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RS ; . as Granto:,
AMVE.‘:CQ.,...INC.-.; ..db&..WESIEB.N PIO ! : , as Trustee, and
EUGENE.F. GUTTS.and ALMA CUTTS, trust, under the CUTTS
LQVUJG..J:B&JSI...datgd -December 20, . S reennnnry 88 Beneficiary,

WI TN E SSETH
Grantor irrevocably grants, barg um sells, arzd cony eys, to trustee An trust, with power of sale, the property in
KIAMATH ~ County, 016 gon, described ss: .

:gg_t;"m}s, according to the official plat thereof
13 County Clerk of Klamath County, Oregon.
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togetker with all and singular the ¢t ts, herec'i and appu rtenances and all other rights thereunto belonging or in anywise now
or hereafter appertuining, and the rents, issues and profxts thereof or d aII itxtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING Pl"l ’FORMANCE o1 each agreement of gmnlor herein contained and payment of the sum

* * FORTY.FOUR _THOUSAND VIN i HUNDRED AID.NO/1QQ's * #* * * * & & & % & % & % % * % %

A 8 * % % (@44 900, 00) * ki * * Kk % * .‘Dollara, with interest thereon according to the terms of a promissory
note- of even date herethh payable to beﬂel: ciary or order and o le by grantor, the iinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... JUNE. 1 ... ... . x¥Ex_ 2000

. :The date of. maturity of the debt secure! by this instrument .: the date, stated above, on which the final installment of the note
becomnes due and payvable. Should the grantor eit er agree ta, at-¢ npt to, or actuslly scll, convey, or assign all (or any part) of the
properly or ali (or any part) of grantor's inte-est . n it without first obtainirg the written consent or approval -of the beneficiary, which
consent shall not be unreasonably withheld, thn, u: the beneficiary s oprion*,' all obligations secured by this instrument, irrespective of
the maturity dates sxpressed therein, or hen-m. sk all become imn e liately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest money agrox ment** does no- onstitute a sale, conveyance or assignment,

To protect the security of this trust deec’, gra ior agrees:

1. To protect, preserve and maintain tl e priperty in good o wWition and repair; not fo remove or demolish any building or ini-
provernent thereon; not to commit or permit a L dhad ste of the proper y.

2. To complete or restore promptly and in (h od and habitabie condition any building or improvement which may be constructed,
dnmaged or destroyed thereon, and pay when (lue 3 I costs incurred t herefor.

3. To comply with all laws, ordinances. -egul wtions, covenants, conditions and restrictions affecting the property; if the benefxc:ary
so requests, to join in executmg such linancing stet :ments pursuan: o the Uniform Commercial Code as the beneficiary may require and
to pay lor filing sarmne’in-the proper public ofiice o < oftices; as wel! 15 the cost of all lien searches made by filing ofticers or searching
agencias as may be deemed desirable by the bx-net:c iary.

4, To provids and continuously maintiin i surance on the Huildings now or hereafter erected on the property against loss or
damageby tire and such other harards as tho berce ficiary may from time to time require, in an amount not less than FULL VALUE ,
written in companies acceptable to the beneiiciary, with loss payalsl - to the latter; all policies of insurance shall be delivered to the bene-
ficiery as soon as insured; if the grantor shall Ll > any reason to pr wcure any such insurance and to deliver the policies to the beneficiary
at least tifteenr days prior to the expiration of any , slicy of insurarc » now or Rereafter placed on the buildings, the beneficiary may pro-
cure the.same at grantor’s expense. The amous t ¢l ected under any ire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ot ler s : beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to granto . Su h application o elease shall not cure ur waive any default or notice of detault here-
under or invalidate any act done pursuant to tuch 1 otice.

5. To keep the property Iree from con fruciion liens and & 1ay all taxes, assessmonts and other charges that may be levied or
assessed upon or against the property before .ny r art of such taxes assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficia-y; 1 ould the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens oc other charges payable by grantor, eithcr by direct payment o by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make piyme it thereof, and t e amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations ('escrived in paragraph 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without wsiver . f any rights ari:i 1¢ from breach of any of the covenants hereof and for such payments,
with interest as. aforesaid, the property hereinbefcr » described, as v ‘1l as the grantor, shall be bound to the same extent that they are
bound for ths payment of the obligation here n de cribed, and all s «ch payments shall be immediately due and payable without notice,
and the nonpaymenr thereof shall, at the option ol -he beneficiary, r nder all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed

6. To pay all costs, fees and expenses o’ this trust mcludmg t 1 cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfo cinj this obligation a Wl trustee's and attornsy’s fees actually incurred.

7. To appear in_and defend any action or pn <oeding purpor:i g to affect the sacurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the | eneficiary or tru tee may appear, including any suit lor the foreclosure of this deed,
to pay all costs and expenses, including eviden e o! title and the bea: ficiary’s-or trustee’s attorney’s fees; the amount of attorney's fees
mentioned ini this paragraph 7 in all cases shall be ixed by the trizl court and in the evenr of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such ¢+ m as the appella e court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all »f th: property shall | e taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to requu-e that all or a1 portion of the momes payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee ha suntier must be either an #ttomey, who is an activa member of the Oregon State Bar, a bank, trust company

or savings and loan assogiation authorized to do busine ss unc er the laws of Oreue v or the United States, a title insurance company authorized to insure title to real
roperty of this state, its subsidiaries, affiliates, agents o brar:c nes, the Unitad State s or any agancy therecf, or sn escrow agent licensed under ORS 696.505 to 696.585.

*WARLING: 12 USC 1701 regulates and may prohitil exe<ise of this option.

**Tha fublisher suggests that such an agreement add: ess- u a fssue of obtaining beua‘lcla:ys consent n complete detsll.
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yhich ate in-excess of the ar fogiired to pav al! -easonable costs..:xpensos.and attorniey’s feds necessarily paid or incurred by grantor
in such jroceedings, shell:be paid to beneticiary and applied by it tics “tipon any réasonable costs and expenses and attorfiey’s fees, both
in the tf:al and appellate courts, necessarily paid (¢ incrred by bensficis ry in such proceedings. and. ths balance applied upon the indebted-
-ness- sscired-hereby ;- and. grantor agrees, at ity own expense, fo take such actions and executé such instruments as shall be necessary
in obtairing such compensation, promptly upon .jendiiciary’s request.

9. Af any time and_ from time to time upin.v: ittan request of i-eneficiary, payment of its fees and presentation of this deed and
the note tor endorsemunt (in case of full reconve vans, for cancellatio .), without afiscting the liability of any person for the payment of
the indebStedness, trustea may (a) consent to thn muu:ing of any map plat of the property: (b) join in dranting any easement or creat-
ing- any restriction thereon; (c) join in any subordiiation or other & {reement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of tle property. The grant e in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of a1y matters or fuc's shall be conclusive proof of the truthiulness thereof. Trustee's
fees for iny of the services mentioned in this pa ragraoh shall be not I ss than $5.

10, Upon any detault by grantor hereunde , ber -eficiery may at . ny time without notics, either in person, by agent or by a receiver
to be appointed by a court, and without regard 1o the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, i 1 its »wn name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs ind « xpenses of ope:a ion and collection, including reasonable atterney’s lees upon any
indebtedness secured hereby, and in such order ¢ s ber eficiary may det rmine.

11. The entering upon and taking possessiin.ol the property, tir collectian of such rents, issues and profits, oc the proceeds of tire
and orher insurance policies or compensation or warc s for any taking r damage of the property, and the application or release thereof as
aloresaicl, shall not cure.or waive any default or notice of default here inder or invalidate anv act done pursuant to such natice.

12. Upondefault by grantor in paymentof ar y ind sbtedness secured hereby or in grantor’s performance of any agreement hereundet, time
being of the essence with respect to such payme 1t an I/or performance the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficia‘y r1:y elect to procee 1.to forecloss this trust deed in equity as a mortgage or direct the
trustes ro foreclose this trust deed by advertiseriemt nd sale, or ma- direct the trustee to pursue any other right or remedy. either at
law or in equity, which the beneficiary may hare. [.i the event the tsneticiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee chall execute and cause to bs rec rded a written ru tice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix te.time and place of sale, give notice thereof as then required by law and proceed
¢o foreciose this trust deed in the manner provioed ;¢ ORS 86.735.to 8 795. .

13 After the trustee has commenced foreclosu e by advertise 4. it and_ sale, and at any time prior to 5 days before the date the
trusree sonducts the sale, the grantor or any otler [2rson so privile4ed by ORS 86.753, mav cure the default or defaults. 1f the default
consists of a failure to pay, when due, sums secured by the trust de« , the detault may be cured by paying the entire amount due at the
time of the cure other than such portion as wotld n)t then be due hd no default occurred. Any other default that is capable of being
cured may be cured by tendering the performatce re quired under ths obligation or trust decd. In any case, in addition to curing the de-
feult o1 defaults, the person effecting the cuie sn.:ll pay to the b neficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed todether with (-usts-'s and atforney s fees not exceeding the amounts provided by iaw.

14. Otherwise, the sale shall be held on tie da‘e and at the tig e and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The t -ustee may sell & e property either in one parcel o. in separate parcels and shall sell
the parcel or parcels ar auction to the highest iidde - for cash, payab e at the time of sale. Trustee shall deliver to the purchaser its deed
in torm as required by law conveying the propurty s> sold, but witha :t any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive: praif of the truthia ness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sae.

15. When trustee sells pursuant to the power: provided hereir. srustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the r11stee and a reas nable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorde d lio:s subsequent to he interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) ths surilus, it any, to 1h grantor or to any successor in interest entitled to such surplus.

1¢. Benaticiary may from time to time a)poirt. & SUCCESSOL 07 UCCEssOrs to any trusree named herein or to any successor trustee
appointsd hereunder. Upon such appointment, ind vithout conveyao e to the successor trustee, the latter shall be vested with all title.
powers and duties coaferred upon any frustee }ererr named or appoi ted hereunder. Each such appointment and substitution shall be
made by written instrument executed by benefiziarv which, when re¢ rded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof «f p~ per appointment of the successor trustee.

1%, Trustee accepis this trust when this ceed, duly executed &n 1 acknowledged, is made a public record as provided by law, Trustee
is not obligated to notify any party hereto of jendi: g sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless stch.ix tion or proceedir. § is brought by frustes.

T he grantor covenants and agrees to and 1vith : he, beneficiary at 1 the beneficiary's successor in interest that the grantor is lawtully
seized in lee simple of the real property and ha:: a i lid, unencumbere i title thereto EXCEPT easements, covenants,

conditions, restrictions and reservations of record.

and thet he grantor will warrant and forever di fend the same again:t all persons whomsoever.

‘"he grantor warrants that the proceeds uf tix loan representec by the above described note and this trust deed are:

(‘a)* primarily for grantor's personal, faviily «r household purt oses (see Important Notice below),

0 (20t i 1 b St R RIRDSESCE XA X ORI UK RN ST R KT 5 XX

‘Fhis deed applies to, inures to the'benel’t'or nd binds all pet ies' hereto, their ‘heirs. legatees dev. strafors, executors,
perscnsl repr tatives, s and igns. The ‘erm beneficiary &hall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not named as a bern ficia y herein.

/n construing this trust deed, it is undert food that the grantor, trustes and/or beneficiary may each be more than one person; that
i# tha context so requires, the singular shall be laker to mean and in¢ ude the plural, and that generally all grammatical changes shall be
made, assumed and:implied to make the provis ‘ons .ereoi apply eque’ly to corporations and fo individuals,

IN WITNESS WHEREOF, the jiran: or has eéxecured this irgstryme t the day and yegar first above written.

* IMPOITANT NOTICE; Dalate, by lining out, whichey o v ranty (o) or {b) is
not applicablazJdt, , ",Ljn)‘ is. applicable and the benoe iciary is a creditor
as sueh word-il. defined in’the Truth-in-tending Ac* and Regulation Z, the
beneficiary-MUST comply’ with the “Act and Regulation: 5 making required
distlosured; for this-purpase; use Stevéns-Ness.Form 1o 1219, or equivalent.
If complignee. withithe Act i{no’i required, disregard this r otice.

o STAZEE OF OR1IGON, County of . 12

. )ss.
-y [ Thisinstr ims 1t was acknowl 2dged before me on OCTOBERZ'Q_ et ey
. By ‘DAN ONY _SCHNEIDENRHAN AND KELLY JANTZER SCHNEIDE!

This instr 1m: 1t was acknowi 3d§ed'before JUE O e eeaenemmeamee camme e caemenans

* Filed for record at request of 2. K : ‘Title co o the _27¢h day
Cofii i oo Oct . A.D. 19, 94; . = _ aclock __P.M.,and duly recorded in Vol. __M94

Clerk
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. FEE,




