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IGNACIO:J. GALVAN .

..., as Grantor,

- RLAMATH, QOUNTY TLILE COMD |

ANY Gl d s o as Trustee, and

peed is béing Re—reciofd ad io -add Exhil ):LtA

together with all and singular the tenements, ﬁér:edi(
or hereafter appertaining, and the rents, issues and

the property.

ax;ae.: l’ts
and profi

and abbhriqrw_z nces.a «d_all other rights thereunto belonging or in anywise now

hersof and all lixtures'niowior hereatter attached to or used in connection with

POR THE PURPOSE OF SECURING PER "0 M ANCE of eaq] agreement of grantor herein contained and payment of the sum

s *SIXTY. THOUSAND: DO

O Ta0*k*%kx: 1:9:‘***‘95**‘******************15_{:_*53#*********

$6()',000. 00 :1Dui. ars, iviti_i_fntqrest»thbmon accordi'r;g fo the terms of a promissory
6r crder and made b s grantor, the final . payment of principal and interest hereof, ii

not.sooner paid, to.be due and payable.

catermatardly o U .

AT berd;té of:maturity of the debt?secdirec'f;by thi :'vinstrugat;ht\ is e date; stated above, on which the final installment of the note
Bécomes. due and :payable.:Should the .grantoreithir;al ée.to, attempt 10 or actually sell, convey, of assign all (or any part) of the prop-

erty.or. all.(or.any.
beneficiary’s option

-part) of grantor's interest in:.it witk out-first; obtainin 1 the -written consent;or approval of the beneliciary, then, at the
%, all obligations sacured by tl is instrument, ir@”sp& tive* of ‘the maturi \,;;Hdgtesaxpressed;thergin, or hersin, shall be-

come. imz_xmdiately due and payable. The executior: by srantor of aniean est money agreament* *‘idpeé"qot constitute'a sale, conveyance of

assignment.

To protect the security of this trust deed, gcntor agrees:

1. “To protect, presérve and maintain the p‘oper -y in good g:bxidit onvé.ndl pair; not to remove or demolish any building or im-

provement therson; not to commit or peraiit'any vsasts of the property.
: 2. “T'o complets or restore promptly and in ;joo¢ 1nd habitable ca dition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wheii due’ all o sts incurred thea tor. T '

"3 “To comply with all laws, ordinarnces, rég: Jatio as; covenants, cx ditions and _restrictions affecting the property; if the beneticiary
so requests; to join in executing such financing atiten: nis pursudnt to t e Uniforii Commetcial Code as the beneticiary may require and
to pay- for liling same in the proper public ‘office or of fices, as well’ as 1 he cost of all lien searches made by filing officers or searching
agencied &s may be deemed desirable by the benel ician N s ’

4, To provide and continuously maintain. insu: anice on the buii lings now or hersafter erected on the property against loss or
damage- by fire and such other hazards as the benelici iry mey from tine fo tifhe requiré, in an amount not less than $ L,
written ir: companies acceptable to the beneticiat v, wi-h loss payable ¢ the latter; all policles of insurance shall be delivered to the bene-
ticiary a3 soon as insured: if the grantor shall fail 1oc
at least hifteen days prior to the expiration of any po’i 'y of insurance n.w of hereafter placed on the buildings, the beneticiary may pro-

cure the same at grantor's expense. The amount ¢

&ry reason to procu e any such insurance and to deliver the policies to the bensticiary

Mlect :d under any fire or other insurance paolicy may be applied by beneficiary upon

any indebtedness secured hereby and in such order as Ix neficiary may dat stmine, or at option of beneficiary the entire amount so collected,

or any pert thereof, moy be released to granfor.

under or invalidate any act done pursuant to sucl
3. To keep the property free from construc

assessed u1pon or against the property before any

Such « pplication or rele 1se shall not cure or waive any default or notice of default here-
ne' ce. P

tion liens and to pay all taxes, assessment: and other charges that may be levied or
part of such taxes, ¥ sessmenfs and other charges become past dus or delinquent and

promptly deliver receipts therefor to beneficiary; shou'd tho grantor iy’ to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by graator, either ty d.1 xct payment or b - providing beneticiary with tunds with which to make such pay-
ment, beneticiary may, at its option, make pay11em thereof, and th: amount.so paid, with interest at the rate set forth in the note

secured. bereby, together with the obligations
waiver of : ny rights arisins ‘rom breach of any of rhe covenants hereof and for such payments,

the debt secured by this trust deed, without

with interest as aforesaid, the property hereinbet ore

bound for the payment of. the obligation herein
and -the nonpayment thereof shall, at the option

able and constitute a breach of this trust deed.
_ 6. To pay all costs, fees and expenses of £ s
trustee incurred. in connection with or in enforci 1§ .1k s obligat on.and trustoe's and attorney s fees actually incurred.

7. To appear i

and in any suit, action or proceeding in which the

des ribe in paragraphs § and 7 of this trust dead, shall be added to and become a part of

¢ escribed, as we:l as the grantor, shall be bound to the same extent that they are

fescr bed, and all su-l payments shall be inmediately due and payable without notice,
£ ti« benefich ry, rerx er all sums secured by this trust deed irmmediately due and pay-

tr 1st inclua Fné tha cost of ti'lle search as well as the other costs and expenses ol the

n and defend any action or proce eding pusporting to affect_the sccurity rights or powers of beneliciary or trustee;
bes eficiary /£ trusce » may appear, including any suit for the foreclosure of this deed,

to pay ail costs and exponses, including evidsnce of tit fe.and ‘ae benefi iary's or trusiee’s attorney’s iees; the amount of attorney's fees
mentioned .in this parzgraph 7 in all cases shall le fixed. b, the trial .x act and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay sucl suin 74 the appellats sourt shall adjudge reasonable as the beneficiary's or trustee’s at-

torney's lees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all ol the ;}operty shall b taken under the right of i t d in or d tion, bene-
to reyuire that ell or any sortion of the monies payable as compensation for such taking,

ficiary :shall have the right, it it so elects,

NOTE: The Trust Deed Act provides that the trustse here E;.l aust ba either.an i mey, who'Is 2n activa member of the Oregon State Bar, a bank, trust company
or: savinge and.lsan assogiation authorized to do buginezs undsr the laws of Cregon  the United States, a title insurance company authorized io insure title to real

property ol this state, ifs subsidiaries, affiliates, agents or.b enche 3, the United Statess rany agency thersa!, ar.an escrow agent licensed under GRS 696.505 to 696.585.
*WARNING: 12 USC 1701j-3 regulates and may prohibt .exen ise of this.option. - - Soacyov g 2

addre s:th

**The' putisher suggests that:such an agreement:

) " Afer Boéoiding Return 107 (Hame,' Address, Zis}

KLAMATE. COUNTY. TITLE-CO

%75 MATN STREET T

AT FALES 0K 97601

2 issue of obtalning b meficlary’s consent fn corapleta detall.
’ i STATE OF OREGON,

rtxfyha the within instra-
received tor record on the

S - , 19.
M., and recorded

T --- 0T ¢
. Witness my hand
Cou‘nty'__a_zfiixeq.




and the balance applied upon the indebied-
sutf:h :',m‘a s as shall be necsssary

‘any: : > : WL ; Payment of its fees and Presantation .of this deed and
endorsement. (i ¢ | réco / it i Iiabili

the indebtedness, trustee. may (a) . ind of any'miap ¢ . ; i

ing any restriction thereon; (c) jo M .in any subordination or othep agreement i i -or the lien ar charge thereol; (d)
reconvey, without warranty, all or ¢ ny p it of the propesry. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the rezitals therein of Aany aatters or.facts. shall be conclusive proof of the truthtulness thereof. Trustee's
ees for any of the ssrvices mentiot.ed ir. this parageaph shall be not loss than $5.

10. Upon any default by granor 4 rreunder, benoficiary may at any fime without notice, either in person, by agent or by a receiver
to be appointed by a court, ] ] Jquacy of ‘any security for the indebtedness hereby secured, enter upon and take
Ppossession of the Pproperty o, in i € sue or otherwise collect the rents, issues and profits, including those past

1 §: costs and expenses of operation and callection, including reasonable attorney’s fees upon any
id in such order as benefici.ry may determine.
taking rossession of the #roperty, the collection of such rents, issues and profits, or the proceeds of fire
‘on or awards fot any ‘taking or damage of the property, and the application or release thereof as
or notice of -lefault h i i 0 such notice.

written notice of detaulr
1and place of sale,, give
rovided in ORS 36.735 t0.86.795. :
A { Ioteclosure.by, wdvertisement and sala,
trustee conducts the sale, . ay.other person s o privileged by ORS 865.
consists of a failure to pay, when du.,
time of the cure other than such por ;
cured may bo cured by fendering the
fault or detaults, the 7
the obligation of

shall apply the Proceeds of sale to Payment of (1) the ex-
cliarge by trustee’s attorney, (2) to the obligation secured by
erest of the trustee in the trust deed as their interests may

T Of 1o any successor in interest entitled to such surplus,

any trustee named herein or to any successor irustee

‘0.821 with the ;bﬁﬂefl} 7
and /'as a valid, unenc

and that the grantor will warrant and fo; ever Jefend the same «rgainst all persons
The grantor Warrants that the proceed: of the loan repr. this trusr deed are-:
(a)* primarily for grantor’s persoral, temiily or househa) i ),
for an "organizatidn. or (even if ‘griwnfor is a naturel n i’ ercial purposes.

This dead applies to; inures to the bene tit of and ‘binds .l bartieshereto, their heirs, legatees, devisees, administrators, executors,
personal Teprecentatives, successors and'a: sign: . The term benet. clary shall mean'the ‘holder and owner, including pPledgee. of the contract
sscured hereby, whether or not named as a ber -eticiary hersin, o :

In cbnstming this trust deed, it is 1nde: stood .that the gr intor, more than one person; that
i the contexf so requires, the singular sk Ul'Lbe fak I - i ‘the , grammatical changes shall be
zade, assumed ahd implied to make the ,irovi 7 Fvi

IN WITNESS WHEREOF, the

IMPORTANT NOTICE: Delete, by lining oul,. wiichoy sriwarranty. {a) or3) is.
nct applicable; if 1y (a)Is applicable:end the baneficiary is g cv¢ ditor.- B
os such word:Is dofined In the Trutheln-Lendi g - A¢: and Regul s 1 the -
beneficiary wAct and Re gulctign by making. roquired
disclosures; 8 orm Ho. 1319,70r equive ent,

If complian Fequired, disr garn! “his notice, -
R : v T

(Notary Name and Title)

Fersonally appeared IUN_AQ 1o J. GALVAY

) or Oregon

parsonally known to me {or p1ovad '0 me on the basi of'satis‘fa'ctory 'evldenco) to be the person{s) whosa name(s)
Is/are subscribed to the within | nstnirment end acknow: N

authorized capacity(ies); and -

behalf of which the pel

5y the trust

dead 26“' WITNESS my hand and offici: | ses. / QIS 0 Ef";f of ‘_’5:
trust dee i -~ . 35¢ Y v »xz herewi
A . p Y 5 PUBLIC - CALIFOANIA!
. fodether 7&14&/4‘/ L AP/ STANISLAUS COUNTY () estate now
keld by 5 . Signa!ure—L__?_(’- : .. ¢ L e Comm. Expires Sept 20 1906 - o e

—

ily paid or incurred bj'lgiénto{ d
penses and attornsy’s fees, Both -

|
|




g STATE OF OREGON COUNTY OF KL \M‘I’H

Filed for record at request of chmath Count) Titl Cp

of L _Oct A.D, 19 9“ : 3: 46

County Clerk
LA alsa

N 2

E‘Q‘




That Certain reélzprp ty éituated?iq.the County of Klamagep,
Oregon, describeq ¢S folloys, R

J,4Township 36 South,. R
nty.JOregon.

the Willamette
JXCEPTING REFR

Portion i, Brown

. ;1 ‘ Me_~___4ﬂﬁiLq___.¢W
A M., and duly recorded in v, —M4 7
ot P'f}‘; :

' County Cleg




