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DATED: *;

’ : ¢ “Trustor ;_hereinaﬁer“Grantor,")
AamariiyFal 1y 0RT 97603 b

recr e R Y A R

AND r LU Peneficiary (“Credit Union,”)
WHOSEADDRESS IS ¥ 01 S Tt

_ AND:.. .. Aspentitl
Mt 1% ] .
; antar conveys.to Trustee for benefit of Credit Un ben:ficis

(the Property’'), togethe with all exis BU b;sequenﬂy.,e:ecte_t or affixed impro ements or fixtures.

PP < i o

ary,.all of Graator's ﬁéht, title, and interest i

L N <

i the County of K_lamath,

i R e N B : N HE o4 R L s

.. . /Grantor, presantly asslins to Credit Union (also ‘knowi a8 Jieneficiary).all of 3ranto ght, title, and interest in and to all rents, revenues.
income, igsnes;and profits (the Incon}e‘!), from the Real Propert:y described above. S by [

__Grantor grants, Credit.Union, a.Uniform Commercial: Code security interest: n.the Iricome and in £ 11 equipment, fixiures, furmshings, and
other articles of pars( nal g;t_)geyty owned by. Grantor, now ¢ r.sukdequently attache 4 or affixed to the Real Property described above, together with
all accessions, parts, or a ditions to, all replacements of ar d all substitutions fo- wny of such gruperty‘, and together with all proceeds (including
msurance!proceeds_:and refund of: premium)-from-any: salt ‘or: o her disposition (t he “Personal Property ). The Real Property and the Personal
Property are~collecnvelyreferred:lo ‘as the “Property.™ = REER p © P N A .

(Check if Applieg):. 7ren 28 2o seu

7 "There is a.mobile hame on:the Real Property, which i covered by th: s securi nstrument,.and which is and shall remain:
(Please check - which.is applicable). ; ) C e E Lo : B .
- Personal Property
... Real Property

Y P

Graritor has borrowed from Credit. Union, has guaran teec. .0 Credit Unjon, o -otherwise, has agreed to provide the Property as collateral for a
dobt to Credit Union in the priacipal amount of $ 35, 000 . 00 . This amovat is repayable with interest i accordance with the terms of a
oromissory note or other credit agreement given tg evidurce he debt, dated 10-20= 4 " duemot later than ten (10) years from the date
axecuted unless otherwise indical L e R R
The term “[ndebtedness” as used in this Deed of Trist, 3 a1l mean the dettto Credit Union described above, including interest theresn as
credit. agreement, plus (a) any amt unt3 2xpended or adval \ced by Credit Union to discharge Grantor’s ol ligations hereunder,
i stee to e s ab- er, with interest thereon at the Note rate.

The’promisso iny; che repaymen ns of the Indebtedness. and any notes, ents. or documents
given to renev, extend, or substitute ssory. nte,w credit agreement originally iSsued is yeferred to as “the ote.” The rate of interest
on the Note may be subject to indexix:g, adjustment, rene wal. T renegotiahon. e e )

The term ‘Borrower” is used in the Deed of Trust fo 1 the convenience of th e;parties,and use of that term shall not affect the liability of any
such Borrower «m the Note.or create.any legal or.equitab e intarest in the Propa: ty in Borrower by; reason of this Deed of Trust. Any Borrower who
cosigns this Deed of Trust, but does not execute the Nots: (@) 8 cosigning this )eed of Trust only to t and convey that Borrower's interest in

under the terms of this Deed of Trust.(b) is not persen ly liable under.the Note except as otherwise provided by law or
contract; and. 23 that Credit Union and any other 3ontwer hereunder nu y.agree to extend, modify, forebear, release any collateral, or make
any other accommodations or amendments with regard to tb » terms of this D ed of Trust or the Note, without notice to that Borrower, without
that Borrower's consent, and without releasing that Bomower or modifying this Deed of; Trust as to the Borrower’s interest in the Pro Tty.

This Deeé ‘of Trust secares-a note under which the ina: sayment of princi el and jnterest will:be due onor before 11-1 0_".2_9__1.‘ .

ndebtedness includes all loans of Beneficiary.to Granur,.wlether now existin g.or made later. This includes future loans in addition to the Note

principaliiu wora limit:of $ o 12T : . Howevér,no loan that-would requir « providing'a right of rescission being given to Grantor shall be

e
agcu:ed by this Deed of Trust unless a right of rescission is.in “act given to Grenor. . ;.

This Deed-of Trust including the assignment’o inconeiand the: secur -ty lintere! i; i‘\éen’ to secure payment of the.Indebtedness and
formance cf a\ll Graiitor's obligations dnder this Dee ¥yl u's!fandth’ Note:nd is given an accepted under the following te¥ms:
T orEATY L D Abeyd 1 <7 TR oot A% R .
- 2qy ment; and P rformance, Grantor. shall pay, o Credit a [.amounts secured by, this Deed of Trust as they become due, and
shall s ctly ‘perform-all of,Gréntot‘; obligal ;on ’ s ; . .
S S gl Cv AT P D S s v, SR * P
2. - Pos jon and Maint ceof t L e i : LTy e . .
21 “Pbugssioh’.'umil in detault. Grantor may 1emed Yin possedsion ¥ & contro! f-and operate and manage the Property and collect the
Income from the Property. ‘ . o s AR el W ORRRET ST )

g b :

2.2 . Duty to Mqiﬂtéin. Grantor shall maintain the ‘roperty in first ¢:a8s condition and promptly perform all repairs and maintenance
necessary.to, presgrve ita:value.. L an . ;

g% Nuisance, Waste. Grantor shall neither con duct f permit'an A x_xflciq’ndi‘i:d‘rn‘gnitﬁrét@ffgr any strip or waste on or to the Property or
any portion?th‘ereoi inchiding without limitatioriiremo 7al' > ‘alienation by Gt intor of the rightito Teraove Any timber, minerals (including oil and
ggxs).n:'xmvelror_mck praducts... - ¢ “io : , S

94 ‘Rémoval of Improvements. Grantor Shall nét ¢ émolish or remov: nyimprovements from the Real Property without the prior written
kcnnsentzqf;Credit Union..Credit Un\on;shall- consent if.C1 antor rakes;arrg igements ‘satisfactory to Credit Union to replace any improvement
which:Grantor proposes.to remove yith one ol t least equa. yalue “Improve; tents” shall.include al} existing and future buildings, structures, and
‘parking facilities. ;. o b ? aeat P T e . :
R 1 ‘Credit Union Right s ‘Enter. Crédit Union; ; §an y may enter updn ‘the Property at-all reasonable times to
attend td Credit Union's interest and to'in: pect the Pripers e s U A -

ST SR B

LR
I
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m prdniancea, and rég\;]aﬁo_xiu of all

he' P 'l ‘antor “contestin'go ifaith ‘any ‘such law, ordinan
ng app -op; eals, 20 long as Grantor has notified Credit Union in wri g
y ; erty is not je zed.:Credit Unicp may. reqiare Grantor to poat:adeq\_xate,security
actory.to C ). Cred:t Union’s i est : AR ) ’
ALl of Protact. ‘Grantor shall'do 18, in dddition t thoge set'forth in thia section; that from the character and use of the
Property: are reaaonably»n_eceuary to protect and pi eger a the security. :
"' 2.8 Constriétion Loan, 'If some ‘'or all of the 1 oceeds of thé los 1 creating. the Trdebtedness are to be used to construct or complete
construction’of any Improvement on the Property the mprovement sha l'be ‘completed’ within sjx monthe from the date of thig Deed of t
and Grantor shall pay in full all costs and expenses in co 1nection with the vork.

3. Tdxes and Liens '
3.1 Paymeqt. Grantor shal} pay when due b:for. they become deiii.quent all taxes and assessments levied against or on account of the
Pro%eny. and shall pay when due all claims for woric don » on or for services rendered or material furnished to the Property. Grantor shall maintain

the Property.free of any liens having priority over o¢ equ 1 to the interest o “Credit Union under this Deed of Trust, except for the lien of taxes and
assessments not due, except for the prior indebtedpe ia ref-rred to in Section 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantor ‘may. withhold payiaent of any tax, : ssessment, or claim in connection with a good faith dispute over the
obligation to Pay, so long as Credit Union’s interest in th. Property is not jepardized. If a lien arisesoris filed as a resulit of nonpayment, Grantor
shall within 15 days after the lien arises or, if a lien s file 4, within 15 days .fter Grantor has notice of the filing, secure the discharge of the lien or
deposit with Credit Union, cash or a sufficient corjiorat - surety bond or ¢ ther security satisfactory to Credit Union in an amount sufficient to
discharge the lien plus any costs, attorneys’ fees, or ¢ ther . harges that could accrue as a result of a foreclosure or sale under the lien.

‘3.3 ' Evidence of Paymenl. Grantor ghall upor deimn and furnish to Cr-dit'Union -evidence of payment of the taxes or assessments and shall
guthon'ze the appropriate county official to deliver to.Cr =dit Union at any time a.written statement of the taxes and assessments against the
roperty.

3.4 Notice of Construction. Grantor shal} nolify C -edit Union at lea it 15 days before any work is commenced, any services are furnished,
or any malerj 1 e Property if a co 18tro :tion lien could b asserted on account of the work, services, or materials, and the cost
exceeds $5, erty is used for nonresiden :jal o - commercial purpges) or $1,000 (if the Property is used as a residence). Grantor will on
request furnish to Credit nion advance assurances s atisf: ctory to Credit Ut fon that Grantor can an wilf'pay the cost of such Improvements.

3.5 Tax Reserves. Subject to any limitations iet b applicable law. Zredit Union may require Borrowe;
reserves for payment of taxes and assess; ‘ed by advance-
Credit Union to.be:sufficient ts at least-equa

4. ‘Property Damage Insurance.

4.1 Maintenance of Insurance.
9x‘seme'nts,pn arep
avoid applic:

1 prompt!: notify Credit U ron of any loss or damag
“the :asuait!. Credit { nion may, at its election,
e Projerty. If Credit Union ¢ lects to apply Lhe.p

n
8 shal be paid to Grans S

. 4.3 Unexpired Insurance at Sale. Any unexpired ins wrance shall inure to the benefit of, and pass to, the pu
by this Deed o Trust at any trustee’s or other sale held nder the Provision con ained within, or at any foreclosure a

4.4 Compliance with Prior Indebtedness. During; the period in w}ich any prior Indebtedness described in Section 17 is in effect,
compliance w:th the | i i in the nstrument evider dng such prior Indebtadness shall constitute compliance with the
i isi i xtea compliance with the terms of this Deed of Trust would constitute a duplication of

from the insur ince Jecome payable o 1 loss, the Provisions in this Deed of Trust for division of proceeds
ceeds not paya ile to the holfer of the | rior Indebtedness.

4.5 Association of Unit Owners. In the event th:: Rea Property has bee 1 submitted to unit ownership pursuant to a Unit Ownership Law,

imilar law for the establishment of condominiums o €ocy erative ownershiy of Real Property, the insurance may be carried by the association

nit owners in Grantor's behalf, and the proceeds of s ich u surance may be piid to the association of unit owners for the purpose of repairing or
reconstructing the Property. | f not sg used by the associa :ion such proceeds sha | be paid to Credit Union.

4.6 Inmsurance Reserves. Subject to any limitatuc t by applicable li-w, Credit Union may require Borrower to maintain with Credit
Union reserves for ayment of insurance premiums, which r gaﬂ be crv ated by monthly payments of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before due, amoints ;¢ least equal to th 2 insurance Premiums to be paid. If 15 days before payment ig due
the reserve funds are i 3 I upon dem: nd pay any defic ency to Credit Union, The reserve funds shall be held by Credit
i i i oninterest beg ing debt from Credit Union to Borrower, which Credit Union may
by Borrower a : they become due. Credit Union does not hold the reserve funds in

T payment { -he insurance premiums required to be paid by Borrower.,

5. Expenditure by Credit Union. It Grantor fail: to m‘;ﬂy with any pr wision of this Deed of Trust, including the obligation to maintain
the Prior Indebtedness in good standing as required by St ction 17, Credit Union nay at its option on Grantor's behalf take the required action and
any amount that it expends in so doing shall be added to the | 1debtedness. mt unts so adde: ith i §
date of expenditure at the rate the Note bears. The right: pro- ided for in this 3 ction shall be i i 0 any other rig
which Credit Union may be entitled on account of the default. Credjt Union sha I not by taking the required action cure th
from any remedy that it otherwise would have had.

6. ,Wmuty;,pgfgme of Title.
6.1 Title. Grantor warrants that it holds merchantal le:tit e to the Property m fee simple free of »1 encumbrances other than those get forth
in Section 17 or i any policy of title insurance issued in fa tor of Credit Union in¢ mnection with the Deed of Trust.
6.2 Defensc of Title. Subject to the exceptions in the para sraph above, Gra-tor warrants and will forever defend the title aﬁaigst the lawful]
aima of all parrons, In the event ag}y,pctiqp or proceedin{ is ¢ 'mmenced that o estiona Grantor's title or. the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action af Qrzux,tgrfg,expe_n;e, | e o ] .
T Condquggtion? o . .
71 Ap lication of Net Proceeds, If all or any part of t » Property is conc smned, Credit Union may at its election require that all or nly
i thenel proceeds of the award be ap, lied to the | 1deb: f all

reasonable costs.’expenses, and attorneys’: incurred 1y or; 'Cre , tee in connection with the
candemnation, . e . . . .
oot H L - N . I Lo ? - s . L 1 )
7.2 Proceedings. If any proceedings in ¢ Bioa dre filed, Grantorish i promptly notify Credit Union in wrniting and Grantor shal]
promptly take such steps as may be necessary to defend the actio v and obtain the a vard,
8. Imposition of Tax By State.
" 81 State Tates Covered, The following shall constiti te st te taxes to which -his section applies; .
(8) A specific tax upon trust deeds or upon all or 2 8y pi i 6f the Indebted 1¢ss secured by a trust deed or aecuntiy agreement.
(b). A specific tax on a Grantar which the taxpay.r.is ¢ uthorized or requ: red to deduct-from payments on the Indebtedness gecured by a

trust deed or security agreement. - .
(¢) Ataxona trust deed or securit agreement ch arge: ble against the < edit Union or the holder of the note secured. (@) A specific tax
on all or any portion of the Indebtedness ar on payinent of principal anc i wterest made by & Grantar.,

8.2 Remedier. If any state tax to which this aection»a{ plies is enncted suboey rent to the date of this Deed of Trust, this shall have the same
effect as a default. and Credit Unicn may exerciae;anyggr_ all of thy remedies availa‘ stoitin'the'event of a default unless the following conditions
remet | ~ i PR v S SR i et o
(8) Grantor may lawfully pay the tax of charge it osed by the state bix. | 4d° - ool
- -~ (b)-Grantor pays.or offera-to pay-the tax or'charge withi +30 days-after niice from-Credit Jnion-that the tax law has been enacted.
9. Powernnd Obligations of Trustee. ' - T

9.1""Pavwers o Trustee:Is addition to all powers of T\ ustee nrisiné as a mat er of law, Trustee shal| have the power to take the following

L

actions with respect t6.the Property 1 on the request of Credit Unica and rantor:
(a)"-Join in'preparing and iling a map or plat of the Rea Property, includi; g the d public
{b)rdoin in granting 811Y easement or creating any - eaty pert
+osfeleJoin jaany subordinati nt; .
9.2, 0bl mﬁo:&_wNotify.‘ Trus - i a pending sale under any other trust deed or lien, or of
20y action or proceeding in which Gra the action or proceeding iz brought by Trustee.
. o SRR A e P
‘Transferyy Grantor.! | . RS
2yt S d
10.1 Consent by Credit Union. T shall not tran ifer ¢ ¢ agree to transfe: all or of Grantor'a interest in the Property without the
prior wxjtte ?th@! of Credit Union;’Any attempt to transfe r sha | constitute a def; alt under this Deed of Trust. A “sale or transfer,” means the

P e




convevance of't

deed, invtallmen

: any:other metho

{more than 25% of the )

: . If Graniot or
concerning the pro: pective

¢ n srdi tatos net; sfe) oonsenttoo:he:tranxfmo:awaiverof
i ransfer by Granto; * of ‘fabilit, it'of th ébtedness. Following a fransfer, Credit Union agree

8ion of time for ayiier ¢ he Note or waive any right or remedy under this Deed of
rust or the Note without relieving ¢ Presentment, ang Pprotest with respect 1o the Indebtedness,

11.  Security Agreement; Fip anciag Statements.

1.1 Securit Agreement. Ths ins :fument shall con. tityte a 8ecuri
Credit Union ahal’l’have all of the rig ytg o a'secured party q‘ der the Unifor

11.2 Securi y Interest. Upon reque st by Cr‘?dft'ﬂni n, Lérahi&r ‘shall ex. tements and take w ver ion i
requested by Cre?;t Unic’m to perfect ind ( ontinue Credit {7t ion’s Security intereg Personal Property. G*:zl:;etot; hz:'}elg; 3;‘;;031{:
Cre gymoggaﬁr ix8.attorney i .faq. $e purpose of 2Xxecuting any documents necessary to perfect or continue thig security interest. Credit
Uniox / iny time and ¥ithout furthe :;aqthol;:zatmp fam Grantor, file copies or reproductions of this Deed of Trust a8 a financing statement.
Gran} I feimburge Credit: - for 41T ‘exrenaes Incu red in perfectinti inuing this Security interest. Upon default, Grantor shall

) 1 Union.

asgenjble’ thé Perspnal Property 18kE it available to Cra it Union within demand from Credis

i ’iiloi)ﬂe Hom vty i \cludes?mobi]e ho nes modular homes, i h structur,
tz2fol -3 3 A 3 e8 shall be and
i a?? OPerty:as stated abo "of whether such, structureg are affixed to the Rea] Property. and
92 of the cias -8kiugturesfor the pur sos a8sessments. The remo. al or addition of-axles or wheels, or the placement
upon of removal from » 3ha:l not alter the chay, cterization of such structures, .

. 12. Reconveyance on Full Pe rfo1 1ance. If Granto, ) n due and otherwige performs all the oblj ations
imposed upon Grantor under thia Deeg of % ust and the Note, Tredit U, execute and deliver to Trustee a request for fyj] reconveya:izce and

interest in‘the Income and the Persona, Pro; erty. Any reconve sance fee o

13. Defaul-t. The following shal) onat itute events of def: ult:
(2) Failure of Gran dortion of the Ind, btedness when it jg due
)} Failure of Gra N time required 9 this Deed of Truat to make any pPayment for taxes, insurance, or for any other
payment necessary to preven; filia z of or to affect di; charge of any lien.
(¢) Disaol i [ xistence (if Gran: o
381, r the benefit
by or againd, or the fajlype to obt.

within the tin e rec vired to angwer )

shall execute and deliver to Grantor 1uital le statements of ermination of any financing Statement on fijle evidencing Credit Union’s security
T termination fee required by law gha|} be paid by Grantor.

as “Grantor.”
(d) De[gult‘ot‘,_Grantor under any jrior obligation instrument 8securing any prior
action to forecloge any prior lii n,
" (e) -If the Real Pro erty haa been g b, i nership Law or any similar Jaw, failure of Grantor
he Real Property to unit Ownership, by the bylaws
ntor's interest in the Real roperty is a leasehold

‘em :tself insecure.

14. Rights and Remedies on Defe It.

14.1 Remedies. Upon the gccurrence if an 7 event of defauit and at any time theres fter, Trustee or Credit Union may declare a default and
exercige any one or more of the following rig htg a ad remedies, in ug dition to any other rights or remedies provided by law:

(a) Credit Union shall have the right at its option witl out notice to Grantor to declare the entire Indebtedness immediately due and
including a0y prepayme it pe; tor would. be required to pay.

With respect to all or any par of't) ! Property, t 1e Trustee sha] have the right to foreclose by notice and sale, and Credit Union

e the right to foreclose by judc ia] foreclogure, in ither case in accordance with and to the ful] extent provided by applicable law.

€ b 2'Personal Proper y, Credit Union ghall have all the rights and remedijes of & secured party under
‘0 the state in wiy sh the Property ig located.

. without notice ta Grantor, to take possession of the Property and collect the Income, including

v the net proceeds over and above gredit Union's CO8ts, against the Indebtedness. In furtherance

£ L. ier user to make Payments of rent or uyge fees directly to Credit Union. If the

ably designates Credit Union as Grantor's attorney in fact to endorse

name of G antor and to negotiate the same and collect the proceeds. Payments by tenants

Credit Un. yn’g demand shal] satisfy the vbligation for which the Payments are made,

whether or not any mand ex:s ed, Credit Union may exercise its rights under this subparagraph either in

person, by agent, or t| :

apply the p
by law. Credit U
Indebtedn

(8) Ifthe Real Property is submittcd to « njp ownership, (01 edit Union or its designee m
members of the a iation of unit o vner: , pursvant to the j ower of attorney granted Credit Union in Section 16.2.
(h) Trustee and Credit Union shall \ave 'y other right or ‘emedy Provided'in this Deed of Trust, or the Note.

14.2 Sale ofthe Property. In exercigin g its rights and remed es, the.'.lfrust:ee or Credit Union, shall be free to sell all or any part of the
Perty together or Separately, or to gel] certs in lgo “tions of the Pro 2.ty and refrain from selling other portions. Credit Union shall be entitled to
bid at any public sale on ail or any portion of t)ie P perty.

14.3 Notice of Sale. Credit Union shall give G -antor reasonab. e notice of the time and place of any public sale o
the time after which any Private sale or other inter ded disposition o the Personal Property is to be made. Reasona
given at least ten days before the time ofthesaeor isposition. S ma

144 Waiver, Elsction of Ramedies. A yvajve by any arty o< breach ofa gms'iaion_ af thia Deed ef Trust shall not Lonshitute a waiver of
or prejudice the party s right otherwise to dema iq'sl ict compliance wi b that provision or any- dther provigion, Election by Credit Union to pursue
any remedy nhnﬁ not exclude pursyit of any other pig wdy, and an elet on to make expenditures cr take action to perform an obligation of Grantor
u}:xdel; this ?%cd of Trust after fajlure of Granto) 1o ju eform shall not nf ect Credit Union's right to declare a default and exercige its remedies under
this Deed of Truat.

145 Attorneys’ D to enforce any of the terms of this Deed of Trust, Credit Union
shail he entitled to rec, d rneys' fees at trial and on any appeal. Whether aor not any court
action ig inv i time in Credit [f;:ion'a opinion fo
itg i its ri n.demand i

agraph include (wi
‘08t of searching “ecords; o, taining title
he Trustee. Attn ney fees include those for

< Notice. Any notice under this Deed v Triy t.shall be in.wry 3g:and:shall be effect;ve when actually delivered or , if Mailed, shall be
deemed effective on the second day after being de posit d as first-clasg re cistered or certified mail, Postage prepaid, directed to the address stated in
this Decd of Truse, A €0 notice to the other parties. redit Union requests that copies of notices
of foreciosure from the holder i r thi T be it Union's address, as set forth on page one of
this Deed of Trust, If the isi iforni: i i i b of the Civil Code of California. R
PRAR PN,




essors and-Assigna.: Subj ] ns state Linthis:Deed of Trust on:transfer .of. Gfiinti_ir’s“ihieéeé’t:.’pnﬁ subject to the
ons of:applicable law wi 1 i ust shall be binding upon and inure to the benefit of the parties, their
sors and's Sign ; ) )

416,22 Umt;O.wne_rshlp ower:of Attoraey. [fithe Real Prapé ty is su nutfed to.unmo'wnerahix;. Grantor;granta en irrevocable dpower of

attorney to Credit Union to votein.its discretiin 01 any matter that sy come:béforg the members of the association of unit owners. Credit Union
'sha}l;have the right to:exercise: this power of 1 ttorr ey-only after-defa slt by Grantor and‘may decline to exercige this power, as Credit Union may
Sacht L : e s H Kd i toe BN ERREA B

:16.3 Annual Reports. If the Property is used for purposes othe “than Grantor's residence, within 60 days following the close of each fiscal
year of Grantor, Grantox: shall‘furrglsh to Credit Ur ion a statement o net operating inéomé received from the Property during Grantor's previcus
fisca: year in such detail as Credit Union shall ¢ quire. “Net opers-ing income” shall mean all cash receipts from the Property less all cash
expenditures made in connection:with-the oper:ition f the Property. ; ; :

o S AR )k o e e i s i
oo 15 Jaoint, and Several Li ty. If Grantor consists of more han one person or entity, the obligations imposed upon Grantor under this
Deed of Trust shall bejgml and several. * LT L L - o

15.6 ‘Time of Essence. Time is-of the esse 1ce ' this Deed of Trus ."

18.7 Use.- o ' :

¥

(@) if located:in: Idaho, the Property either s not more than 1 venty acres.in area or is located within an incorporated city or village.
(b: If located in Washington, the Pro; -rtgii - not used prineip iy for agricultural or farmin, ur%nses.

(c) If:located in Oregon;*THIS INSIPE UMI NT WILL NOT ¢ LLOW USE‘O THEPROPE%‘?‘Y ESCRIBED IN

IN VIOLATION. OF APPLICABLE LAI{D 1) SELAWSAND RI G

THE PERSON ACQUIRING FEE TT 'LE 'O THE PROPFITY

PLANNING DEPARTMENT TO VERIfY A PPROVED USES B

(d) If located in Montana, therwHy does not exceed fifteen icres and this instrument is a Trust Indenture executed in conformity with
the Small Tract Financing Act of Montana . B e B

(e) Iflocated in'Utah this instrument & 2 Trust Deed execus 4 in conformity with the Utah Trust Deed Act. UCA 57-1-19, et seq.

”‘uv.s Waiver of Homestead Exemption. Bont wer hereby wais e - the benefit of the homestead exemption as.lo all sums secured by this Deed
of Trust. : T

169 Mer¥er. There shall be'no merger of heir terest or estate cr ated by this Deed of Trust with any other interest or estate in the Property
at any time held by ar for the benefit of Credit Union #'any capacity, « ithout the written ‘consent of Credit Union.

16.10 Substitute Trustee. Credit Unibn; &t Cred t Union's optior., nay from time to time appoint a successor trustee to any Trustee aipointed
hereunder by: an instrument executed and acknowl-dged by Credit { nion and.recorded in the office of the Recorder of the county where the
Property is located.. The instrumerit shall contai 1 the name of the orig:r al Credit Union, Trustee, and Borrower, the book and page where this Deed
of Trust is.recorded, and the name and address « f the successor truste, The successor trustee shall, without conveyance of the Property, succeed to
all the title, powers, and duties conferred upon theTrustee herein and } y applicabl law;This procedure for substitution of trustee shall govern to
the exclusion of all-other provisions. for substitut on, i Ce ey : s ’

16 11Statement of Obligation: If the Proj
.of oblization‘as provided in Sectio 1943 of the C ;
> ni securing the Inds bted; e8! d by th § Det cist is and remains secondary and inferior to the lien securing
the form of a: P o I e ’ :

0 lléc:t a fee not to exceed $50 for furnishing the'statement

® ﬁortAguge . 0 Land Saie Contract

and is in the

Liowig. . . Grantor expressly covenants and agrees to pay
au; tithereun

17..1 “Défault. If the payment of any instally ient f principal 6r an§ interest on the prior indebtedness is not made within the time required by
the note evidencing such indebtedness; houid an event of default « écar under the instrument securing such indebtedness and not be cured
during any applicable grace period: therein,'the 1 the Indebtedness sec ired by this‘Deed of Trist shall, at the option of Credit Union, become
immediately ue and payable; and this Deed of T ust s 1all be in'default. - B fg :

17.1 No. Modifications. Grantor- shall .no! enu r-into any. agree:nent with the holder.of any mortgage. deed of trust, or other security
agreement which: has priority. over this Deed-of Trust:by which. that & greement:is modified; amended, extended, or renewed without the prior
written consent of.Credit:Umnion. Grantor-shall aeith sr'request nor ax ept:any future advances under a prior mortgage, deed of trust, or other
security agreement without the prior. written cons :nt o; Credit Union ; [T 2

GRANTOR:

. ”-11,;
Yillimes
Willtam R: Nob

S .. ... . INOIVIDUALACHNOWLEDGMENT
STATE QF OREGON - ; R ’v EEEIR | I
Countyof :Klamath - Srime g et P
On this'day personally appeared before me . {117 1am le apd Kyokq.Noble

to me known to be {or in-California, personally krnov n to me or 'proved to:me on:the basisiof ‘satisfactory evidence to be) the individual, or
individuala described in and who executed the wi hin nnd foregoing inst cumén and acknowlédged that he/she signed the same as his/her free
and voluatary-act and deed, for the uses and'purposes il erein mentioned - SO :

.Given urder my hand and official seal this sl [T dayof . € cfdber. e e ...9

: 5

CFFITIAL SEAL. . .. . Lo I St/ 5
8 oo SDANGAL DAY : S N S
Cina s | S gregon )
S3IOHNO. c18885 . | @ C RN R ng at: .8218. Racking .Horse
: | EXPIRES INEOZ, S g ANREELE ’j amath Falls, OR 97603

miseion SXPIS - - Tuvie - 7, 1996

STATE OF OREGON: COUNTY OF KLAM ATH: s,

» ﬁiiea-far'fecorrd:ayt“rcqﬁés (')fr: L D ;Agp_e_q'fitle Co sods

‘duly’ recorded in-Vol.

Clerk.

oo MC-eAdxf:Umon
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