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ASSIGNMENT OF ‘INSTALLMENT LAND
_ | "-CONTRACT AS'SECURITY FOR A LOAN
ThisAssignmeiit, midé'thits” 15t sy of s Febs uary -
HE O Mhdmds C. Dickert T oS

_ e (hereinafter
called ASSIGNOR), to the Sm¢ Il Bisiness Admin:stration, an Agency of the United Siates Government
(hereinafter called »AS_SIGNE,E), and acknowledged and agreed to by George F. Counsil
zand Jeannette K. Counsits :2 .o - .-~ “(hereinafter called SELLER).

i Sy e f R

WHEREAS,-ASSIGNOR and-$ELLER have entered into-an ‘installment land contract designated
a() Memorandum of lLand Sale Contract S (hereinafter called CONTRACT}
dated Marzch 15, 1985 and recorded on_March 15, 1985

as Instrument No, 46908 in Boock_Volume M85 ~ gt Pagars) 3947
of the Official Records of Microfils Records of Klamth County, State of . Oregon ; and

WHEREAS, ASSIGNOR has :cquired an interest from SELLER ‘under CONTRACT in and to the
following described real estate ind improvements fiereon located in the County of Klamath

> State'of (Jregon _ o :
The.Southerly 15 feet of Iot:3, the Soi therly 15 feet of the Westerly 100 feet of
Lot 15; all of Lots 4.

ots"4, 5,°6,'7 the Westerly 100 feet: of-Lots-11, 12, 13 and 14,
TOGETHER' WITH' the' 'vacatect alley abuttirg ‘said property; ‘and Lot 8 and 9 TOGETHER WITH
Westerly 10" feeét of”vacated alley abutting same,’ in’ Block 25, ALL IN WEST KLAMATH,
in the County in Klamath, State of Oregon. =~ = > S T

. WHEREAS, ASSIGNEE has appioy ed a disaster 1oan 1oy

18: C.eDickert |-
SR, T

A (hereinafter

Coi

calied BORROWER) i the amgunt £ $27,300.00 _ Sand

PR

WHEREAS, said disaster l6an provides valuable consideration of ASSIGNOR; and

WHEREAS, ASSIGNEE. fzs segu-sted 4 colla eral secuty for siid 16 to BORROWER, an”

SiEmment, of all of ASSIGNOR'S fights; title and interest undec said-

WHEREAS, ASSIGNEE requir(-s'th-a recordation of this ASSIGNMENT; and

WHEREAS, ASSIGNEE requires an additional-secuirity for-said loan 2 Deed of Trust from ASSIGNOR
conveying the real estate and improv:ments describad herein above;

NOW THEREFORE, in order 10" irduce ASSIGN EE to .disburse all or any part of the said loan to
BORROWER, and intending to lie'le gally bound. he teby, ASSIGNOR does hereby assign and transfer,
with right of re-assignment to ASSIGNEE, all of its dights; title and interest in the said CONTRACT any
amendments thereto, to have, and to hold the same s additional 'security for the payment of principal and
interest to be paid, and for the pecfornance and obs-rvance of all the covenatits contained in SBA Form
147B Note, and any other loan dcurient given by SORROWER to ~A_SS{GNEE in connection with the
saidloan. 0t Coon Gsinilom e [

l ASSIGNOIR hereby covenants \and‘iag rees funheras follows ;

; Thathemll con'iﬂtic *to'hon”o‘ allerms éo;afconoit;ions;of thé CONTRACT and any

“ameridments’therto, P

d the CONTRACT requi

ST i

e -~:4;4xoc* rE s BEr iy

3. Thatrlée will not change or alter th: terms of the CONTRACT between himself and
SELLER without the: prior written consent of ASSIGNEE.




Portland Di: ;tmwﬁﬁ;e,_zzmmm:_mmm a empr Snite 950
Portland, (s:egon 9720 =6605 .
All notices of d:fault served u:on, or otherwise given SELLER by ASSIGNOR will: be

forwarded o A SSIGNEE in the samé manner.

- Ty
In the eve 1t ﬂ SSIGNO& rec exv&s “Ai deed th bove property prior to complete
satisfaction of t1¢ loan to BOR ROWER ASSIGNOR agrees to execute and deliver over
10 ASSIGI\ EE 1 real estate De ed -of 'l?mst and such other dncumentauon as ASSIGNEE

( cuted 't w1t in and f:regouig mstrument and acknowledged that
1ey s:.gned th same,as thelr Eree andbolunta’

oFrici szu”’f - RRAN ] :
0 ‘gnnms smmnucx Notary Publ

State »of‘ 3|

t:-“*to meg'nowxf'to ‘be th TnaTiA, Tals described
;t hJ.n rand foregamg Anstrument, and. acknowledged that

._same 'as the ir, Eree and;vq Lmtary ,act dnd <deed, for the uses and
pu-poses there:m mentloned” ; ¥

hav herejq 0 et hand and ‘official seal this .

 day of __gg:km N

OFFICIAL SEAL .
: CARRIE SNADDUCK
“HOTARY.PUBLIC : OREGON!
COMM!SSIONggg. 020801
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