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'DEED OF TRUST

THIS DEED OF TRUST( “Socurt ﬁ Instrument’ ) ismadeon .. ...Q¢tober 27 . . et e s ,
94 ... The grantor is ie H, Hunt and Lillian P, Hunt, husband

... (*Trustee™) The beneficiary 1s
., which is orgamized and existing

S 2943 South 3izth.
Borrowcr oves Lender the principal sum «f .. € . ]
QU AR H KKK I XK KRR S (X Dollars (U S. 5 & OQ ..). This debt 1s evidenced by Borrower's note
dated the same date as this Security | nst-ument (“Note’ ) whxchfrovndcs for mon 'hl} payments, with the full debt, if not
paid earlier, due and payableon . . .November 10, .. This Sceurity Instrument
secures to Lender: (a) the repaymem of he debt evideng ed by the Note, w1th interest, and aII renewals, extensions and
modifications. (b) the payment of all othe ¢ sums, with int :rest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perform mce of Borrower’s ¢ wenants and agreements under this Security lostrument and the
Note; and (d) the repayment of any futv1 > advances, wig -interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™ . FL TURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Tru stee to Borrower may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be; securet! by +his Deed of Tra t-when evidenced by promlssory notes stating that said notes are
secured hercby. For this purpose, Barrov er urevocabl) rants and conveys to Trustee, in trust, with power of sale, the
following desmbed property located i .. ‘3 Bt e SUTTON SUUSUSURRO County, Oregon:

Lots 6 and 7, Blockil»,‘ rm;ﬁt? ¥o. 1225 TANGLEWOOD 4in the County of Klamath,
= Stat:e of Oregon.. T S B

' Tax Acct #3809 15A0-1000 \ey #/74406 &
' 399

""UNDER OREGON LAW, MOST AGREX ENTS, PROMISES - AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE CF TiLS ACT CON.ERNING LOANS AND OTHER CREDIT EXTENSIONS

WHICH ARE NOT FOR PERSONAL . FAMILY OR § JUSEHOLD PURPOSES OR SECURED SOLELY

'3Y THE BORROWER'S RESIDENCE MJIST BE IN HITING, EXPRESS CONSIDERATION AND

3E SIGNED BY US TO BE ENFCRCSABLI." T ’ —

which has the address of ....3827.. 33-1'5!?51'— Court. oy o Klamath Falls
. {Stteel {Cuy]

(‘T roperty Address™);

{Zip Code]

_ TOGETHER WITH all the iniprer ements now o hereafler erected on the property, and all easements, rights,
appurtenances, Tents, royalties, mir eral, oil and gas ng is and proﬁts. ‘water rights and stock and all fixtures now or
hereafter a part of the property ‘Allr fplm éments and ad:i tions shall also be covered by this Security Instrument. AH of the
foregoinigis rcferred toin this Securu yIn trument asthe’ Propeny

BORROWER: COVE\JANTS that Bo rower is lawfuli yiseised of the estate hereby conveyed and has the right to grant
and convey the Property and thatitt e Pr »perty is unency mbered, exceptifor encumbrances of record. Borrower warrants
and will defend generally thetitle fo the operty agamsl all claims and demands,. subject to any encumbrances of record.

T HIS SECURITY I\JSTRpMENT mblns umfoxmﬁ'.co ' 'for nanonal use and non-uniform covenants with
ifo : xvenng real property.
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gree as follows:: R . - ‘
e L f Borrower shall-promptly pay when due
N¢teand any prépayment and late charges due under the Note.

3  app}.cable law or to a written waiver by Lender, Borrower shall pay

‘e duc under the Not tilithe Note is paid in full, a sum (“Funds™) equal to

one-twelfth of: (a) vearly taxes ‘and :isses:ments which piay attain priority over this Security Instrument: (b) yearly

leasehold payments or ground rents on thae Property, if any; (c)-yearly hazard insurance premiums: and (d) yearly

mortgage insurance premiums, if:any. The e items-are call d “escrow-items.” Lender may estimate the Funds due on the

basis of current data and reasonable est imat 2s of future escrow items.

The Funds shall be held in an it stity tion the depos:t- or accounts of which are insured or guaranteed by a federal or
swate agency (including Lender if Len Jer i: such an instin:tion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding ar d a plying the Func s, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Fuids and applicat le law permits Lender to make such a charge. Borrower and
Lender may agree in writing that int:rest shall be paid o i the Funds. Unless an agreement is made or applicable law
rzquires interest to be paid, Lender shall a5t be required t pay Borrower any nterest or earnings on the Funds. Lender
shall give to Borrower, without charge an : nnual accountu g ofthe Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds :7as made. The F unds are pledged as additional security for the sums secured by
tais Security Instrument.

If the amount of the Funds held by Lender, togethe r with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shal! exc :ed the amount -equired to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly répad to Borrower i credited to:Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender i : not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the defic enc: in one or more >ayments as required by Lender.

Upon payment in full.of all suins s« cured by this S curity Instrument, Lender shall promptly retund to Borrower
any Funds held by Lender. If under piwragr aph 19 the Prop arty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of ‘he [ roperty or its a  quisition by Lender. any Funds held by Lender at the time of
application as a credit against the sums sect red by this Security Instrument.

3. Application of Payments. Un ess applicable L.w provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1¢ late charges du : under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under para graph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowe - shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security I1istrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provide d in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person o's ed payment. Bo rower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Bc rrow er makes these sayments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharg: any lien which 1as priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obli;;ation secured b - the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against en forcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien‘or forf siture of any-pa-t of the Property; os (c) secures from the holder of the lien an
zgreement satisfactory to Lender-subordin.iting the lien to his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which mx y attain priont - over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower s all : atisfy the lien o - take one or more of the actions set forth above within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrc wer shall keep the i iprovements now existing or hereafter erected on the Property
insured against loss:by fire, hazards inc luced within the ter11 “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall b maintained i ‘the amounts and -for the periods that Lender requires. The
insurance carrier providing the insur:ince shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and ren:wal shall be accep able to Lender and shall include a standard mortgage clause.
Iender shall have the right to hold th: polcies and renevs; Is. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renc wa! 10tices. In the ¢ ‘ent.of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make prec £of loss if not 1 1ide promptly by Borrower.

Unless Lender and Borrower othe- vise agree in wi ing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resto atio.1-or repair is ex nomically feasible and Lender’s security 1s not lessened. If the
restoration or repair is not economic: dly f :asible or Lend: r's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secur ty Instrument, ¥hether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or- 1oes not answer wit} in 30 days a natice from Lender that the insurance carrier has
offered to settle a claim, then Lender ynay -:ollect the insut.ince proceeds. Lender.may use the proceeds to repair or restore
the Property or to pay sums secured oy 1} is:Security Inst ument, whether or not.then due. The 30-day period will begin
when the notice is given. o L

Unless Lender and Borrower c ther vise agree in wn ting, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly paynients referred 10 in paragraphs l.and 2 or change the amount of the payments. If
snder paragraph 19 the Property is acquir :d by Lender, B rrrower’s right tc any insurance policies and proceeds resulting
“rom damage to the Property. prior to the zcquisition shall sassto, Lénder to the extent of the sums secured by this Security
[nstrument immediately prior to the acqui-ition.

6. Preservation and Mainten ince of Property; Leseholds. - Borrower shall not destroy, damage or substantially
<hange the Property, allow the Property 1o’ deteriorate o commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provision: of the lease, anc: if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agre :s to the merger mn writing.

7. Protection of Lender’s Right in the Proper-y; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained n.th s Security Instriunent, or thereisa legal proceeding that may significantly affect
Lender’s rights in the Property (suc as 3 proceeding in bankeuptey. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is 1 ecessary to protect the value of the Property and Lender’s ights
in the Property. Lender’s actions m:y in-:lude paying an sums secured by a lien which has priority over this Security
{nstrument, appearing in court, payir g re:sonable attorne ys' fees and entering on the Property to make repairs. Although
Lender may:take action under this paragre ph 7, Lender do :s not have to do so.

Any amounts disbursed by Le 1der under this parag taph 7.shall become additional debt of Borrower secured by this

| Security Instrument; Unless Borrower ar«;Lender.agree fvvother terms of payment, these amounts shall bear interest from
i the date of disbursement. at ~;hg ‘Noe'ra -e’and ,shan' be pz:\yébl/c_:g

jith interest, upon notice from Lender to Borrower
equesting payment. T




33431

1 ortgage iosur ince as a condi-ion of making the loan secured by this Security Instrument,
Borrower-shall pay’the premiums req lirec to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance wi h Ecrrower’s and Leader’s written agreement or applicable law.

8. Inspection. Lender or its agent may make r<: sonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or orior to an inspé :tion specifying reasonable cause for the inspection.

9. Cendemnation. The proc:eds )f any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pr perty, or-for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of ti1 : Property, the iroceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with-any excess paii-to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise aps ée in writing, 1h: sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following f action: (a) the total amount of the sums secured immediately
hefore the taking, divided by (b) the fi ir ra arket vaiue of 1+ ¢ Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, at ter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damay s, Borrower fail sto respond to Lender within 30 days after the date the notice 1S
given, Lender 1s authorized to collect wnid : pply the procee i, at its option, either to restorat ion or repair of the Property or
to the sums secured by this Security Irstru nent. whether o - not then due.

Unless Lender and Borrower  ther ~ise agree in wr ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay1aents referred t in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By L.nder Not a Waiver. Extension of the time for payment or
modification of amortization of the sunr. secured by thus Security Instrument granted by Lender to any successor in
interest of Borrower shall not operatt- to 1 zlease the liabili y of the original Borrower or Borrower's successors in interest.
Lender shall not be required to conimer ce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortu atio 1 of the sums s ured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe: ’s su cessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thz exercise of any righ or remedy.

11. Successors and Assigns Bound; Joint and Se veral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ard benefit the success s and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants an d agreements sh 1ll be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Not = (a) is co-signing this'Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Prope rty « ader the terms « f this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security 11 stru nent; and (c) af rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accom mod itions with rega -d to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Iyan :ecured by this € scurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the p: mitted limits. taen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the por mitted limit; an 1 (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded t¢ Borrower. Lender 1aay choose to make this refund by reducing the principal owed
under the Mote or by making a direct p2) ment to Borrow ar. If a'refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayir ent charge unde the Note.

13. Legislation Affecting 1 endur’s Rights. f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or 1t is Security Insu iment unenforceable according 1o its terms, Lender, at its option,
may require immediate payment it full of all sums scc ired by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lend:r ex réises this opt:¢ a, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice t) Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unles:. apy ficable law req ires use of another method. The notice shall be directed to the
Property Address or any other address. Sorrower desigy ates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address ¢ tate. herein or any ¢ ‘her address Lender designates by notice 1o Borrower Any notice
provided for in this Security Instrurzent shall be deemed to have been given (¢ Borrower or Lender when given as provided
in this paragraph. o o

15. Governing Law; Severibility. This Securi y Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s loc ated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suc} conflict shall ot affect other provisions of this Security Instrument or the Note
which can be given effect without t 1e cc nflicting provisi >n. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Berrow er shall be giver one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property (r a Beneficial 1 aterest.in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (ur if : beneficial inter st in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wr tten consent, Lend may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeit. t owever, this ¢ tion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opuon, | ender shall give Borrower notice of acceleration The notice shall provide a period
of not less than 30 days from the de e th : notice is delir e ed or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borroveer [ dls 1o pay thése wms prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Ins rument without farther notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrow r meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instri.men tdiscontinued 2 any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reistat :ment) before s le of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry a . udgment enforc ng this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which 1her: would be due v nder thi'SVSecurit_y' Instrument and the Note had no acceleration
occurred: (b) cures any default of amy other covenan s of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bat v i limited to, re:Sonable attorneys’ fees! and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums; secured oy this Securit, ‘Instrument 'shall “continue unchanged. Upon reinstatement by

Borrower, this Security Instrument an {the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right toruinst:te shallnot app yinthecase of acceleration under paragraphs 13 or 17.




d agree as follows B
celération following Borrower's bredch of
ly.cove tin ; but qof i der paragraphs 13 and 17 unless applicable
law provides otherwi € notice ¢ cify" (a)the lefault: (b) the Action requifed to cure the default; (c) a date, not less
than 30days from the date the eisgiy ) ] hichthe def: ust be cured; and (d) that failure to cure the default
on or before ihe date specified in th notice ma in 1cc fion of the sums secured by this Security Instrument and sale
of the Property. Thic niotice shall fur her i aform Borrower of the right to réinstate after acceleration and the right to bring a court
action to assert the non-existence of 1 def wit or any other'« lefense of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified in the novce, Lender at its »ption may require immediate payment in full of all sums secured by
this Security Instrument without furt 1erd :mand and may i woke the power of sale and any other remedies permitted by applicable
taw. Lender shall be entitled to collcct al expenses incun :d in pursuing the reredies provided in this paragraph 19, including.
but not limited to, reasonable attorn :ys' - ees and costs of ttle evidence.

If Lender invokes the power of s le, Lender shall :xecutébr cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's ele tion to cause the Prg')per;yéto be sold and shall cause such notice to be recorded in each
county in which any part of the Propert #is located. Len ler or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrowér and to ol her persons prescribe: | by applicable law. A fier the time required by applicable law, Trustee,
without demand on Borrower, shall sell 1 he Property at blic auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in (ne or more parc :Is and, in.any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by putl ¢ announcemen at the time and place of any previousty scheduled sale. Lender or its
designee may purchase the Propert af any sale ‘ o v

Trustee shall deliver to'the p 1rélu ser Trustee’s due 1 conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Truste »'s ¢t ¢d shall be prima facie cvidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale inthe fllow ingorder: (a)to & lexpenses of the sale. including, but not limited to. reasonable Trustee's
and attorneys’ fees; (b) to all sums sccur: Lby this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. Upon icceleration und :r paragraph 19 or abundonment of the Property. Lender (in person, by
agent or by judicially appointed rece iver. shall be entitled oenterupon, take pos session of and manage the Property and 1o collect
the rents of the Property including t 10se past due. Any rei:ts collected by Lender or the recetver shall be applied first to payment
of the costs of management of the >rop:-rty and collectitn of rents, including. but not limited to, receiver's fees. premiums on
receiver's bonds and reasonable attome: s* fees, and ther to the sums-secured by this Security Instrument.

21. Reconveyance. Upon jiayirsnt of all sum: «ecured:by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall s irrerder this Securnit ‘Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Proper y without warranty to the person or persons legally cntitled to it for a
fee of not less than $5.00. Such person « it persons shall j ay any recordation costs.

22. Substitute Trustee. Leader may from time 1 5 time remove Trustee and appoint a successor trustee to any Trustee
appointéd hereunder, Without con eyzs ce of the Proper v, thie Successor trusice shall succeed to all the title, power and duties
conferred upon Trusitee herein and by aiplicable faw. M

23, Use of Property. The Fropey is not current y uéed,fbr agricultural, timber or grazing purposes.

24. Attorneys' Fees, Asusedin tnis Security Instr imentand inthe Note. “attornevs' fees” shall include any attorneys’ fees
awarded by an appellatecourt. s L

25 Riders to this Security Inst -ument. If one ¢ “more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and : greements of e h'such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of  his Security Instrurg :nt_as if the; rider(s) were a part of this Security Instrument. [Check

Applicable ;ng(é‘s)]‘ i

*+ [0 Adjustable Rate Rider |~ “Cgndorminium Rider (3 2-4 Family Rider
) Graduated Payment Rifer - [J' Plaaned Unit Development Rider

0 6(11:::(5) [specifS'I' !

et ‘BY';S'IGNING‘ BELOW; B ITOVVEF vaccept’sjgfnd agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Be rror 21 and recorded: vith'it c

Tillian P.
T Acknqwledgmen_t] i

:

: L e -l - 7:‘,
NOTARY PUBLIC - OREG IN
COMMISSION NO. 002135

mssmemm:mu.mz

Notary Public

ERe

This’~ins'!ﬁ;@én[iga§ bre'l,z;}éd?hyf_. __;g;éﬁxath"Firs_g Fédefal- Savings & Loan Association




: -Flled for record at request of : _._.~Aﬂp.e.LIi§l§__co Ll the
- of Oct AD., 19 ._9.:1 j" ot

27th day
t39 - o'clock’ __B_M.. and duly recorded in Vol. _M94

23

<" County Clerk
Fadiait (-/WAIIJJ»I ald A,




