“PARTIES: In-this Deed of Trust (*"Deed")!
“The words we; s and etir refér to Benefici al
whoseaddress is 818 NW WALL .STRE
.- The; word Trustee refers to -BEND TITL} , EACID: T A
.- whose address is 1195 NW .WALL..STRIET BEND,OREGO}N Q7701 ° i : _—
You are _RICHARD J. HILLMAN AND KAJHY D. HILIMAN'TENANTS BY THE-ENTIRETY .
2,. OBLIGATION SECURED: We have mad : you. an open-end.1ui n (the ‘Account’”) pursuant to a Credit Line Account Agreement
. (the.“Agreement"’) under, which we are obl: Etml to make loans ; nd advances to you, including any initial cash advance, up to the
. maximum Credit Line of $__63,200.01} - ____ . The Ajreement evidences Credit Line Account (“Account”) which is
. repavable in scheduled monthly payments called “Payment Amg mnts’” beginning one inonth from the date of the Agreement. The
Agreement provides for adjustments in the Annual Percentage R ite utilized to calculate the Finance Charge, based on changes in
an Index identifed in the Agreement. The u rm ¢ r final maturity - f the Agreement will be 360 months from the date of
the last cash advance or the date there has becrr'a change' of ra'e, whichever first occurs.
CONVEYANCE OF PROPERTY: 1o sccure the. proiipt payment of . the Account, you make this Deed on

3

O nd your re. ; and |
egon In /} 3ENEFICIAL MORTGAGE CO/; the Beneficiary of this Deed,
D, OREeoN g7z0l 1L 0 TR R T

4 A it
le

...OCTOBER 25 119_94 .. with the Trustee and.sell an | convey ‘to the; Trustee, with power of sale, the real property
.+ described below. (the. *Property™) in trust for vs:; Sl et e ,
% Praperty: The Property is located.in the Courty of KLAMAY}: - t0 . .. __, Oregon.

*_:Th‘eileﬁal deseripsion of the Profen{is:' S I A Y
: LOT 1 AND LOT 20 IN BLOCK 13 OF TRACT 1060,  SUN: FOREST ESTATES, ACCORDING TO THE
OFFICAL PLAT ~THEREOE»ON,»FILE II_\T 'TI‘FHEQFEICE OF . THE; COUNTY. CLERK OF KLAMATH COUNTY,

RAL2695L

" The: Property is improved by buildings erectexi thereon.

4, USE OF PROPERTY: The Property is not currently used for gg}icq ral, nmber or grazmg purposes.

5. OTHER ENCUMBRANCES: The Property i fs_i:bject to a pror qncuiﬁﬁnirioi: identified as follows:

Nagxe of Lienholder _____NONE. "~ . ___ . 5 . . Type of Sccurity Instrument: [J Deed of Trust [J Mortgage
e - e 19 R '

Principal Amount $ ; e e O e

Recording Information: Date of Recording . ., 19 . Book No. Page . ___

Place of Recording: (check appropriate box) i :

O Clerk of . o County [J Recording Division of Records & Elections of Washington

'

O Director 'of Records and Elections:of Be ator: County . County el
O Recording Dept. of Assessments & Recorr s of Mulmomah County [ Department of Records and Elections of Hood River County
) o AT E O Department of Records and Assessments of Lane County
6. ACCOUNT: You shall pay thie Account accorcing to the terms of the Agreement.
7. TITLE: You warrant title to the Property. 'fo'dc $0, you establi§t that yoir own the Property, have the right to give this Deed and
are responsible for any costs or losses to 1siif’ myone but you laims an interest in it.

8. LIENS ON PROPERTY: You shall not allevs any type of li-n to éﬁaéh to the Property, whether it be a mechanic’s lien,
matecialmen’s lien, judgment lien or tax lien. Co
9. INSURANCE: Until you pay your debt, you will insure all build. ngs on the Property against damage by fire and all hazards (often
called “extended coverage.””) If we ask, you will set insurance acc.:ptable to us for any other risk that we may reasonably require. We
will not require you to insure the Property-fo : mose than its full replacement value. You will name us on the policy to receive payment
if there is a loss. You will assign and give the insvrance policies to s if requested so that we can hold the insurance policies as further
security for the payment of your debt. Thee‘jllr»\;mncc ’poliqigsf«»hqll include the usual standard clauses protecting our interest.
10. FAIL.URE TO MAINTAIN INSURANCE: €Yot do not maintinithis insurance, we can purchase it afier we give you any notice the law
may require. You will pay us any premiums ths t w xd‘vancc to you, pius interest. This Deed secures any such additional advance of monics.
11. INSURANCE PROCEEDS: If we receive any -nsurance procee d$ as a result of your experiencing loss of the use of the Property
and then filing a claim for that loss, we ne2d not pay you any i teérest on the loss and we can (2) use the proceeds to reduce the
batance of your foan, (b) pay you as much of the money as we che-ose for the single purpose of repairing the Property or (c) use the
moncy for any other purpose we may reqt ire.

12. TAXES: You will pay all the taxes, water ¢f Scvver rates or asse: sments on the Property unless we require you to pay the monies
due for these items to us. If you do not pay the: e charges whea due; we can pay them after we give you any notice the law may
require. You will promptly reimburse us for vy amount we h:ve paid together with interest on the amounts paid. This Deed
secures any such amounts we have paid.

13. MAINTAIN PROPERTY: You shall kec) th: Property in gocd condition and n:pair. You shall not commit any waste.
Morrgagor warrants that (a) the Property hus no been used in th:: past and is not presently used for hazardous and/or toxic waste,
(b) the Property complies with all federal, stat: and local enviroament laws regarding hazardous and/or toxic waste, (¢) asbestos
has not been used as a building material on any H>uilding erected n the Property in the past, (d) the property is not presently used
for asbestos storage and (e) the Mortgagor « omptics with all fede al, state, and local laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor covens nts ¢ nd agrees to coraply with all federal, state, and local environmental laws in the
maintenance and use of the Property. Mori gagor warrants that a:ither the Property nor the loan proceeds were or will be used in
illegal drug activity, and the Property is not sub:ect to seizure by any governmental authority because of any illegal drug activity.

14. DEFENSE OF PROPERTY: You shall appea- and defend am action affecting the Property, our rights, or the powers of the
Trustee. You shall pay, purchase, contest or corn promise any inte cest in the Property including, without limitation, encumbrances,
charyzes or liens which, in our judgment, &) pezs to be superior - this Deed. To protect our interests, we may at your expense pay
necessary expenscs, cmploy counsel and piy nu:sonable attorney 's fees. You shall, to the extent allowed by law. pay all costs and
expenses, including cost of evidence of title and reasonable ait imey’s fees, in any zction where we may appear.

15. ALTERATIONS OR IMPROVEMENTS: No building or imp: ovement on the Property will be altered, demolished or removed
without our consent. ;

16. WHEN FULL AMOUNT DUE: We may; at ot r oft on, declare the fu) { amount of your loan duc immediately for any of the following reasons:
" (a) Failure to Pay as Scheduled: If you da not jay any Paymea: Amount on your Account on the day it is due.
" (b)' Failure to Pay Additional Amounts: If you do riot pay any 11X, Water or sewer rate or assessment when it is due.
. :-7:(c) Failure to comply with this Deed or the #igfee ment: If you do 1.0t do aniything you promise to do in this Deed or your Agreement.
. " 27(d)! Fepairs: If you do not keep the Propesty-in good repair, or if it is damaged, or parts of it are removed. .
¢ (e):Death: If you should die.” e EET e
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, youldefanlt in’th miert; of the At ' performang ly' terms ‘of your Agreement. or in the

performance of anything you ag irvthis Deed;'we Jaay fore is’ egal action or by-advertisement and
e:in accordance with:the laws of )repon. i : . :

RIGHT TO CURE DEFAULT: You have the right to'cu

.- sale, by paying us (a) the entire amount due ; (b) the actua]

as provided by

effected. .7

19. SALE OF PROPERTY: If you séll the I operty voluntari y without obtaining our consent, we may declare as immediately due
and payable the Unpaid Balance on the: Acc ount pies Finand s Charge on that Balance. We will not exercise our right to make that
declaration if (1) we allow the sale of t1e Py operty because t1ie creditworthiness of the purchaser of the Property is satisfactory and
(2) that purchaser, prior to sale, signel a « ritten assumptio 1 agreement with us which contains terms we specify including, if we
require, an increase in the Finance Chary - Rate under the Agreement.

PRIOR MORTGAGES OR DEEDS OF TRUST: You sh Ul pay and keep current the monthly instaliments on any prior deed of
trust or mortgage and shall prevent any' def.wlt of the prior 1norigage or deed of trust. Should any default be made in the payment
of any instalment of principal or any in eres on the prior dee 1 of trust or mortgage, or should any suit be filed to foreclose the prior
deed of trust or mortgage, you agree tie an:ount secured by this Deed shall be due and payable in full at any time. At our option,
we may pay the scheduled monthly instalme ats on the loan  cured by the prior decd of trust or mortgage and, up to the amount we
pay, we may become subrogated to the righ s of the benefici: 'y or mortgagee on the prior deed of trust or mortgage. All payments
we make on the loan secured by the prior ¢t ed of trust or nu rtgage shall bear interest at the Finance Charge Rate until the amount
so paid is paid in full. .. 7, - - ot
21. PREPAYMENT: CHARGE: A Prepaymerit Charge ‘may b assessed and collected if you prepay this Account; that is, if you
reduce the Principal Balance on the Accout to zero and cl se the Account during the first 60 months that this Account is open,
‘The Charge will be collected at the tinu: the Principal Balanc : is reduced and will be an amount equal 10 6 months® Finance Charge
on the average of the Principal Balances for each of the 6 ny oths prior to the.clos:ng of the Account at the then prevailing Annual
Percentage Rate. This Prepayment Chage r 1ay be assessed egardless of whether the prepayment on your Account was voluntary
or involuntary. :

ays of the dte set by the Trustee as the date of

in
) the _ due, | ¢sts and expenses e iricir, and (c) actual trustee’s and attorney's fees,
tion 865753(1[)(a_) of the Oregon Reyised Suatutes'e as provided by the laws of Oregon in effect at the time cure s
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b

22. FUTURE OWNERS: This Deed sh: I b ‘binding upon sou, your heirs and personal representatives and all persons who
subsequently acquire any interest in the Property. -
23. PARTIAL RELEASE OF PROPER1Y: /4 your request, e may. release any part of the Property from this Deed. Any release
shall not affect our interest or any rigits w2 may have in 4 ¢ rest of the Propenty.
24. COSTS OF RELEASE: You shall pa all costs and expea ¢s of obtaining and recording all releases from and of this Deed.
25. CHANGES IN DEED: This Deed cwmor e changed or « eminated except in 2 writing which we sign,
- 26:'SUBSTITUTION OF TRUSTEE: If he 1 rustee resigns, ‘e may’appoint a Suceessor Trustee.
' 27. NOTICE OF DEFAULT: ‘We request that s copy of any not ¢e of default and & copy of any notice of sale mailed to you also be
~ mailed 10 us at the address 'on ’the'( froar... P e v
| . /28. COPY: You ackniowledge that ‘you reciivéd 4 trie copy of 1 his Deed.
-+ -29. SIGNATURE: You have signed and sciled this Deed on OC{OBER 25, - _

! + 19_94_ in the presence of the persons
identified below as *witnesses.”. -

,/é’\—rsem.)

Grantor )

‘Witness

gl :
Witness 34% premeee = SN (SEAL)
STATE OF OREGON, COUNTY OF _DF 3CH) (TES.___ (STATE OF ORI{GON, COUNTY OF _
_ Onghis 25 _dayof OCTOBER _~— "~ "9 94 - .. IHEREBY CERTIFY That this instrument was filed for
before me, a Notary Public in and for said Stat , personally record at the request of the Beneficiary at _____ _ _ minutes
a ed L R past___ _ o'clock M., thisdayof __ " _ e,
._gfa{fé@_._& AND KATHY D. HILIMN ! 19 in my office, and .duly recorded in Book
knows 10 me t the person(s) whose nan e(s) _AI}E)W i <o . of Mortgages at page .
subscribed to th€ within instrument, aghl ack 10w | :dged 10 me v oo AEFIGIAL SEAL
that T he . : uGoA L. HICKMA
_ At e ¥ vl R NoTAav,Puauc-ogg;i%g
: Notary J’ubii: of Oregon | ; \3 ~ - "=°°MM‘S§§£3';%G 26, 1995
My Commission expires: — . 1y commission EX?‘ -
_02.4.;/59035362—- P R 3 =3 SR T T e == SRS
‘ REQUEST FOR FUL L RECONVEYANCE
— S el ey Trustee . pate o

The undersigned is the legal owner and holfer « fall indebtedne: s secured by the foregoing Deed of Trust. Al sums secured by that
Deed of Trust have been fully paid and satisfiel. Yo ¢ hereby are dire ted 10 cancel all evidences of indebtedness secured by that Deed of
Trust (vhich are delivered 10 yoi herewith tog; the- with'the Deed of Trust) and to reconvey, without warranty; o the parties designated
by the terms of the Deed of Trust the estate now held by you tinde - the sanme.” Mail reconveyance and documents to the office of the
holder of the indebtedhess presenting this re, mest - ‘ B ’

... Bemefiday
T T "Benehicial Oregon Inc. d/b/a
i ,BEN,E,EIVCIAL,MORTGAQE CO.
By, __

Filed for record at request of:

. Mountain Tirle Co
onthis __27th. day of __QOct  AD, 19 94 _

© . _ : : at_1:234 . oclock _P__M. and duly recorded
- - inVol. __M94 ____ of Mortgages Page 333189 .

‘Evelyn Bieln County Clerk
Wol | S L Bij,ﬁmg%é&

Deputy.

1195 N.W
Ge~L.0R 97701 | e

$15.00




