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~~  THIS DEED OF TRUST (“Security Instrumnt™) ismade ot~ - | OCTOBER 17, 1994
;% The grantor is' ' IR : et
?SRESA M. HURD, AN UNMARRIED. WOMAN

(“‘Borrower”). The trustee is FIRST AMERICAY ‘TITLE INSY ANCE COMPANY OF OREGON, AN OREGON CORP.

(**Trustee’’). The beneficiary is
DIRECTORS MORTGAGE‘ LOAN CORPORATION,
A CALIFORNTA CORPORATION Lo ‘ ,
which is organized and existing under the Taws of =  CALIFORNIA , and whose
address is 1595 SPRUCE STREET, RIVERSIDE, CA 92507
(““Lender’”). Borrower owes Lender the principal sum of
SIXTY THOUSAND NINE HUNDRED FORTY OiE AND NO/ .10

Dollars (U.S. $ 60,921.00 ). "'his debt is evidanced by Borrower’s note dated the same date as this Security
Instrument (““Note’’). which provides for nonthly payments, vith the full debt, if not paid earlier, due and payable on
XQVEMBER 01, 2024 . Lender: (a) the repayment of the deht
1 ith i y wals, extension and modifications; (b) the payment of all other sum,
interest, advanced under paragraph 6 to protet the security of thi Security Instrumens; and (c) the performance of Borrower’s
covenants and agreements under this Security bistrument and the Ne te. For this purpose, Borrower irrevocably grants and conveys

to Trustee, in erust, with power of sale, the followir g described projerty located in
13 %AMATH County, Oregon:

LOT S IN BLOCK 49 OF FIRST ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, AND ALL THAT PORTION OF 10T 7 IN BLOCK 7 OF EWAUNA HEIGHTS
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, LYING AND BEING ON THE
SOUTHWESTERLY SIDE OF A LINE BEGINNING AT THE ¥JST NORTHERLY CORNER OF
LOT 5 IN BLOCK 49 OF FIRST ADDITION [0 THE CITY OF KLAMATH FALLS,
OREGON, AND RUNNING THENCE NORTHH ESTSIRLY PARALL IL TO THIRD STREET TO
‘WASHINGTON STREET. ' o =
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ts‘on the Property, whether now in
,-including fire, for which Lender reguires
; anice, . ance | 1 : i Lender requires. Borrower shall also insure
all improvements on the Property, whether novs in‘existenice or :ubsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be ca tried with companie: approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include lots pirable clauses in ‘avor of, and in a form acceptable to, Lender.
In the event of loss, Borrower shall jive Lender immediz e notice by mail. Le

payments which are referred to in paragraph 2, or change the arount of such payments. Any excess insurance proceeds over an
amounr required to pay all outstanding indet tedn=ss under the N te and this Security Instrument shall be paid to the entity legally
entitlec thereto.

In the event of foreclosure of this Sicuri y Instrument o other transfer of title to the Proverty that extinguishes the
indebtedness, all right, title and interest of Borrov-er in and to ins:irance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Botrower shall occupy, establish, and use th: Pre perty as Borrov er’s principal residence within sixty days after the execution of
this Security Instrument and shall contimee tc oc 1py the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary detennine. this requiremes ¢ will cause undue hardship for Borrower, or unless extenuating

i i c’s control. Borcower shall notify Lender of any extenuating circumstances,
Borrower shall not commit waste or destroy . dz1 1age or substaa ially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender ‘nay inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action t» proect and preserv-: such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application jrocess, gave nxterially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material inf 'Tmation) in conaection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrow er’s sccupancy of the- Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply wid: the provisions of -he lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged uni :ss [ ender agrees t ‘he merger in writing,

6. Charges to Borrower and Protectim of Lender’s Rigats in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions thit an- not included ia paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. [f failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furish 10 Lender receip:s evidencing these payments.

If Borrower fails to make these paymen's or the payments required by paragraph 2, or fails to perform any other covenants
and agresments contained in this Security Inst umeat, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in banknytcy, for condemnarion or to enforce laws or regulations), then Lender may do and
pay whaever is necessary to protect the valu: of the Property an! Lender’s rights in the Property, including payment of taxes,
hazard irsurance and other items mentioned in parzgraph 2. .

Any amounts disbursed by Lender under this paragraph shaill become an additional debt of Borrower and be secured by this
Security [nstrument. These amounts shall bear intzrest from the dat : of disbursement at the Note rate, and at the option of Lender
shall be immediately due and payable. ’

7. Condemnation. The proceeds of any avard or claim fir damages, direct or consequential, in connection with any
condemnation or other taking of any part of tie Property, or for ¢ Jnveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full armount of the inde stedness that remains unpaid under the Note and this Security
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STATE OF OREGON COUNTY OF KLAMATH
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