,
eithr in person, by agent or by a receiver to'be apj oint by a court. and w1t out
ragird to the adequacy of any security for the indebted 1ess h wreby secured, ente: | on
and take passession of said property, or any part thsreg:, in;its own name st for
or otherwise collect t1e rents, issues and profits, incly fing t ose past due and W 1id,
and apply the same, less costs and expenses of op¢ ratioa and callection, inciu: ing
reasonable attorney’s fees, upon any indebtedness s urec «-ereby, and in such o der
as e beneficiary may determine.

4. The entering upon and taking possession of said f-operty, the collect o of
such-rents, issues ard profits or the proceeds of fire nd 7 ner insurance police or
campensation or awards for any taking or damage of t 1e pro serty, and the applica ion
or release thereof, as aforesaid, shall not cure or waivi any c 2fault or notice of dat wit
hereunder or invalidate any act done pursuant to sueh natice

5. The grantor shall notify beneficiary in writing. »f ary sale or contract fo- - ale
of ths above described property and furnish beneficiary ona 1 wm supplied it with s «ch
persanal information concerning the purchaser, as wi uld- o dinarily be requirec 1« f.a
new foan appiicant and shiall pay beneficiary a servicesharge

payment of any-indebtedness securéd hereby or in j erfoer anice of any agreem :nt

ferg-inder, the beneficiary may declare all sums secur d her by, immediately ducs: nd
payasle by delivery to the trustee of written notice of defa” and election.to sed he )

trast property, which notice trustee shall cause to be duiy filed ‘or record. Upon de:iv oty
of 53:d notice of defau't and election to sell; the benefici: ry sha [deposit with the trus -ee
this: trust deed and all promissory: notes and: docut ents S
secu-ed herehy, wheraupon the trustees shallfix the t me ar d place of sale and ¢ Ve
notits thiereaf as then required by law. R I G A IR
: "7/ After default ang any time prior ta fivé days be pre <t +'date set by the trut ee’
~forthetrustee's sale, the grantor or other person so privi iged r:ay pay the entire amo .t §

. IN WITNESS WHEREOF, said grantof has Iy

- STATE OF OREGON -

sidencing. expendicp 65 A
encing. expendicy - - their heirs, legatees cevisees, auministrators, executors, successors and assigns. The

., term beneficiary” -shall-mean.the holder and awner, including pledgee, of the fote
- secured hereby, whethér or not named as a beneficiary herein. In construing this deed

o set his hand ay d seal

§ ime_as. may then be required by
1 tion d notice of default and giving of said natice of s: trustee:
il:said property:at the time and place fixed by him in said notice.of sale, either as

.2 Whole or In separate parcels, and in such order as he may determine, at public auction

0 390" 19 the highast-bidder'for cash, in lawlul money of the United States, payabie at the

tima.pf sale. Trusten may postpone sale of all or any portion of said property by public

nnouncement.at such time and place of salg and from time to tima thereafter may
postpone the ‘sale by -public announcement at the time fixed by the preceding
postpanement. The trustee shall deliver to the purchaser his dead in form a5 required
by law,.cenveying:the property so sold, but without any covenant or warranty, express
or-implied. The recitals in the deed of any matters or facts shall be conclusive proot
of the truthfulness tnereof. Any person excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

-8. When the Trustes selis pursuant to the powers provided herein, the tiustee
shall apply the proceeds of the trustee’s sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the cbligation secured by the trust deed (3) To all persons having recorded
ligns subsequent to the interésts of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or-to his successor i interest entitled to such surplus.

10. For any reason permitted by faw, the beneficiary may from time to time appoint
a:SUCCESSOr or successors to any trustee named herein, or 1o any successor trustee
appointed hereunder Upon such appointment and without conveyance to the successor
trustee, the latter; shall be vested with all title, powers and duties conferred upon any
trustee herein pamec or appointed hereunder. Each such appointment and substitution
shall be made by wrtten Instrument exacuted by the beneficiary. containing reference
to this trust deed ard-its place of record, which. when racorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,

) ‘ v N s - shall be conclusive proof of proper appointment of the successor trustee.
6. Tima is of the essence of this instrument and upon Jefault by the gran:o jn - ’

_1.,,Trustée accapts. this trust when this deed, duly executed and acknowiedged

: is"r?ﬁadeAa public record, as provided by law. The trustes is not obligated to notify any

party heretd of pending sale under any other deed of trust or of any action or proceeding

< inwhich.the grantor, beneficiary or trustee shall be a party unless such action or

procseding is brought by the trustee.
+412.-This deed 2pplies to, inures to the benefit of, and binds aif parties hereto,

and whiengver the context so requires, the masculing gender includes the feminine and/
r;and the. singular-number includes the plurat

(SEAL)

. before me, the undersigned, a

'+ THIS 15 TO GERTIFY that on this L9th _day f .
Natary Public in and for said cousty and state;  ersoally appeared th3
*: ‘David R, Estabrook, IT and:Kirls J. ]

- Qcto );ar’ .

o

N TESTIMGRES:

U ¥
=7/ - NGTARY PUBLIC- (JRE3 DN =
~. - COMMISSICN NO. bo7235:
ﬂ!pl = %

. o fme»g_? anally known to’ be the idgnti(_:a!"ivm fividu 2 -"( s )»naqﬁeo{q&and w_’hofexe@:ufed‘ the foregoing instrument and acknowisdged to me that
i o ey’ e L execul-d the same freely.and voluntarily for the uses and purposes therein expressed.

m nofafi i séal ih_edayand year last abave swrittgn.
&N 2x ;¢c2€:;;:2if5%E§§f£i£22f52~<,—41—121-.

N‘otéi;P‘nhllétbi'anm.:; ‘ 8-31\—_95/

Estabrook

Estabrook

Fee $1!,0

. received for record on the _25¢h_ day of

o Qet - 19 94

(at1l:470'clock A M., and recorded-in
book M4 . _onpage_33122
Record. of Morigages of said County. ’

Witness my hand and seal of County affixed.

__Evelyn Biehn

County Clerk _

0

70: William Sisemore; .. - sstee
... The.undersigned i3 the Jegal.owrier and Folder ot all
and satisfied. You hereby are;directed, on paymen any s
- of indéatedness secured by said trust dead:(which are ¢
- by the: erms of said trust deed the. estate now held by y

RECUESTFOR FLL
B beusedonlywhen sbligations have Qe?gh_pgid

RECONVEYANCE

Iebtedness securedt 1y the foregaing trist dead. All sums secured by sald trust deed have been fully paid
S 0 10 you under the terms of said, trust deed or pursuant to statute, to cancel afl evidences
with 10 iether with

id trust deed) and to.reconvey, without warranty, to the parties designated
amath First Fderal Savings & Loan Association, Beneficiary

GEA)



