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T'HIS TRUST DEED | 11 g :
LOWELL SAD WEATHERFORD I11-a1 fz’ronn hisband and vifs

as Grantor,
, as Trustee, and

as Beneficiary,

Lots 6 and 7 in Block 4 of SIXTH STREBT ADDITION to. the City of Klamath
Falls, accordlng tori1e official plat ‘thérsof ‘on - file in the office of
the County Clerk of: I\ Lamath Couny,: Oregon..;

i
A

together with &ll and singular the ¢ s, bsredit ts and appur and all other rights thereunto belonging or in anywise now
ot herealter appertmrung, and the rents, ;ssues and proixt: there 34 and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECUI NG PEPFORMAN( E of eacb agreement of grantor herein contained and payment of the sum

* *RINHTEEN-THOUSA ND- AND N‘O A "’Oths**'*** . o
RO Doliars, with iriterest thereon accordmg to the terms of a promissory
rote of even date herethb, payable to lene ] uary or order 20 i made by grantor, the final payment o} principal and interest hereof, it

rot sooner paid, to be due and payable - .§8): TeIms. of nite: ,Is... ..

The date of maturity of the'debt secursd by this instru. nent is the date, stated above, on which the linal instaliment of the note
tecomes due and payable. Should the grz ntor uther agree to, 4 tempt to, or actiaily sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of graritor’s intirest f it without' Insr obtammg the written consen.f or approval of the beneficiary, then, at the
teneficiary’s option*, all obligations secured t y this instrumen , irrespective of, the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tha exec ition by grantor « t an earnest monsy agreement** does not constirute a sale, conveyance or
assignment.

To protect the security of this trust deec ;grantor agrees:

1. To protect, preserve and maintiin rl e property in ga d. condxtmn and repair; not to remove or demolish any building or im-
provement thereon; not to commit or periunit 2 xy waste of the o operty.

2. To complets or restore promptly and in good and habhi -able cordition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay hen c‘ue all costs incus -ed therefor.

3. To comply with all laws, ordinxces. -egulations, cover ants, conditions and restrictions atfecting the property; it the beneficiary
30 requests, to join in exeeutmg such fins nciry statements purs:-ant to the Uniform Commercial Code as the beneficiary may require and
o pay for filing same in the proper publ c o’iice or officss, as vell as the cost of all lien searches made by filing officers or searching
ajdencies as may be deemed desirable by the Ix neilas!y.

4, To provide and continuously nwmini-in insurance on the bu:ldmgs now or Rereafter erected on the properfiuddiringursbld
damage by fire and such other hazards a the beneixcmry may- ‘rom time fo time require, in an amount not less than §
written in companies acceptable to the bneli iary, with loss o yable to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor <l all L il for any reason -0 procure any such insurance and to deliver the policies to the beneficiary
a: least fifteen days prior to the expiration of wmy policy of ins rance now or hereafter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. The a nour ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in su :h.or {er as beneliciary may determine, or at option of benehcxary the entire amount so collected,
o any part thereof, may be released to ¢ anto . 'Such applicatio 1 or release shall not cure or waive any default or notice of default here-
under or invalidste any act done pursuarn to s ich notice.

5. To keep the property free frorn cor: truction liens a~x’ to pey all taxes, asssssments and other charges that may be levied or
assessed upon or against the property beiore +ny part of such :axes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bene ficia y; should the gr: ntor fail to make payment of any taxes, assessments, insurance premiums,
lisns or other churges payable by granfor, eitke~ by direct payr nt or by providing benaficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make p.yment thereof, & nd the .amount so pard, with interest at the rate set forth in the note
secured hereby, together with the obligatins ¢ sscribed in parag -aphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withot t wa ver of any rights wrising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hireirvefore described. 18 well as the grantor. shall be bound to the same extent that they are
bound for the payment of the obligation herc: 1 described, and ill such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the >ptio 1 of the benefic:a -y, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust leed.

6. To pay all costs, fees and expon-es of this trust includ. ng the cost of title search as well as the other costs and expenses of the
trustee incurred fn connection with or in enfor cing this obligati sn and. trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any ac ion «r proceeding put, rorting ‘to affect-the security rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in u hich the beneliciary o trustee may appear, including any suit for the foreclosure of this duad,
to pay all costs and expenses, including ey iderr e of title and the beneticiary’s or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shel be fixed by ths ‘rial court and in the svent of an appeal from any judgment or decree of
tke trial court, drantor further agrees to pty suth sum as the ansellate court shall adjudge reasonable as the benefliciary’s or trustee's at-
tcrney’s fees on such appeal.

It is mutually agreed that:

8, In the event that any portion o all f the property s all be taken under the right of in or ¢ ion, bene-
ticiary shall have the right, it it so elect:, to equire that all ¢- any portion of the monies payable as compensation for such taking,

¢ d o,

NOTE: The Trust Deed Act pmvides that the trust e hiv ;under must be elth:r an attorney, who is an active member of the Oregon Stats Bar, 2 bank, trust company
cr savings and loan assoclation authorized to do t usine:s under the laws. of Jregon or.the United States, a title insurance company authorized to insure title to real
praperty of this state, its subsidiaries, affillates, age nts ¢s branches; the Unitcd States orany agem:y thereol; or an escrow agent licensed under ORS 696.505 to 696.585.
“\VARNING: 12 USC 1701j-3 regulatés and may proliit ‘exerciss’ of this oation.

"The puhllsher sugunﬂs that such an agmamen( atl: 1I388 the Issug of oal ining beneﬁclarv‘s consert In complete detail.
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¥ % request,

the note for endorsoment Cin 1
the indebtednqss, trustee may (a) coisent to the making o: any map
ing any- restriction: thereon; (c) join in 31y _subordination or other
reconvey, wirhout warranty, all or any’ par-

Tar of the property. The granfee in
legally entitled thereto,” and the reciials t

: terein of any maiters or 'facts

fees for any of the services mentionie in t1is paragraph sha | be not less
10. Upon any default by granto;- hec under, beneficinr » m,

to be appointed by a

secured hereby,

and in.such
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session of the pr perty,
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than $5.
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payment of its fees and Ppresentation of this deed and
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cured hereby or in grantor's performance of any agreement hereunder, time
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proceed to torecloss this trust deed in equity
direct the trustee
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trustee to foreclose this trust deed
law or in equrty,
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to' be recorded o sritten notice

to foreclose this trust deed in the'mant er 1
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consists of a failure to pa
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other person so

:ive proof of tho truthi

g§rantor and bereficiary, sale.

15. When trustee
penses of sale, includin,
the trust deed, (3
-Appear in the order of their priority and (4,

16. Beneficiary may lrom time to tim,
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This deed applies. to, i
personal repr ives,
secured hereby, whet{zer or not

In construing this trust. deed,. it is ¢ nde tood
it the context so requires, the singular shal be
made, assumed and implied. to make.the

IN WITNESS

[

;;MPORTANT NOTICE: Delate, by lining out, whichen ¢ watranty {a} or {1.) is *
' plicable ant! the "senefici Y Is o eraciitor

not applicable; it warranty {o)is X one
as such’ word is defined in the Truth-in-landiny At and Regulation Z, the
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disc) ;. for this P use Shvons-Nus_Fz m Ns, 1319, or equival mf.
If compliance with the Act is not required, disroyiard t1is notice.
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clude the

[ ally. to corporations and to individuals,
tantor has.executed this instrument the day and year first above written,
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d.
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