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_THIS TRUST DEED, mads #1557 . 9y Of o ORERDRE oo ,1994...., between
QUSTIN HELMS and BETHANIE.S.. RA7EY,. with th e.rights. of survivarship

o endie s - : - - as-Gxantor,
; e MOUNTAIN  TITLE CONPANY SOF _KLAMAT 1. CQUNTY, cwenee ey &8 Trustee, and
T_B’_J_STEES’- OFf THE QL'L_EN FAM;L‘( Joat aEhees oy 5

‘

, as Beneficiary,

Grantor frrevocably gtdnts; bar, {a)'n«,‘ sells andv"c‘bx;
H s Ty i

o SEAMATH i Caunty, Ot 9gon, describey

- SEE _EXHIBIT A" ATTACH:D

S e T

togetaer with all and singular the ¢ ments, )ered ¢ ts.and apoi es.and, all other,rights thersunto belonging or in anywise now
or herealter appertaining, and the rents, issus 1 and profits thereot a:d all tixtures now or hereafter attached to or used in connection with
the property. LN T N SRR T

FOR THE PURPOSE OF SECURIN\: P& REORMANCE o “'each agresment of grantor herein contained and payment of the sum

TTHIRTY THOUSAND. AMND NQ / 109Lthg* «mxew - e e o N

reeee ire e e ez e o e Dollars, with interest thereon according to the terms of a promissory
note of even date herowith, payable to benel ‘ciary or order and ru-de by grantor, the final payment of principal and interest hereof, it
nlot kooner paid, to be due and payablePer..terms. of. note. . e 49 S

‘The date of maturity of the debt secuied 5 # ¢his instrirent is the dato, stated above, on which the final installment of the note
beconies due and payable. Should: the grantos eithe ¢ agroe to; atterrit to, or dctually soll, convey, or assign all (or any part) of the prop-
érty orall (or any part) of ‘grantor's'Interest in'it without first obtiining the written consent or approval of the beneliciary, then, at the
beneliciary’s option*, all obligations secured ly t4 s instrument, irr spective’of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exec ition by grantor of an earnest money agreepent¥* does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deec !, gra ifor agrees: [

1. To.protect, preserve and maintain rl ‘©.property in good. co wition and repair; not to remove or demolish ary building or im-
Provernent thereon; not {o commit or. permit a w.v/ste of the propet y, | |

2. To complete or restore promptly and in ticod and habitabis condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay .when «'us a L costs incurred t 1erefor.

3. To comply with all laws, ordinances, ‘egul.itions, covenants, conditions and restrictions affecting the proporty; if the beneficiary
S0 requesty, to join in executing such tinancing stat ments pursuant -9.the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public ofl'ce o: offices, as well .3 the cost of all lien searches made by tiling ofticers or searching
agencios as may be deemed desirable by the benetic ary. -

. To provide and continuously maintein 1 surance on the )uildings now or hereafter erected on the property against los: T
damaga by fire and such other hazards as the bény.lciary may. from time to time require, in an amount not loss thﬁ‘ﬁi lnsu rﬁ% 1]
writter in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tail fcr any reason fo pcucure any such insurance and to deliver the policies to the beneticiary
at leasr fifteen days prior to the expiration of 1wy policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amoun ' co/l-«cted under any | re or other insurance policy may be applied by benoficiary upon
any indebtedness secured hereby and in such orc’er £8 beneliciary may . letermine, or at option of benoliciary the entire amount so collected,
or any part thereol, may be released to grantor Suc v.application or t lease shall not cure or waive any delault or notice of detault here-
under or invalidate any act done pursuant to st ch v otice. o

5. To keep ths property free from- consirucrin Lens and to pay all taxes, assessments and other charges that may be levied or
assessed! upon or against the property before wy-ps et of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver recvipts theretor to beneficiar +; sh wuld the grantor 11il to make payment ot any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eithet by cirect payment or by providing beneficiery with funds with which to make such pay-
ment, beneficiary may, at its option, make pa'ment thereof, and th at the rate set forth in the note
secured hereby, together with the obligations describd’ in paragraphd §
the deb¢ secured by this trust deed, without waiver of any rights arigin,s. r ,
with inrerest as aforesnid, the property hereinbfors described, as wai' , to the same extent that they are
bound for the payment of the obligation herein de:x ribed, and all s & payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of vl e berneticiary, ren der all sums secured Dy this trust deed immedia tely due and pay-
able and constitute a breach of this trust deed. A

6. To pay all costs, fees and expenses of ‘his 1-ust including th cost of title search as well as the other costs and expenses of the
trustee .ncurred in connection with or in enforc ing (1is obligation arx’ trustee's and attorney’s fees actually incurred.

: 7. To appear in and defend any action or ‘proc seding purporting to affect the security rights or powers of beneficiary aor trustes;
and in eny suit, action or Proceeding in which tie:be neficiary. or trust. e may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of 4 tle ard the benet. ciary's or’ trustee's ‘attorney’s fees; the amount of attorney’s fees
mentionad in this paragraph 7 in all cases shall Se 1i: ed by the trial ¢ urt and in the ovent of an appeal irom any judgment or decres of
the trial court, grantor further agrees to pay suci: sun as the appellats court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the aroperty shall be taken under the right of or cond: ion, bens-
ticiary shall have the right, if it so elects, to require that all or any oortion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereuander 1must ba aither an a1t..rnoy, whe Is an active member of the Oregon State Bar, a bank, trust company
or.3avings and loan assoclation auth : ' United d to insure title to real
property of this state, its subsidiaries; ] ont che s, | anye s O 8n ascrow agent llcensed under ORS 696.505 to 696,585,
‘WARNIHG: 12 USC 1701}-3 regulates and may prohibil ‘exer 'sa of this option. ~ - Lo

"iThe putlisher suggests that such.an agraement addres § the ssie of obtaining b.neficiary's consent in gomplete detalt.

)
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‘ : ; ’s {ees necessarily pald ar incurred by grantor

) {ciar, lied rat.upon any reasonable .costs and expenses and attorney’s fees, both
g:eem y pald or »d by L4 “in such procesdings, and the balance appliad upon the indebted-

ntor: Agress, 1t it own expense, % ‘take such actions .and ta:such instr s as shall be necessary

mptly 1poa beneficiary’s requiest,” - : ; .

)y 'me 20 t/) ne 1000 written reque:t of - beneliciary, payment of its fees and presentation of this deed and

note for endorsement (in‘case of full reconv- 'yances, for cance !lation), without atlecting the liability of any person for the payment of

) ndeAtedniass, trustes may (a) consent fo 1l a making of any map or plat of the property; (b) join in granting any easement or creat-

. ing any restriction thereon; (c) join.in ary._subordination or o1 her agreement atfecting this deed or the lien or charde thereof; (d)

' reconvay, Hout warranty, all or any pari of te property. Tha $rantee in any reconveyance may be described as the “person or persons
légally entitled-thetoto, :and the recitals 1l eré/r ‘of any matters «r'facts ahall' Be conclusive proof of the truthfulness thereof. Trustes's
fees for any of the services mentioned in ¢ s peragraph shall be 10t less than $5.

10. Upon any default by grantor hert unde -, beneficiary ma - at any. tirne without notice, either in person, by agent or by a receiver
to: bSe appointed by a court, and without re, - i i ness hereby secured, enter upon and take
poesession.of the property or any part thetrof, 11 its own name s e or otherwise collect the rents, issues and profits, including those past

e+-and unpaid, and ‘apply the same, less «ost: ind expenses o! « peration and collection, including reasonable attorney’s fees upon any
indebtedness securod hereby, and in such o der : s beneticiary ma - determins.

11. The enrering upon and taking po:sessiin of the proper ty , the collection of such rents, issues and prolits, or the proceeds of fire
anc’ other insurance policies or compensatio 1 ¢ ’ y 18 <ing or damage of the propert , and the application or release thereof as
eforesaid, shall not cure or waive any defailt'or notice of defauit hereunder or invalidate any act done pursuant to such notice.

12, Upondetault by grantor in paymern of ¢r y indebtedness sx ured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such piymst and/or perfora ance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the bent ficia. ¥ may elect to p.oceed to foreclose this trust desd in equity as a mortgage or direct the
trustee to foreclose this trust deed by adve tises ent and sale, or 1nay direct the trustee to pursue any other right or remed~, either at
law or in equity, which the beneficiary mav fin e In the event the beneliciary elects ro foreclose by advertisemen: and sale, the bene-
ficiary or the trustes shall execute and caiss 2o Ix récorded & wrirk-n notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the' trustes thall ‘ix‘the time and j:lace of'sale, give notice thereof as then required by law and proceed
to loreclose this trust deed in the manizsi piovided in ORS 86,735 6 86.795.: .

13. After the trustes has commenced foro losure by advert sement. and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor-or anv othsr-person so-priv leged by ORS 86.753, may cure the default or defaults. It the defaul
cansists of a failure to pay, when due, sunr sect red by the trust 1eed, the default may be cured by paying the entire amount due at the
time of the cure other than such portior as wou d nor then be dvs had no ‘default occurred. Any other default that is capable of being
cured may be cured by tendering the perfor mar.c 2 required under the obligation or trust deed. In any case, in addition to curing the de-
foult or defaults, the person effecting the cure shall pay to th- beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether wi'h (1 stee's and aftorny's fees not ding provided by law.

14. Otherwise. the sale shall be held on tix date and at th tirs and place designated in the notice of sale or the time to which
the sale may be postponed as provided by lew. T e 'trustee may e | the property either in one parcel or in esparate parcels and shall sell
the parcel or parcels at auction to the' higin st bi ider for cash, pa able at the time of sale. Trustes shall deliver to the purchaser itz deed
in form as required by law conveying the pioper: y so sold, but w4 -hout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive nroot of the ‘trut fulness thereaof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at thx sals i

15. When trustee solls pursuant to the powrs provided here n, trustee shall apply the proceeds of sale to payment of (1) the ex-
penzes of sale, including the compensation (f th trustee and a t -asonable charge by trustee's attorney, ( 2) to the obligaticn secured by
thé rrust deed, (3) to all persons having reccrded liens subsequen: -o the interest of the trustee in the trust deed &s their interests may
appear in the order of their priority and (4) the -urplus, if any, ro the grantor or to any successor in interest entitled to such surplus.

16. Beneficiery may lrom time to #imu- aproint a successor .. successors to any trustes named herein or to any successor frustee
appointed hereunder. Upon such appointme: #,"ar.d without: convey ance to' the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any ftrustes hersin d or apg einted her der. Each such appointment and substitution shall bs
made by written instrument executed by bensliciery, which, when : scorded in the mortdade records of ths county or counties in which the
proparty is situated, shall be conclusive proct of aroper appointni nt of the successor trustee,

’ 17. Trustée’'accepts this trust when this dee 1, duly 2 and ack ledged, is rmade a public record s provided by law. Trustee
i3 not obligated ‘to notify any party hereto ot pending aale under &y other deed of trust or of any action or proceeding in which grantor,
benasficiary or trustes shall be-a party unless such action or procea'ing is brought by trustee.

" ' The grantor covenants and agrees to arvl wit v the beneficiarv ind ‘the:beneficiary’s successor in interest that the grantor is lawfully
seized in'fee simpls of the'real properly and )\8s'a valid, unencumive rod. title ‘thereto

and that the grantor will warrant and forever delvi d the same aga:p it all persons whomsocever.

The grantor warrants that the proceed: of the loor: represent-d by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, {1mi/y or household ‘pu -poses (see Important Notice below ),

(b) foran ordanization, or (even if g1intor is a patural person) are for. bysi o1 « cial purposes.

This deed .appliés. to, inures to the ben it ¢ { and bindg.all . eties herpto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigni, Ths term beneficiary shall mean the holder and owner, including pledgee, of the contract
secyrud hsreby, whether or not named. as a ba sefi= ary herein,.,. . .

’ In construing this trust deed, it is undeistoo 1 that. the grantq. , trustee. and/or beneliciary may each be more than one person; that
it the context, so requires, the singular. shall. by ta/t-n to mean and i ¢clude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the prov sior: hereof apply eq ally. to corporations and to individual -

‘IN WITNESS WHEREOF, the graitor has execu ed this instrument the day and year first above written.

* :Mrp;i'm NOTICE: Delete, by lining out, Which«ver vdrranty (o) or (B} i: °
not applicable; if warrenty (o} is applicable'and th v ben-ficiary is @ credite: B >
as wuch word is defined in the Truthiin-lending A ét an{ Regulation' Z, 'the * :

benaficiary MUST comply with the Act’and Regult tion 2y moking requirzc - BETHAN}[E S. RAMEY
ditclosyres; for this purpose use, Stevens-Ness Form No. 1 319, or eqyivalent oo e L ]
If compliance with the Act is not required, disregani this 1otice. ’ e :

STATE OF OREGUN, County.of . A P s

Oeebih, 2. 94

.« .. . THisinstumu nt was acknow ’edged before me.on
By DUSTIN HE :M$ and’ BETHA?{::E S. ~/RAMEY

efore me on .

oy
- OFFIGIAL SEA
. JESSIC \TC
x22/ - NOTARY PUBLIC - OREGON

COMMISSION NO. 029491 . . { ANLL A SN
MY COMMISSION EXPIRES NOV 07, 199:_’ » Notary Pubic for Graen
: N ¢ R i 4y commission expires ,(l_/? 4"7““__‘

ECCHVEYANCE {T6 bé d: +d ov'dyb\‘v‘hcn obligations have been paid.j

TO: .

‘The undersigned is the legal owner and b oldes of all’ 1¢ 38 socured by the foregoing trust deed. Ail sums secured by the trust
- deed lave been fully paid end satistied; You Fu yment, o you of any sums owing to you under the terms of the

£rust deed or pursuant to statute, to canc 'r28s secured by.the trust deed (which are delivered to you herewith

. ‘fogethec ‘with the tiust deed ) and.fo}técomny: arranty, to Q‘w parties designated by the terms of the trust deed the estate now

Aeld by you under the ams. Mailreconelaincd aie locuionts 35, | ik, do | L (e estate now

?
- Do not baie or destroy. this Triist Desd OR THE NOTE v hich i+ scures.
. Both 'must be.delivered. to the trusice for <ancellation yefor |
wnco-vdllbg'mdo (RS Ty :
" g b . r




- . EXHIBIT 14"
- LEGAL DESCRY’TION

A tract of land being in the SWI1/.4 NW1/4 of Secti m 1, Township 39 South, Range 9 East of
the Willamette Meridian, Klamath Co inty, Oregon, more particularly described as follows:

Beginning at a point which lies North 0 degrees 28’ West along the Easterly right of way
line of Madison Street a distance of 1122 feet from he Saylor iron pin which in turns liés
North 89 degrees 24’ East a distance ¢ f 30 feet and North'0 degrees 28’ West a distance of
30 feet from the iron point in the lxi%h ~ay which miuks the quarter section corner common to
Sections 1 and 2, Township 39 So.th, Range 9 East of the Willamette Meridian, Klamath
County, Ore%pn. and running thence; Continuing North O degrees 28 West along the Easterly
right of way line of Madison Strect a cistance of 75 5 feet to a point in the South right
of wa%' line of Climax Avenue; thence North 89 degrees 24’ East along the South right of way
lins of Climax Avenue a distance of 1.5 feet to an 1-on pin; thence South 0 degrees 28’
East parallel to the center line of Madison Street a d stance of 75.5 feet to an iron pin;
thence South 89 degrees 24’ West sarzllel to the cen ter line of Climax Avenue a distance of
125 feet, more or less, to the poin} of beginning. (Eeing the \lg/esterly 125 feet of that

arcel of land conveyed to B. W. lence et ux.; by Martin'F. Bridges by Deed recorded in
Y, Oregon.) ~ ~

0ok 199 at page 333 of Deed Recorct: of Klamaith Lount

the 27th day
rded in Vol. __ M4

adtte




