19 94 beiwee

cerneeey @S Grantor,
as Trustee, and

the property.

: FOR THE PURPOSE OF SECUR’

of . Thl;jty- five , ; ; - . e NEpup——

5 $35 000 00 . . . Dollars, with mterest thereon according to the terms of a promissory
mad'e by drantor, the final payment of principal and interest hereof, if

no! sooner pazd, to bs due’ and payabl 2y ehitdE sdzee ., 19
The date of matunty of the deb rid by tius Instrumens: s the date, stated above, on which the final installment of the note
pa yﬂble. Should the’ gmntor vithor agrée to, atfema- to, or.actually sell, convey, or assign all (or any part) of the prop-
) MNP MR mammma , then, yiihp
ammumm all oblxgatmns secured B+ thi: instrumant, irrs pectwa‘ol “the’ maturity dates expressed therein, or herem shall be-
.come immediately due and payable. The execution “y grantor of ar - ameat money agreemont** does “not constitute a sale, conveyance or
-assignient.

T'a protect the sscurity of this frust deed igrentor agrees: N . Lo
vy, LTo protect, preserve and mamtam th: prooerty in good cor n | repair; nor to remeve or demolish any building or im-
provement thereon; niot to commit or, pormit. k ; .. ' I

.. To complete or restore. ptomptly and in goxd ‘and habitable condz 1.any bujilding or improvement which may be constructed,
damaged or destroyed thereon, and.pay. when dus.al’ costs mcurted tt-erefor. =
ten :3..To, compl_v' with all. Iaws, ordmances, 1egule t:ons, covenants conditions.and restrictions affecting the property; it the bene&cmry
so requests, fo-join.in executing such fi xcing state pursuant {5 the Umlorm Commerc:a] Code as the beneliciary may require and
to pay for filing same in the proper publtc othte.or olitces, as ‘well ¢¢ th of all lien searches made by filing officers or searching
agencies.as may be deemed des:rable by the ba 1elz<:ary : ;

+..To provide. and itain Jn ce, on tbe luxldmg W, or, Ixereafter erected on the property, against loss_or
damage' byiixre and such other hazarda .as the bena.: iciary may. from tima to_time require, in an amount not less than § 1I1S lue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail fct any reason to prc cure any such insurance and to deliver the policies to the beneliciary
at leasr fifteen days prior to the expiration of iy policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure fbe same at grantor’s expense. The amoun' co/ls¢ted under any 1're or other insurance policy may be applied by beneticiary upon
any’ %} secured hereby and in such ord'er s beneficiary may letermine; or at option of benefxcxary the entire amount so collected,
or any part thereof, may be released to grantor : Such’ apphcatmn orr aleaso shall not cure or waive any default or notice of default here-
under or mvalxdate any act done ‘pursuant to siich notice.

' 3.°To kéep ‘the property free from: cons'ruction liens and to 3 ay -all faxes, assessments and other charges that may be levied or
assessad upon-or against the property. beloré' any 13w of such taxes, assessments and other charges become past due or delmquent and
promptly deliver recsipts theretor fo beneficiar y; should the grantor ‘ail to make payment of any taxes, insurance pr
liens or other charges payable by grantor,'eithé « by «lirect payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may-, at its option, makKe'pe yment thereol,'and il ¢ amount:so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations d sscril:éd in paragraphs 6 and-7:of this trust deed, shall be added to and become a part of
the debt secured by rhis trust deed, without waiver ¢ fany rights arisit § from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property: hereinl efore described, as we!l as-the grantor; shall be bound to the same extent that they are
bound for the payment of the obligationr ‘herei1 des ribed, and all such payments shall-be immediately due and payable without notice,
and ‘the nonpayrment thereof shall, at the option of (hu benelxcmry, re 4der all sums secured by this trust deed immediately due and pay-
able and constitute a breach of tIus trust deed. * :

6, To pay all costs, fees and expenses of this lrust including tte oost of txtle soarch as well as the other costs and expenses of the
tmstee incurred in connection with or'in‘enfot sing ‘his obligation ard'trustee’s and attorney's fees actually incurred.

2, 'To appear in and defend any ‘action or proceeding purportir §.to' atlect the security rights or powers of beneficiary or trustee;
and iri any suit, action-or proceeding in’ which ‘he b:neficiary or'trus-ee may appear, including any suit for the loreclosure of this deed,
to'pay all costs and ‘expenses, mc!udmg evidence of -itle and-the bene liciary's'or trustee’s atforney's fees; the amount of attorney’s fees
mentioned in'this paragraph 7 in all cases shall -be 1'xed by the tria/ sourt and. in the event of an appeal from any judgment or decree of
the trizl court, grantor further agrees to pay suh’sam as the appellat , court shall ‘adjudge reasonable as the beneficiary’s or trustee's at-
fomey Iees on such appeal. i

7t:is mutually egreed that:

: 8.'In the event that any portion or all vf the property shall bs taken tmdor the nght of or ¢ ion, beno-
ix'cx'ary shall have the nght if xt 0 elects, to nequuo thst all ‘or any porficm of the monies payable as compensation for such taking.

) )

NOTE: The Trust Deed Act provides that the trustee hemunde must be either an ¢ torney, who is an active rember of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do biisinet § tind xr the lzws of Oregar: or.the United Statas, a titie Insurance company authorized to insure titie to real
pmperly of this state; Hs subsidiaries, affiliates, agents o7 branshes, tho'United: s:am or any agency Ihereui or 2n emw agent licensed under ORS 696.505 to 636.585.
ING 12.USC 1701j-3 tegulams and may. prohi it e tise of this optisn; ' -
e; publisher suggesis that'such an_agréement addf iss 1ha) 'Igsun. of obtalaing Yeneficlarys consem b eumplete detall.




ecessarily. paid ar.incarred by ‘grantor -
L } and expenser and atfornoy's fees, both -
or incurred by I -enstictary i uch proceedings, and the balance applisd upon the indebted-
at ity own oxpense, to:fake siich actions: and e te such instn ts as shall bo necessary
ning such co proo upc a boneticiary’s request, 0 " r
L9 At any o me to ime Spon written. requast of beneticincy, pavment of its fees and prosentation of this deed and
the note for ‘endorsement (iri'case of full reco: veyances, for con sollation), without attecting the linbility of any person for the payment of
the: indebtédncss, trusteo may (&) consert to ‘of an ; he propecty; (b) join in granting any essement or croat-
ing. any restriction ther (c) i is deed or the lisn or charge thereof; (d)
raconvey, without warrarity, i i
legally entitled therets,” and;the recitals thére
taes for any of the services mi -in this

10. Upon any default by’ grantor b reitn ler, beneficiary oay at any.time without notices, either in person, by agent or by a receiver
to be appointed by a court, and without ;egard-to the adequacy of any securi ty for the indebtedness hereby secured, enter upon and take
possession of the property or any part thireol in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, les:: costs and expenses o: operation and collecrion, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary a ay determine.

11. The entering upon and taking posses ion of the prope: ty, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensat iont o~ awards for any aking or damage of the property, and the application or release thereof as
alforesaid, shall not cure or waive any delswlt .r notice of defru’t hereunder or invalidate any act done pursuant to such notice,

12. Upondetault by grantor inpayme ntol iy indebtedness : scured hereby or in grantor’s perfor: of any agr her der, time
baing of the essence with respect to such pay:x-ent and/or perio: mance, the beneficinry may declare all sums secured hereby immediately
due and payable. In such an event the be nefic-ary may elect to proceed to foreclose this frust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed. by, ad) erfisment and sale, o- may direct the trizstee to pursue any other right or remedy, either at
Isw' or in equity, which the. bensficiary oiay kave, In the even: the' beneficinry ‘elécts to forsclose by advertisement and sale, the bene-
ficiary or the trustee shall exectite and cau te to be recorded a'tvri-ien notice of default and election to sell the property to satisty the obliga-
tion"secured hereby whereupon the triste sha I'fix the time ark’’place 'of sale,’ give' notice thereof as then required by law and proceed
to foreclose’this trust deed in'the mannér prov:ded in ORS 86.7. 5:086.795. 1 + @ * .

13. ‘After the trustee ‘has: d “dor ek e: by “adve-tisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or 1ny other-person so°pt vileged by ORS 86.753, may cure the default or defaults. I the defaul,
consists of a failure to pay, when due, suwns cecured by the' trus ¢ deed, the default may be cured by paying the entire amount due at the

W d no ‘default occurred. Any other detaul, that is capable of being
cured may be cured by tendering the perisrmace required under the obligation or trust deed. Ir any case, in addition to curing the de-
fault or defaults, the person effecting tle'cu-e shall pay to :he benaticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together vvith :custes’s and-attd: ney's lees not | i provided by law.

14" Otherwise; the sale shall be keld ‘on the'da
the'sale may be postponed as provided by law. The ¢
the parcel i

n¢ lusivo:proof - of - the- ttuthiulness :thereof. Any 'person, excluding the trustee, but including the

grantor and benaliciary, mai* purchase’ at thesale;! I N A H .
: 15. When trustes sells pursiiant to tire“powers provided he-ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pénses of sals, including the ‘compensatior ‘ of 1he. trustee and a reasonable charge by trusteo’s attarney, (2) to the obligation secured by
tho trust deed, (3 ) to all persons having resorced liens subsequentito -the'interest of ‘the trustes in the trust deed as their interests may
appear in the order of their. priority ‘and: (-0 tAsisrplus; it any.! ‘o' the grantor or:fo-any successor in interest entitled to such surplus.

16. Beneficiary may from time‘to tine a;point a @ ‘or S'to any trustes. named herein or to any successor trustoe
appointed hereurder. Upon such appointrr ent, hd . without' cony syance ‘tothe successor ‘trustee, the latter shall be vested with all titls,
nowers and-duties conferred irpon \aniy ‘frustea hsrein named:-or anpoiated- hereunder: Fach such appointment and substitution shall be
mede’ by written' instrameént. execiited: by'baneli iary, which, wher+ recorded. in'the mortgage records of the county or counties in which the
property is situated, shall be*conclusive ps sof of: proper. appoinfrient;of the successor frustee.

' #17. Trustée accepta ‘this' triist - when’ t his' dred, duly ¢ 1 and acks dged, is made a public record as provided by law. Trustes
is a0t obligated: to'notily any party. hereto of' 2:nding sale'under any:other deod ‘of trust-or-of any. action ar procesding in which grantor,
beneficiary o ‘tiuisted sHall be a ‘party anle1s &u-h action or proc sding is brought by trustee.

"' ""The grantor covenarts ard agrees 16 i rid: « ith the beneficini »-and: the bandticiary’s successor- in interest that the grantor is lawfully

roperty dri! has a valid, unenci reto
h RN S % FHLL 4 t EEN

oy .

vir dorand the same aga st all,
ds .ot the loan represa: ited by,

:« .5 This deed. applies to, inures to the.bx néft of an .binds . rties : -their. heirs, legatees, devisees, administrators, executors,

personal representatives, successors .and, asgi 8. ¢ enefici hall. tean the holder and owner, including pledges, of the contract
secured héreby, whather. or not named as.a ]enet ciary herein.... |, '

- In construing. this trust.deed, it is un lerstiod ‘that the graa: oz, trustee and/or baneliciary may each be mors than one person; that

-if the.context. sa requires,. the. sindular shall bé.te ken {0 mean and include’ the plural, and that generally all grammatical changss shall be
made, assymed and .implisd. to make he provisioas hereof -apply o qually, tocorporations and to individuals.

IN-WI TNESS?-V/HEREOF,& tbefgm;itor has-exec:ited thi instrument the day and year first above written.

e, by Ii «havor Warranty () o () is
ranfy, {a) 1s applicablé dnd. the licneficiary is a credl:
n : i3 defined In"the Truth-In-lentling Acf cind Regulation Z, Y1e
“bene ficlary - MUST <mply. with the ‘Act: and’ Recn dator By’ meking “requir :d
disclosures; for this. purpose ‘use Stavens-Ness for o N3 13} 9/ ég;n;qq(vgiq‘;1
‘I compliance with.the Act is’ not required, disregeird this notlce, :

STATE OF O.8ECON, County ai ACKS QR s cerer; .
-wledged befor: --Qctober. 26 ,1994.,

- 19.

R
iRl N LI
MY GINHISSION EXPIRES JUNE 21,1986 N . My commission expires 6./21 /96 . ...

QUEST'FOR FULI, RECONVEYANCE (Vo ba -

sectted by the forsgoing trust deed. All sums socured by the trust¢
o of znysuma owing to you under the terms-of ‘the

¥, the trust dsed (which are delivered to you herewith

signated by the terms of the trust deed the estate now

vis B HERT H

'dns!roy ﬁi;: Trust De
livored to-the. trust
ince ‘will bo hado,,

LI
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. 'EXHIBIT! "A
EGAL DESCR (PTIO

ARCELL .~ FHIN
he Westerly one-half of Lot 593; lock 103, MILLS ADDITION to the City of Klamath Falls,

according to the official plat theieos” on file'in the office.of the- County Clerk of Klamath
.County, Oregon. =~~~ by & A IS R

PARCEL 2

Beginning at a point on the East- We st quarter line which lies North 88 degrees 57 East a
cistance of 612.0 feet from the iron axle which marks the one quarter section corner common
to Sections 10 and 11, Township 39 South, Range 9 East of the Willamette Meridian, and
running thence continuing North 8% degrees 57" East along the East-West quarter line a
cistance of 66.0 feet to an iron in;’ thence North 1 degree 12’ West parallel to the West
Section line of said Section 11, 7 distance of 331, 4 feet to a point; thence South 88
degrees 57 West parallel to.the East -Westguartc:rflme a distance of‘66.0 feet to a point;
thence South 1 degree 12/ East ¢. distance of 3314 feet; more or less, to the point of

t of the Willamette eridizn, Klamath Coupty, O

;197eénnin ,-said tract being in'the: $1'2'SW1/4'NV/1/4.of Section:11, Township 39 South, Range

c:n MOBILE

record at request of the . 28th

. AD, 1 Jhat i Za hyclo A ‘M., and duly recorded in Vol. _M9%4
' oral oo 33485 . .
ounty: Clerk -

day




