.éo,mwe,-, HE 1‘; S'arvices,

_ rp(gd the Benehdary. o GRBB” : ﬁig E N S

: __ ofganiz Maniexlsﬁng underlh tlaws of mn”’“ . whose addressis ____ e
PO BOYX 1570 TUALA‘I‘IN, OR”GOH 37062 ¢ ) : S — (‘Lender)

COMVEYANCE: For valug recewed Borower: ey y.granis and ¢ anveys ;o Trustee, in trust, with power of sale, the real estate descnbed belgw
and alf rights, easements, appunenance; ronts; leargs and exis} 1g and future Jmprovemdmg and fixtures (all called the “propesny”).

: mcmsmnooness. e SOHHERS F”* e . ., KLAMATH PALLS , Oregon ____

— {Trustee™y,

L‘F‘Y)

LEGAL nsscmmon- : : o ' :
v .. -All:of the property l:ca ,ed at SUHHERS I.M!E
('1ty/Tom/Village of KLAMATH PALLS -~ ' ¢ o County of KLAMATH

;- fitate of QR , in which tht Borrower hai an ownership,. leagehold or other
Legal intrsrest. This propa:ty ie moxe P ticularly degcribed on the gohedule titled
VAdditional Property Descy ipt-on" which :8 attached :hereto as Exhibit A,
together: with a security interept in th.d eertain 1994, 80 x A2

,JM.‘ONPARK : mobile hom, erial numbsr 118202’76

-ig

The Buxx:ower does hmmby autho:ize the: Lgn;ier ox! itﬁ assigns to obtain a
: i _ztion aitez t}}gsgz:ngrgz;gz

Jocated in BLAHATH
H Borrmver covenams and we:tants

EC RED DEBT' This Deed of Trust 566U r§s to l.t mder repayment c ired. debt anc the gedurmance of me co/enants and agreemems
" contained in'ihis Deed of Trust and in ﬂux “od ¢r dogument inc reln, Secured debt, as used in this Deed of Trust, includes any
. amounts Barravier ovies 1o Lender under is ¢ sed of Tmst orn ymgn] segu;ed by ‘this Deead of Trust, including all madxf cations,
;i BMspsions, and renewals thereof, -
s The secured cebt Is evidenced by (List all i tsmu uems and agreer/n qts secured by 1 this Dsej of Tmst ang the dates thereof.):
1IR Universal Mote: or: Han gg_u ‘tu X ed__!{oms Retail Tnatalim

O Revelvmguedat agreement da!ed e b Sl
and again mage subject ta the dollar hrmt ds ;cnb( d Eelow i

; qure Advances, The sbove debt is secy ted 2 s 1 thgugh gl or gt of it may not yet be. adyanceg Future agvances &re conterplated and will
be se.cu,r,ea tothe same extent asif made 9 me tmsgbeed o fusx }S e)@@u ed. :

© . The ehave obhganon is due and payable onift mm; rom.last cene \ ] 1t _if rot paid eartier.
. The total unpald balance secursd by this Di ed ot Trust 2t any one § i 3 —
NINZTY THO THOU : " D m.ﬁ

. o Doﬂ ($ )
: ialus interest, plus any amo tsdcsbursed tnder the terms of this £ 364 of Trust 1o protect 1h aRY C of
he -..ovenants centamed s Deed of ] m st Wit 1 mterest on sucu usbursements

. Acvances ynder this agreement may be made and repaid

Ll {.3 Vadﬁble Bmu, The mtere;: rate or) xhg t bhga xgn secured by th L Deed of T : s; may yary according fo the terms of that obligation.
. A gy of the lcan agreement conts mnc ns terms under ,., ach the in ost rate mey vary Is attached o this Deed of Trust and made a

RlD_ .R’S. 0 Commercnsj Tuf . . ;
SIGNATUB ?id By siqnlnﬁ belpw, Borrow, agn nes %€ the !erms and »x venants 9:;:;::1 qrthose on page 2, and

Bboye signed by ) Sonc wer, Bon’owere I 9 ackngwled rust on today’s date.
[ : { .

... Gounly ss:
personajly appeared the above named
.. and acknowledged

6 omcm. SEAL

ARY KENNFALLY &
mrmwaunuc OREGON .
COMMISEION ND, 014776
oMMt sssonm’nas,t

: 8 ogether w:th all other indedtedness secured by
) a:}d :hlsD of Tryst, which are geliverad he-'eby. aNg

" OREGON

G‘l 15330901, {page T ol @)




rar the..prop g v nse and for Lender's benefit. Al insurance
o papee ciude A Ste origage ¢laussg | of Le m ¥ ) at?on orﬂ]asdtr};nia%sé\ged on any suchHLnspranoev ce
-paiicy. ISULAnNce procenas. i Wl anaers ( « e restoratiar air of the ¢ ed proparty or to the securec
:ggtzt.;ﬂ Le"!tdt\rfequi(es mortgage iNSUrANGe ) war 3 yrees fo-maintain § y for s long as Lender requicos. ©

4. Progerty. Borrower will keep the propersy in gogd cer dition and make 3 tepairs teasonably necossary.

. : . B i0F i P, -
5. Exponses. Borrowsr agress to pay all Lender’: ex3:nses. ingluding ¢ asonable altorneys’ f Borrower breaks any covenants in this Deed of
Trustarin any obligation secured by t};i,s Deed.of 1 st 3orrower will pay § A0 Lender a5 provided in Govenant'9 of this Deed of Trust.
G.iP_rioe' Security interests. Unless Borrower first abtz s ,Lendérfs written consent, ;Bpr{bwer will.rot make or permit any changes to any prior security
interast. Borrower will parform all of Borrower's obligaticns under any pno Mortgage,:Deed of Trust or other security agreement. including Borrower's
covenants to make. payments when dug...~ - R ’ : [N

7./ Aagignment of Rents'and Profits. Borrower , issigi s 1o Lender the rnts & rofits.of -the property. :‘Unless Borrower and Lender have agreed

otharwise in wiiting, Borrower may collect and ret in tv- rents as long as;:Jogowser:issnot in defauit. If Borrower defaults, Lender, Lendsr's agent, or a

Jpainied fecaiver, may dake possession and mi :age the propery, ind collect-the rents. Any rents Lender collects shall be applied first to the

0 ‘managing the properly, including court cos s aniatiornays’ fees, ¢ ymmissions to rental agents, and any other necessary related expenses. The
remaining amount.of rants will then apply to payms ats,ui - the secured debt is provided in:Covenant 1.

8. Leasoholds; Condaminiums; Planned Unit £1.veloments. Borrower igrees to.comply with the pravisions of any lease if this Deed of Trustis on a
‘pasehgid. if this Deed of Trust is on a.unit in a.c¢ ndoainium or a planng !unit. development, Barrower will perform all of Borrower's duties under the
covenaqis, by:laws, or ragulations of the condomin um - planned unit deveiopment. =~ . . .. o
9. Authosfty of Lendor {6 Peiform for | :?‘awe; if:E crower fails to ped ymm any of Borrower's cuties.under this Deed of Trust, Lender may perform
the gull cause them to:ba parformed. Lender may sign Borrower's nz me.or .o%‘any amount i necessary for perfarmance. I any construction on
oy s discontinuaed or not carried.on'in a 1 sasor able mannar, Le« ler.may:do whalever is necessary fo protect Lender’s security interest in the
This may inciude completing the constiug jon. ot i S0l .

{ T e S )
tailjire to perform will not praciude Lende from axercising any of { s0ther rights under theilaw.or this Deed of Trust.

Any amounts paid by Lender to protect Lender’s 5 icunt /iinterest will be s.cured by this Deed of Trust, Such amounts will be due on demand and will

‘bear interest from:the date of the payment until paig | iq-iud_jat the interest ral ).jn gﬂe_gt\on the secured debt.

10. Dedautt and Acceleration. If Borrower fails to mas.1.any payment wh i due or braaks any cavenants under this Deed of Trust o any obligation

securechby this Dead of Trust, Lender may accele ate 1@ maturity .of the & sclired debt .and demard immediate payment and may invoke the power of

sale an any otherremedies permitted by applicabl 2 lav ‘

11. Povser of Sale. ifiL.ender invokes the power.af . sale . .ender shall.execy @.or.cause Trustee 10 e«ecute.a wrilten.notice,o! the occurrence of .an event
.1of gofauit and at Lender's.alectionto cause the:prt pedy tobe sold and sn. il gause:such notice 10 be recorded:in each county in which the propenty .o
“somegant thereot is located. Lendar o Trustes he Il gric notice of sale in 11’ manner prescribed by applizable law-to Borrewsr and to other persons as

agglgc,abis law:may require. Aftet the:iapse of sticiv ime s may be.prescriy.« bgappkc,able;law. Truslee shall sell the property (in gross ar in parcals) at

public guction to the:highest bidder for.cash at the tima and.place and urcerthe terms.casignated in:the.notice of sale.Lender:or Lenders. designee
may.ou-chase:the property at any.sale. Trustee sl il d2 iver lo:the purchas ar Trustee's deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply-the.proce eds ¢/ the sale in.the 19! awing orde ‘-;1)}0 all reasonable costs and expenses of the sale, including,
but not limited.to, reaspnable Trustee’s.and attomuys' hues; (2) o.all.suny secured by this' Deed of iTrust;:and (3) the excess, if any, to the person ar

persons legally entitled thereto.

12. Inspegtion. Lender may enter. the
Lendarsinspection. -

Y operty 100 sspgc it:if Lender.gives: Jorrowar notice beforehand. The notice must state the reasonable cause for

13. Congdemnation. Barrowst assigns:to Lenderi1b e:po-geds of any awetor claimdor.damages connected with a condemnation or cther.-taking of all
rty Such -proges 1] (s} 0 Cov ~This assi

orany nart of;

il be apoiad jThip. assignment is subject 1o the terms ot -any prior security
agreemant. [REL A A

14. Waiver. By exercising any remedy available ;i :Len jer, Lander does 1 ot give.up.any rights to later use any other remedy By not exercising any

remedy upon Borrower's default, Lander does not v aive: 1y right to later ce asider the avent a defauit if it happens again.

45..Joint.and Several Liability; Co-signers; Sucs esso 'siand Assigns 3.und. All dutias under this, Deed.of Trust are jaint and several. Any Bofrower

who cosigns this:Deed of Trust but goe,s,npl;oo-Dsg;ngthe underlying debt ment(g) does.so only to grant and convey that Borrower’s interest in the

‘BT,OP,G!W:fO the Trustes under the terms. ofthis Ddnd.of Trust. In addition.: ;uch;a Borrower.agraas that the Lender and any other Borrowsr under this

*- Deed of Trust may extand, modify or.make any.othi y cha ages in-the.terms ¢ fthis ‘of:Trust or.the secured dabt without that Borrower's consent and
withou asing that Borrower flom the terms of th s Da.dof Trust. ™~ * -~ % b o

The dixi.éé,‘and' benfits of 1hiS Deed of Trust shall Eind,a e banefit the suce 1ssors

16..Nptice. Unless otherwise ;gguirgd.by;law, an{ nctceto Borrov)ér shall.be gi,vén by w.l,eiliv,eri it or by mailing it addressed to Bomowsr at the

ropeﬁ;édd’res; or any other address that:Borrows r hzs given to Lender | orrower.will mail any:notice to;Lender at.Lender's address on page 1 of this
Deed of Trust, or to any other address which:Lendé’ has designated. g ’

assigns of Lender and Barrower.

Aqy npbce shall be deemed to have been givgn to Eiorron /ér;or Lender whor given id'h{e.mann.er,statevdlabpve.

17, Transfer. of the Property;or-a,Beneficlal Interost | Bo intarest in it is sold or transferred without
Lendar's prior:written consant, Lender.may.dema id:i- i of s0 demand immediate payment if the
Borroweris not a natural ' and-a benafi (: 1 ;0ld or- e [ { ndef.may hot.démand payment in the above
situationsif it is prohibitad by federal law.as.of 4 8d:0; A SRR it I

'}18.:Hek)aae When Borrower has paid the -securet! deb in full and all ng agreements havs been terminated, Lender shall request Trustee to
1econve perty. Borrowsragrees:Jo f ©1sts logeco : )
n the resignation, incapacity, disability or

pg;:;:h this Deed of Trust is recorded. The

oL ety useckior, agricultural, timber.or grazing purposes.
t ( i s'fees, if any, which shall be awarded by an

R dhgut 4

ar clause of this Dq i of Ty agre § nent avidancing the secured debt which conflicts with applicable law will not
ly.or impligdly : ) Y rovision or clausa in this Deed of Trust.or any agresment
entomeabdctyprme;palgnce of the.Deed of fustand -




:according to: the

for record. at. request of _ Ciigni M ' . the 25th day

_Ogt. __A.D, 19 ] o~ “'P M.; and duly recorded in Vol. ___M94
‘ of .- ' :

Counly Clerk
L/Vu oLl Leneldde




