FTER RECORDING RETURN TO

‘W.llx,nhihg‘ton_l\(utual :

.-Lojn Servicing H ‘ o

‘PO Box:91006 ~ SAS0304 - ; : S

- .Senttle, WA 98111 gyCc 42375 -

Attention: Consumer ‘Loan Review Loan # 0{2-04~253-0242076-0

‘THIS DEED OF TRUST is betwesn GARY L. IN3RAM., AN ESTATE IN FEE SIMPLE

whise address is 241 LAFAYETTE CIRCLE APT 14 LAFAYETTE CA 94549

{"Grantor™}; ASPEN TITLE & ESC 1_—6_?{ INC s ; OREGON corporation, the address of
whichis 525 MAIN ST. KLAMATH FALLS, OR 91301 , and its successors in trust

and assigns ("Trustee”); and Washin jtor: Vutual, a Federe! 3avings Bank , & Washington corporation, the address of which is
1201 Third Avenue, Seattle, Washington 98° 01 {"Beneficiary™). : .
1. Granting Ciauss. Grantor hereby gran's, bergeins, sells and « onveys to Trustee in trust, with power of sale, the real property in

KLAMATH County, Ore jon, described ba! aw, and all iﬁtejroét in it Grantor ever gets:
LOT 2, BLOCK 41, NICHOLS. ADDITION TO THE :3ITY OF:KLAMATH
E‘ALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON.' :

together with: all income, rents and profits fiom it: all plumbing, ligiting, air.conditioning and heating apparatus and equipment; and all fencing,
blinds, draﬁes, floor coverings, built-in appliet ces, and other fixtures at any time installed on or in or used in connection with such real property,
all of which at the option of Beneficiary may l)e ¢o 1sidered to be eitt er persona! property or to be part of the real estate.
All of the property described above will be ciiied the "Property. To the extent-that any of the Property is gersonal property Grantor grants
gumﬁclarxé gs sofr_:u_red party, a security int¢rest n al such propuery and this Dacd of Trust shell constitute the Securty Agreement between
rantor a eneficiary.

This Deed of Trust shall constitute a fixtu e filig.
2. Security This Deed of Trust is given 1o suc ure performance of each promise of Grantor contained herein, and the payment of

__Thirty Thousand One Hundred Hinety Two A1d 00/100 Dollars

$390,192.00 ) {called the "Loan ") wi h interest as prov ded in the Promissory Note which evidences the Loan (the "Note™), and any
renewals, modifications or extensions thereo. it ¢/so secures paym:nt of certain fess and costs of Beneficiary as provided in Section 9 of this
Deed of Trust, and repayment of money advanced by Beneficiary urxier Section 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is called the "Jebt” . The final maturit y date of the Loanis 11701709

D If this box Is checked, the Note provides for a variable rate of nterest. Changes in tha interest rate will ceuse the payment amount and/or
Loan term tc &iso change. ;

3. Representntions of Grantor Grantor mpr/es-mts that:

(s) Grantor is the owner of thie Property ‘which is unenct mbered except by: easements, reservations, and restrictions of record not
ingonsistent with the intended use of the Projierty. and any existing nortgage or deed or trust given in good faith and for value, the existence of
which has been disclosed in writing to Benefi siary; and

(b) The Property is not used primari y fcr agricultural or fen ning purposes.

4. Sule Or Transfer Of Property If the Proparty or any intere-t therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt and all other sums 1.acurd hereby, or if G antor agrees 1o sell .or transfer the property or any interest therein without
first repaying in full the Debt and ail other suns se-gured hereby, the entire Uebt shall become immediately due and payable without notice from
Beneficiary and bear interest at the Default Riite {e s that term is defi1ed below) from the dete of tha _sale or transfer until paid in full. in addition,
Benuficiary shall have the right to exercise an/ of t1e remedies for difauit permitted by this Dead of Trust.

3. Promises cf Grantor Grantor promise:i: . .

a) To keep the Property in good rep.a s and not to nx ve, elter or demolish any of the improvements on the Property without
Benoficiary’'s _Fnor written consent; ) . X

(b} To allow reprasantativos of Bensficie-y to inspact tha >roperty at any reasonable hour, and to comply with all laws, ordinances,
raguistions, covenants, conditions and restrio lonu iffecting the Prep irty;

c) To poy on time all lawful taxos ¢ ad 1+ sessmants on the Proparty; )

} To porform on time all terma, ¢t vana \ts and conditiorr of any prior mortgage or desd of trust covering the Proparty or any part of
it and pn{ all amounts due and owing thereunder 1 & timely manner; i
8) To kaep the Property and the irnprc-ements thereon i wsured bY & company satisfactory to Beneficiary against fire and extended
coverage perils, and against such other risks as Beneficiary may ably require, in en amount equal to the full insursble value of the
amFrovemants, ard to deliver evidence of st ch « surance coverage to Beneficiary. Bencficiary shall be named os the loss payse on all such
policies pursuant to a standard lendar‘s loss payah. s clause; and X ) .

{f} To ses to it that this Deed of Trust rarnains e valid lier «n the Property superior to all liens except those described in Section 3, and
to kuep the Property free of all encumbrancis wi ich may impair vaeﬁciaty}; security, It is agreed that it anyone asserts the priority of any
encumbrance {other than those described in € ectic 1 3) over this Dee 1 of Trustin any pleading filed in any action, the assertior: alone shall impair
ths lien of this Deed of Trust for purposes of “his & action 5(f).

3. Curing of Defaults If Grantor fails to ;:omp y with any of tha covenants in Section 5, insluding compliance with all the terms of any prior
moartgage or deed of trust, Beneficiary may take any ection requind to comply with any such covenants without waivm? ané other right or
remedy it may have for Grantor’s failure to ccmply Repulment to Be neficiery of all the money spent by Beneficiary ot: bohalf of Grantor shall be
(s;ecu;ed by dthns [ggod of Trust. The amount ipent shall bear intera: t at the Default Rate (as that term is defined balow) end be repayable by

rantor on demand.
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8 Not an exclusive remedn. Beneficigry May cause this Deed of Trust to be
eficiary may also take syc other action gg it considerg appropriate, including

of a secured barty under the Uniform Commercial Code.
eed of Tryst after its dye date, Beneﬁcia’y does not waive its right to require

declare default for failure to go pay.
mnation; Eminent Domiin |, the event any portion of the p,
® amount of the award, or gych poriion ag may be pog 28sary to fully
t, shall ba paid to Benefici LB roto,

searching feécords, other teasonable expenses as
5 i ¢ this Deed of Trust; in any lawsuit or proceeding
Trustes is obli s his Deed of Trust, and in any other gction taken by

Hlact the Debt, inciyd! i it p ¢ Uniform Commercial Code, in any bankruptcy Proceeding, and
oM any of the above,

rus
a Successor up:
6 successor trustes shall he
under any other deed of trust
Proceeding s brought by the Trustge,

D g CABLE LaND
“THIS HE PERSON Acauming TLE TO THE
TY.PLA : UsEs

1994 .

STATE ofF Oregon .
CCUNTY OF __ Klamath . 98- O
On this daypursona"y &ppeared beforg o e GARY I, 1 k-'GRAM “JR.
—- =27 L. I 2

Pe - V4
- Lk - W to me Known to byl the individualg described in ang who executed
the within and foregoing instmment. and ac (now'edged that they . igned the same s their.freb untary act and deed, for the uses and

PUrFoses therein mentioned.

Y
WITNESS my hand and official seal thig e dé-ﬂj N

VIEYS o

LLEEN J. BACHMA} -
7 NOTARY PUBLIC . OREGON
COMMISSION NQ. 0173ti8

\/
cow.zsemn EXPIRES AUG. 09, 190¢ ‘m
m 2
-~ My appointment expires \
—re— \ﬁ%\\
RZQUEST FOR ¢ L RECONVEYANCE

TO:  TRusTee (Do noy recerd. To be ygeg cnly when note hag been paid.)

B, OFFICIAL SEAL
% on

Tho undersigned g the legal owner and he lde;
togather with all other indebtedness Secured by thig [
on payment to You of any gymg owing to YOoU undar the
svidences of indebtednagg Secured by thig Deed 'of Tryge together \yith the
designated by the terms of this Deed of Trust, g the “8tate now helq 2 you

DATED o
- Maj! fecenveyanay 1o :

2113

STATE OF OREGOR: COUNTY oF KLAMATH -

. Filed- for recorg at request of ; Aspen Title (o : the 26th day
of Oct AD.19_94 -3227 Oclock __p M., and duly recorded i Vol. _M94
ofs\mm-_s —_— e on Page 3295

ivelyn - Coumy' Clerk
$20.00 By . )




