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,19...94 betweenf

» as Grantor,
, as Trustee, and

e or.the survivor.

, as Beneﬁciary,

WITNL; »SETH

Grantot irrevocably grants, batge ms seIls and conw ys to ttustee m trust Wlﬂl power of sale, the property in
..Xlamath o

ithe ; tbha SW 1 /ll- of Sect:.on 36, Township 38 South, Range
~the Wlllamette Mex idian, Klam ith County, Oregon.

together with all and smgular the ¢ ¢s, heredit ts and appy. tenances.and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, xssues and , rrolxts thereof an /! all ﬁxtures now or hereafter attached to or used in connection with
the property. 0.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

. . THIRTEEN. THQUSAND. FIVE. HUNDRGD.AND.NQ/1 )Oths

($13 500. O.Q.) ST = Dollars, wzth interest rhereon according to the terms of a promissory
note ‘af even date herewith, payable fo. benelnzar} or .order and. ma«'e by grantor the lxm.l payment of principal and interest hereof, if

not sooner paid, to'be due and payable .. 10/ 2 7/ O i e« 19 -

o The date of. matunty of the debt securcd by this mstrumen' s the date, stated abvve, on which the final installment of the note
becomas due and payable, Should theé grantor ith: agree to, attemp - to, or. .actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it vithout first ‘obra ning the written consent .or appraval of the beneticiary, then, at the
beneficiary's option*, all obligations secured 57 thi: instrument, irie pective. .of the maturity dates expressed therein, or herein, shall be-
come ;mmediately due and payable. The exect tion: by grantor of an rarnest money agreemant** does not constitute a sale, conveyance or
assigrnrnent.

T‘o protect tho security of this trust deed . griu tor agrees:: .

. To protect, preservo and maintain ths pircgerty in.-good cx datton and repair; no¢ to remove or demolish any building or im-
proven Aent thereon; not fo cogunit or permit.ciy Weste of the propen X

1. To complere or restore promptly and in gcod and habit, di
darmaged or destroyed thereon, and pay when ¢ ue.al' costa incurred t: scefor.

3. To oomply with ail laws, ordinances, 1 egult tions, covenants, conditions and restriciions atlecting the property; it the beneflaary
s0 requests, to join. in ting such i ing stat ts pursuant 12 the Uniform Conunercial Code as the beneticiary may require and
to pay for filing same in the proper.public olL co or ollxces, as well : s the cost of all:lien searches made by filing officers or searching
agencies.as may be deemed desirable by the be natiz. ary.

t. To provide and continuously maintsin inc wranoe on.the }uildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beno iciary may fros: time to time, require, 1n an amount not less than $ N? A,
written in companies acceptable to the beneficiary, with loss payabl to the Iatter, all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall 1ail fcr any reason to pr« cure any such insurance and to deliver the policies to the beneficiary
at leasr fifteen days prior to the expiration of .y policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amoun - co'l:cted under any 1 re or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ort'er &s beneficiary may . letermine, or at option of benehcxary the entire amount so collected,
or any part thereof, may be released to grantor Suc¥-application or 1slease shall not cure or waive any default or notice of default here-
under or. mvalxdate any act done pursuant to stch atice.

5."To keep the property free Irom consTuction liens and to yay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore aty purt of such taxes, assessmients and other charges become past due or dehnquent and
promptly deliver recsipts therefor to beneficiarv; shiuld the grantor ail to make payment of any taxes, assessments, insurance premiums,
liens o1 other charges payable by grantor, eithe: by «firect payment ot by prowdmg beneficiary with funds with which to make such pay-
menr, beneliciary may, at its option, make péymes ¢ thereof, and :} & amount 'so paid, with interest at the rate set lorth in the note
secured hereby, fogerher with the obligations'd sscrit ed in paragraphs 6 and 7 ‘of ‘this trust deed, shall be added to and become a part of
the debt secured by rhis trust deed, without waiver of any rights arisit § from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property héreinl efore described, as we'l as the ‘grantor, shal? be bound to the same extent that they are
bound for the payment ol the obligation herei: des sribed, and all suzh payments shall be immediately due and payable without notice,
and the nonpayment thiereof shall, at the optiost of t e benehcmry, reader all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including ¢l » cost of tttle search as well as the other costs and expenses of the
trustee incurred in connection Wzth or in'enfor:ing -his obligation ard trustée’s and attomey’s lees actually in.urred.

. To app ‘n and defe any tion or proceeding purportug to affect the security rights or powers of beneficiary or trustee;
ard in any suit, action or proceeding in which ‘he b snoficiary or frus-ee may ‘appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, mcludmg evidencs ol ‘itle and the bere ‘iciary’s or trustee’s atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in salf cases shall be t ted by the tria/ -ourt and in the event of an appeal from any judgment or decree of
the trizl court, granfor further agrees to pay suih’su n as the appellzt.- court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal.

T't is mutually agreed that:

8. In the event that any portion or ali «f the property shall b> taken under the nght of i) di i di ion, bene-
ficiary shall have tbe right, if it so eIects, to requn e that all or any portwn of the monies payable as compensanon for such takmg,

Soreiled s

ion ,any 3 or improvement which may be constructed,

NOTE: The Trust Deed 21 provides that the trustes hen unda! must hs either an 2 lornay, who is an active member of the Oregon State 8ar, a bank, trust company
or savings and loan assosiation authorized to do busines s und :r the taws of Grepar or the United States, a tille Insurance company authorized to insure title to real
pruparty of this state, its subsidiaries, affifiates, apents'or wranch gs, the Unlted States or any ag m:y thmnf oraa escrow agent licensed under ORS 696.505 to 696.585.
*WARNING:, 12 USC.1701j-3 regulates and may. prohit t exe-tise of this option.

¢The:publisher. suggesis that such an aumemanl ‘addniss 131 dssue of ohtainlng )eneﬁclaty cunsenl ln cumpleta detail.

R , - <+ - STATE OF OREGON, N
'musr 'DEED EIRE o CRON L , ss.

- ,19.
. ....RI ., and recorded




say all ré osis, exp ‘and artorndy’s fess necessarily-paid or incurred By, grantor
1. . ? o and-applied ) ‘it Lirst: on any.reasonable costs and expensos and attorney’s iees, both
court: : pei lor incurred i ‘in such procsedings, and the balance applied upon the indebted-

- ’ H N . 5 v - 3 .
‘B8, secured hareby; and .grantor,; agrees, -+ o takesuch.actions ‘znd: éxecute such ‘instruments as shall be necessary
‘in obtaining.such com. ion, promptly .upo 1 bensticiary’s ra niest. :

9. At any time and from time {o 1ime 1:pon written requ 18t of beneliciary, payment of its feés and presentation of this deed and
the note for endorsemont (in case of full 1econ reyances, for car eliation), without affocting the Hablility of any person for the paymaent of
the indebtedness, trustes may (&) consen! fo 1he making of an: map or plat of the property; (b) join in granting any easement or creat-
ing-any restriction thereon; (c) join in ny :ubordination or « ther agreement atlecting this deed or the lien or charde thereof; (d)
reconvey, without warranty, all or any pat of the proporty. Th.- grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thers n of any matters or lacts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this 1aragraph shall 5. not less than $5.

10. Upon any default by granior he -eurx er, beneficiary a ay at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without egarc to the adequacy of any security for the indebtedness hereby secured, enter upon and take
passession of the property or any part thireo!, in its own name sue or otherwise collest the rents, issues and profits, including those past
dite and unpaid, and apply the same, less cost: and expenses of operation and collection, including r ble attorney's fees upon any
irdebtedness secured hereby, and in such rder as beneficiary miy determine.

11. The eatering upon and taking psSes ion of the propsity, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensat. on o awards for any 12king or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defwlt « r notice of defau ¢ hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paymse 1t o ..ny indebtedress s cured hereby or in grantor’s perfor; of any agr hereunder, time
boing of the essence with respect to such ayrr.ant and/or perfo mance, the beneficiary’ may declare all sun  secured hereby immediately
due and payable. In such an event the ba 1efic ary may elect t> sroceed to foreclose this trust deed in equit; as a rnortgade or direct the
trustee to foreclose this trust deed by advertix ment and sale, o may direct the trustee to pursue any other right or remedy, either at
law. or in equity, which the Dbeneficiary nay b we. In the evenu the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cau e to e recorded a wri fen notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustet shai” fix the time arx place of sale. give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.7: 5 t0'86.795. -

13. After the trustee has commenced forsclosure by adve tisement and sale, and at any time ptior to 5 days before the date the
trastee conducts the sale, the grantor of i ny o‘her person so pr vileged by ORS 86.753, may cure the default or defaults. It the defaul
consists of a failure to pay, when due, suins se sured by the trust deed, the default may be cured by paying the entire amount due at the
timme of the cure other than such portion is'wi uld not then be lue had no detault occurred. Any other default that is capable of being
cured may be cured by tendering the perfrma ice required unde r the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting tie cu-e shall pay to he beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together \vith rustee's and atro ney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on (fe date and at tl e time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee ma- iell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highesr Sidder for cash, ; ayable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proo rty so sold, bur -vithout any covenant aor warranty, express or implied. The recitals in the
deed of any matters of lact shall be corx lusiv » proaf of the vr ithiulness thereof. Any person, excluding the trustee, but including tke
grantor and beneficiary, may purchase at 1he sz le.

15. When ftrustee sells pursuant to tYe 1<« wers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, ‘ncluding the c« tiort of he trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
th:s trust deed, (3) to all persons having re cord: d liens subsequer ¢ to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and { 1) th» surplus, if an; , ‘o the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tine 3 jpoint a successc - or suECeSsors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoinin ent nd without corn syance ‘o the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any tru: tee | eréin {-or &apointed her der. Each such appointment and substitution skall be
awde by written instrument exscuted by b *neri -iary, which, wke 1 recorded in the mortiage records of the county or counties in which the
property is situnted, shall be conclusive proof « f proper appoinh nent of the successor trustee.

17. Trusteo accepts this trus¢t when 1his ¢ sed, duly execut 1'and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of psnding sale unda any other deed of trust or of any action or proceeding in which grantor,
Beneliciary or trustee shall be a party unless su sh'action or proc eding is brought by trustee.

The grantor covenants and agrees fo .und » ith the bensficid v-and the beneficiary's successor in interest that the grantor is lawtully
seized in fee simple of the réal property an{ hes a‘va_lid,‘in;'iehd:t‘x bered title thereto

arl that the grantor will warrant and forev sr de‘end rhe same ad: inst all persons whomsoever.

The grantor warrants that the procaxds o the loan represe 2ted.- by-the above described note and this trust deed are:

(a)* primarily. for grantor’s personni. fan ily or household surposes (see Important Notice below),

& RETHA ORXKHETSONR Kefi{ OK FXal Xtk & 10,05 A

This deed applies to, inures. to the bnefi- of and binds all parties hereto, their heirs, legatees, devisees, ad. istrators, tors,
personal representatives, successors and assi §ns. “he term benefici wy shall . mean the hol/der and owner, including pledgee, of the contract
secured hereby,,whether or not named. as & ben: iciary herein. L e .

In construing this trust deed,.it is u1 ders ood that.the gruw tor, trustee and/or beneliciary may)each be more than one person; that
it the context so requires, the singular. shall be t iken to mean anc include the plural, and that Benegally all mmatical changés shall be
made, assumed and implied to make the pr ovisiins hereot apply « qually to corporatigns and to individu

IN WITNESS WHEREOF, t1€ 4-antor has exc ut

* IMPORTANT NOTICE: Delste, by lining.ous, whicheye - wananty [a) or (b is
not applicable; if y (o) is applicabls and the | aneficiary Is a cred tor”
€3 weh word is. defined in the Truth-in-lending. Ac: and Regulation Z, He
bensficiary MUST zomply with the Act and Regulatica by making requied
discl for this use St Ness: Forn 11,1319, or equival nt..
I¥ compliance with the Act is not required, disre ard this.notice. .

STATE OF CREGON, Cqur‘;tjcfg» - )SD

'Tlf!is'in. strunent was acknowledged before me on

t was ackry wledged Before me Ot ..o o o 19

Tt e gy fens LTI S ¢
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e " GRAICIAL ‘SRR, L%/ . Cd/%{( Vi
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i
AMIESO0 NG, 01 g F Lo Lm : 4 é‘v tary Public for Oregon
o '?{&Xﬁﬂm NeA ';2"95 ' My commission expites //// ;?r%k .

 STATE OF OREGON: COUNTY OF KLAMATH: s -

N MQJ!IJL"E‘ jn‘ ' tle 'Co ¢ s o - the - 27th day
ats 134 so'clock . _P: M., and duly recorded in Vol. _MSs
of . Mortgages ' - _ on Page. 33386

o4 & s i o Evelyn Biehn -~ County Clerk

g L R y (ol ain CAVIALLA 2l At

. Filed for record at request of - - &.0 ..
cofii . s 0gk o CAD 1959k




