Toan! Servici.ng S
,Po Box 91006 - SAS0304

Seattle, WA 98111 - K-4318
Attention: Consumer Loan Review Tax Account f128089

002~04-233-0242523-6 RCIC K47122/TG8070-945J

THIS DEED OF TRUST is between HOBERT F. RISSEEUW AND MARILYN J. RISSEEUW

ESTATE IN FEE SIMPLE AS TENANT: BY THE ENTIRETY . , whose address is:
CORNER OF STIRRUP AND BUCKBOARI) RCAD

LAPINE OR 97739 - ("Crantor") KLAMATH COUNTY TITLE COMP

a OREGON corporation, the address of which is
422 MAIN STREET KLAMATH FALLS, OREGON 97739

and its successors in trust and assigns " Trustee"); &nd

Washington Mutual, a Federal Savings Bank __, a Washington corporation, the address of which
is 1201 Third Avenue, Seattle, Washington 98101 ({'Beneficiary”).

1. Granting Clause. Granto hereby grants, bargains, sells and conveys to Trustee and its
successors in trust and assignees, in Trudst, with povser of sale, the:real property in
County, Oregon, described below, and all interest in .t Grantor ever gets:

‘LOT 11 IN BLOCK.4 OF WAGON TRA]L RCREAGES NO, ONE,:

'

. ~I'1'ION _ACCORDING TO THE OFFICIM PLA’I‘ THEREOF ON FI

'OFFIC”" OF: TB'E COUNTY CLERK OF I‘LAVATH COUNTY.

togsther with: all income, rents and pr OfltS from it -all plumbmg, Ilghtlng, air conditioning and heating
apparatus and equipment; and all fancmg, blinds, d-apes,. floor coverings, built-in appliances, and other
fixtures, at any time installed on ¢r in or used in connection with such real property; and the mobile
home referred to below and all its other attachments and accessories, all of which at the option of
Beneficiary may be considered to be either personal rroperty or to be part of the real estate.

All of the property described i1 this Section 1 is called the "Property”. To the extent any of the
Property is personal property, Grentor grants Beneficiary, as:secured party, a security interest in all such
property, and this Deed of Trust shsll constitute a security-agreement between Grantor and Beneficiary.

This Deed. of Trust shall constitute a-fixture filirg and for that purpose is effective for a period of 5
years.

The Property includes a 19_94 .38 X 66 mob||e home, Manufacturer .
SILVERCREST . Model _MO6 _ L . Serial Number1770-8852
The mobile:home shall be permanently affixed to tha real’ estate and not severed or removed therefrom
without the prior written consent of tha Beneficiary.

2. Security. This Deed of Trust is given t¢ secure performance of each promise of Grantor
contained herein and in a security aijres ment of the same date from Grantor to Beneficiary (the "Security
Agreement”) and the payment of
Dollars ($40,000.00 __} {callnd” the "Loan"} w th mterest as provided in the promissory note which
evidences the Loan (the "Note"), and any renewals, modifications or extensions thereof. It also secures
payment of certain fees. and costs of Benefucnary £sS provnded in Saction 9, and repayment of money
advanced by Beneflclary under: Sectnon 8 or otherwice to protect the Property or Beneficiary’s interest in
‘the Property. All of this money. is cd led the "Debt". .-

The fmal matunty date of the Loan s 10/2‘ / 14

; ’E] if thls box is checked the Note se(. Jred by thss Deed of Trust provndes for a vanab 8 rate of interest.
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owner, ‘ hager 3 Pro : ‘which is uneéncumbered except by
: ents, . reservations, and restrictions of recard’ not: inconsistent with the iintended use of the
Property,: and-any existing real estata contract, mortgage or deed of trust given ‘in good faith and for
'value, the existence of which has been previously cisclosed in writing to Beneficiary.

4. ‘Promisges of Grantor. Grantor promises:

(a) ‘To keep the Property in good repair; nat to mceve, alter or demolish the mobile home or any
of the other.improvements on the Praperty without Bensficiary’s prior. written consent; and not to sell or
transfer the Property or any interest.in the Property in violation of the'provisions of Section 5.

(b). To allow representativies of Beneficiar/ to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

{c) To pay on time all law ful 1axes and assassments on the Property;

({d) To perform on time all tarms, covensnts and conditions of any prior real estate contract,
mortgage or deed of trust on the Froperty or a1y part of it and pay all amounts due and owing
thereunder in a timely manner; '

(e) To see to it that this 1Jead of Trust rainains a valid lien on the Property superior to all liens
except those described in Sectior: 3, and to keep the -Property free of all encumbrances which may
impair Beneficiary’s security. It is agreed that if anyone asserts the priority of any encumbrance other
than. those described in Section 3 over this Deai of Trust in any pleading filed in any action, the
assertion alone shall be deemed to im pair the lien o¢ this Deed of Trust for purposes of this Section 4(e);
and

(f) To keep the mobile home and other iraprovements on the Property insured by a company
satisfactory to Beneficiary against fire and extendad coverage perils, and against such other risks as
Beneficiary may reasonably require, ‘n an amount equal to the full insurable value, and to deliver
evidance of such insurance coveragie t» Beneficiary. Beneficiary shall be named as the first loss payee on
all such policies pursuant to a staxdard lender’s 1o3s payable ciause. The Amount collected under any
insurance policy may be applied upn eny indebtedness hereby secured in the same manner as payments
under the Note or, at Baneficiary’s sole option, relessed to Grantor. In the event of foreclosure or sale of
the Property pursuant to the Trustue’s power of saie, all rights of the Grantor in insurance policies then
in force shall pass to the purchaser at the Sheriff's or Trustee's sale.

5. Sale or Transfer of Propery. The Loan is personal to Grantor, and the entire Debt shall become
immaedia‘ely due and payable in full upcn.any sale o other transfer of the Property or any interest therein
by Grantar. A sale or other transfer o¢ the Properts or any interest therein by Grantor without the full
repaymer t of the Debt shall constitite an event of dsfault hereunder.

6. Curing of Defaults. If Gra ator fails to comply with any of the covenants in Section 4, including
all the terms of any prior real estite contract, mortgage, or deed of trust, Beneficiary may take any
actior required to comply with any such covenants without waiving any other right or remedy it may
have for Grantor’s failure to comply. Rapayment: to Beneficiary of all the money spent by Beneficiary on
behalf of Grantor shall be secured by this Deed of Trust. The amount spent shall bear interest at the
Deafault Rate spacified in the Note and be repayable by Grantor on demand.

7. Defaults; Sale.

(a) Prompt performance undar this Deed of Trust is essential. If Grantor doesn’t pay any
installment of the Loan on time, or if there is a brecch of any of the promises contained in this Deed of
Trust, the Security Agreement, or eny ather docunnt securing the Loan, Grantor will be in default and
the Dabt and any other money whose repayment s secured by this Deed of Trust shall immediately
bscome due and payable in full, at the option of Baneficiary, subject only to the notice requirements of
Section 8 below. If Beneficiary exarcises its right t¢. demand repayment in full, the principal balance of
the Lean, on the day repayment in full is demanded. shall bear interest at the Default Rate specified in
the Note from the day repayment in full is demandec until repaid in full and, if Beneficiary so requests in
writing, Trustee shall sell the Property :n accordanc: with Oregon law, at public auction to the highest
bidder. Any person except Trustee may bid at the Trustee’s sale. Trustee shall apply:the proceeds of the
sale: as follows: (i) to the expenses of the sale; including a -feasonable trustee’s fee and attorney’s fee:
lii):ta ;the obligations: secured -by th's |3eed of Trust ‘and"(iii) the surplus, if any, shall be distributed in

.accordance with Oregon law, = - S S
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’ had or the interest in the Property}
which’ Grantor had the powaer. to \ ] on of this Deed of Trust and any interest .
~‘which Grantor subsequently acqumad Trustee’s; deed ‘shall ‘recite the facts showing that the sale was

:conducted in compliance with allithe’ ‘requirement s of law and. of this Deed of Trust. This racital shall be
prima facie evidence of such complance and co 1clusws evidence of such compliance in favor of bona
fide purchasers and encumbrancurs {or value.

(c) The power of sale confarred by this Deed of Trust is not an exclusive remedy. Beneficiary
mav cause this Deed of Trust to bs foreclosed ¢s a mortgage or sue on the Note according to law. In
connection with any of the Progerty which is personal property, Beneficiary shall further be entitled to
exercise the rights of a secured oarty under the tniform Commercial Code as then in effect in the state
of Qregon. During the pendency of any foreclosura or other realization proceedings, Beneficiary shall also
have the right to collect the ircore. rents, erd profits of the Property and apply the amounts so¢
coliected toward payment of thn Debt in the menner provided in the Note, and shall have the right 0
sacure the appointment of a receiver for the Propurty, its income, rents and profits.

(d) By accepting paynient . of any suni secured by this Deed of Trust after its due date,
Beneficiary does not waive its right 10 require prompt payment when due of all other sums so secured or
to declare a default for failure to so pay.

8. Condemnation; Eminent: Domain. In the event any portion of the Property is taken or damaged
in an eminent. domain proceeding, the entire amo unt of the award, or such portion as may be necessary
to fully satisfy the Debt and zll other obligations secured by this Deed of Trust, shall be paid to
Beneficiary to be applied thereto in the same man 1er as payments under the Note.

8. Fees and Costs. Gran:or shall pay Beneficiary’s and Trustee’s reasonable cost of searching
records, other reasonable expensies as allowed b/ law, and reasonable attorney’s fees in any lawsuit or
other proceeding to foreclose this Jeed of Trust; in any lawsuit or proceeding which Beneficiary or
Trustes is obliged to prosecute ar d2fend to protest the lien of this Deed of Trust or to otherwise protect
its security; and in any other act on taken by Bensficiary to collect the Debt, including any disposition of
the Property under the Uniform (ommercial Code. in any bankruptcy proceeding and on any appeal from
any of the above.

10. Receonveyance. Trustee shall reconvey all or any. part of the Property covered by this Deed of
Trust to the person entitled thersto, on written r:quest.of Grantor and Beneficiary, or upon satisfaction
of the Debt and other obligations secured hereby and written request for reconveyance by Beneficiary or
the person entitled thereto.

11. Trustee; Successor Truste2. In the event of the death, incapacity, disability or resignation of
Trustee, Beneficiary shall appoint :n writing & successor Trustee, and upon the recording of such
appointment in the mortgage racords of the county in which this Deed of Trust is recorded, the
successor Trustee shall be vestid wvith all powers of the original Trustee. Trustee is not obligated to
notify any party hereto of a pencling sale under any other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a garty unless such action or proceeding is brought by the
Trustee.

12. Miscellaneous. This Dz2ed of Trust sha | benefit and obligate the parties, their heirs, devisees,
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the ho'der
and owner of the Note securad oy this Deed of Trust, whether or not that peison is named as
Beneficiary harein. The words used in this Deed «f Trust referring to one person shall be read to reiei to
more than one person if two or niore have signed this Deed of Trust or become responsible for doing the
things this Deed of Trust requira;. T1is Deed of 1rust shall be governed by and construed in accordance
with the laws of the state of Qregon. If any provision of this. Dead of Trust is determined to be invalid
uncler law, that fact shall not invalidate any othar provision of this Deed of Trust, but the Deed ot Trust
shzll be construed as if not:.containing the particular provision or provisions held te be invalid, and all
remaining rights and obligations of the parties shall be: construed and enforced as though the invalid
provision did not exist. T

13.  Exemption from Regist-aticn and Titling ' In the event Grantor obtains approval by the State of
. Oregon to exampt the mobile horne from licensing and reg:stratlon so that the mobile home becomes real

- ‘property, this Trust Deed shall for ¢ll purposes constutute a first lien agamst the mobile home without
;«,'.;futher modification or amendm am Grantor wri not ,apply for exemptnon without obtaining the prior
st consent of Benefucuary CREE = v
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day of October

STATEOF  oregon

SCOUNTYQO:F ‘ Lhne.k

This instrument was acknowletlgec before me ¢n

'REQUEST FOR FULL RECONVEYANCE
Do not recoril. T be used ord vwheri,;No;e;:has been paid.

To: TRUSTEE

The undersigned is the legal owner and holder of the Note and all other indebtedness secured by
the within Deed of Trust. Said Note, togather with ali other indebtedness secured by this Deed of Trust,
has been fully paid and satisfied; an| yau are hereby requested and directed, on payment to you of any
sums owing to you under the terms of this Deed of !"rust, to cancel the Note above mentioned, and all
other evidences of indebtedness secuired by this Dee(: of Trust, together with the Deed of Trust, and to

‘ convey, without warranty, to the partie:: designated: by the erms of this:Deed of Trust, all the estate
C no’w’ah‘a:s‘d‘by;yougthereunder. e o n DR R SR .

. Dated

‘ Fnled Jfor jrecord_ at request of Rlagat} County Title Co ™ . = the ___25¢h
of i _Qct -~ AD,19 9% 4. :.3:22 o¢ock P M., and duly recorded in Vol. —M4
of. .. Mcertgages | ‘Page - _3:




