19...94%, bétween

as Grantor,
, as Trustee, and

, as Beneficiary,

Lot 1 in Block 1 of} 'Ir:a('c No. 1162, WHISKE&LCREBK ACRES, according to the
off:lcial plat thereof on file in:tha offic :
Klamath cOunty. Oregon.

fogether with all and singular the t }ereds s and apm ctenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, Issue: and profxts fhereoi ar d aH ftxtmes now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURIN C: PE. €F ORMANCE o each ag jent of gran >r herem contained and payment of the sum

°f-+ e e TWELVE THOUSAND FIVE UNDREDAND JO© 7~ TOf€hgs=»s+

rest thereon aocordmg to the terms of & prorissory
nota of. even date herew:lh payable to benel c:at or orde and nu de by grantor, tba fmal payment of principal and interest hereof, if
CHERY £

riot sooner paid, to be due and payable ... e 2 ., 19
) ‘Thé date of maturity of the debt sécuied i ~ his msfrumenf is the date, stated above, on which the final installment of the note
becomes due and payable. Should the gmnto! eithe ¢ agree to, attorsi;t to, or actually ,sell ,convey, or assign all (or any part) of the prop-
ertys or all (or any part) of grantor's interest in it without tirst obt. «ining the wnttan consent or approval of the beneliciary, then, at the
benel:ciary's option*, all obligations secured 1y th s instrument, irt. spective of the maturily dates expressed thercin, or herein, shall be-
come immediately due and payable. The exec ition by grantor of an earnest money agreomoent*® does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deel, grantor agrees::

1. To protect, preserve and maintain the.property in good c¢ adition and repmr, not to_remove or demolish any building or im-
provemnent thereon; not to commit or permit & ay 1v 1ste of the. propar ty.. .

2. To complete.or restore promptly and in jod and habitable condxtxon any buildirg or improvement which may be constructed,
dameaged or destroyed thereon, and pay when :lue &'l costs incurred 1 herefor.

3. To comply with all laws, ordinances, regu 1tions, covenants. conditions and restrictions affecting the property; il the benehaary
so requests, fo join in executing such luumcuuf stat sments pursuan? ‘o the Unilorm Commercial Code as the beneficiary may require and
to pay for liling same ia the proper public ol ice ¢ - offices, as well 13 the cost of all lien searches made by filing officers or searching

agencies as may be deemed dssirable by the b metic iary.
4. To provids and continuously maintun i surance on the 5uxldmgs now or herealter erected on the pmperl}qgaﬁPPL&c@xbl

damage. by tire and such other hazards as the ber liciary may from time to time require, in an amount not less than §.

writtent in companies acceptable to the benefiary. with loss payabl » to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall tiil 1o any reason to pr >cure any such insurarce and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any ,wlicy of insuranc » now or hereafter placed on the buildings, the beneficiary may pro-
cure tile same at grantor's expense. The amouiit col ected under any ‘ire or other insurancs policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ot der 3+ beneficiary may determine, or at option of benelu:xary the entire amount so collected,
or any part thereof, may be released to granto*, Su k apphcntmn or eleaae shall not cure or waive any default or notice of default here-
under or invalidate any act dune pursuant to such i otice. P

5. To keep the proporty Iree from cork truction liens and to 1ay all taxes, assessmonts end other charges that may be levied or
assessed upon or against the propérty before 1ny rart of such taxes assessments and other charges become past due or del:nquenr and
promptly deliver receipts therefor fo beneficia y; siwuld the grantor lail to make payment of any taxes, insurance pr
liens oc other charges payable by grantor, eithe r by direct payment o by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make piymet thereof, and te amount 5o paid, with interest at the rate set forty: in the note
securedd herzby, together with the obligations ¢'escribed in paragraph 6 and 7 of this trust deed, shall be added to and become a part of
the dedt secured by this trust deed, without waiver «f any rights arisi 1§ from breach of any of the covenants hereof and for such payments,
with' interest as aforesaid, the property hereinefor » described, as w1l as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation here.n ds cribed, and all s.ch payments shall be immediately due and paysble without notice,
and the nonpayment rhereof shall, at the option oi -he beneliciary, r nder all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenseso’ ‘this trust including t we cost of title search as well as the other costs and expenses of the
trustee mcurred in oonnectmn w:th or in enfo cing this obligation a d trustee’s and attornsy’s fees actually incurred.

7. in’ and d. any tion or proceeding purporri\§ to ailect the sscurity rights or powers of beneficiary or trustee;
and in any smt action or proceeding in which the ieneliciary or try tee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expénses, mcludmg eviden e'of title and the ben ficiary's or trustee’s- attorney’s fees; the amount of attorney's fees
menticned in this paragraph 7 in all cases shall be ‘ixed by the trizl court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay su ch 11 m as the appella e court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all >f th» property shall e taken under ths right of or cond ion, bene-
ficiary shall have the right, if it so elects, fo reqiu-e that all or an - portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the frustee hes sunce s must be either an «ttomey, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assceiation authorized to do busina i une er the laws of Qres 1 or the United States, a tiils insurance company authorized to Insure title to real
property of this state, its sussidiaries, affiliates, agents or brar ¢ 1es, the United Sta’s- or any auency thereof, 0r an escrow agent Hcensed under ORS 635.505 to 696.585.
"WARNING: 12 USC 1701]-3 regulates and may proil it et reise of this optio. o

“*Tha ;ublisher suggests that such an agmemenl add ess It 9 issa of nbtalnlx.n beneﬂ:laty‘s cnnsant in’ complete detall.
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g1 it8, exy and attorney‘s dads necessanly pmd or incurred bygrantor
lin 'such proceedmgs, slmll IM paxd‘ to benafxc hry ind” applxed by it first upon any reasonibls-costs end expenses and attornay’s fees, both
in tfe ¢rial and ily'p ud o incurred by ber ficiary in such proceedings, and the balance applied upon the indebted-
noss secured hereoy,‘and grantor agrees, at its own expensa, to i:ake such actzana and execufe. such instr ts as shall bo nocessary
tion, promprly ujon bneliciary’s reque i, .

gt AR any“ume tand. from time to tinx upo- written request of benef:cmry. payment of its lees and presentation of this deed and
ths mte,ior! endorssment (m case:of full reconvey ances, for cancelil.tion), without atfecting the lxab:hry of any person for the payment of
the mdebtedness, frastee may (; a) consent ¢« tho making of any a ap or plat of the property; (b) jein in granting any easement or creat-
ing any restriction thereon; (c¢) join in any subd.rdination or oth-r agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The ¢ antee in any reconveyance may be doscribed as the *‘person or persons
legally entitled thumto," and the recitals therein »f any matters or facts shall bo conclusive proot of the truthiulness thereof. Trustee's
tecs lor arry of thoiservices mentioried in thi: par \graph shall be n.-t less than $5.

. -10. Upon any dolavlr by .grantor hereuade-, beneticiary mav at any time without notice, either in person, by sgent or by a reicivs:
to ba, appomted bv a court, and without reg: rd rc the adequacy ol any security tor the indebtedness hereby secured. enter upon and take
possassion of the property or any part theroof, in its own name sy or otherwise collect the rents, issues and protits. mcludtng those past
due 2nd unpaid, and apply the same, less ccsts 2 1d expenses of o eration and collection, including reasonable attorney’'s fees upon any
indentedness secured hereby, and in such orcer & beneliciary mav determine.

11, The sentering upon and taking possissio: of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation of invards for any tak. ng or damage of the property, and the application or release thereot as
a!orcsa:d shall niot cure or waive any defaul* or s otxce of default | ereunder or invalidate any act done pursuant to such notice.

D2k l/pon detault by grantor in payinent of ary indebtadness sec red: ‘heréby or in grantoc's performance of any agreement hereunder, time
bem,! of the essence with respect to such pay men: andfor perforne nce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciar) may elect to prceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclosa this trust deed by advertisen: ‘at and sale, or 1 ay direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may hav.- In the event te benelxc:ary elects to foreclose by advertisement and sale, the bene-
hcxa‘y or the trustee ‘'shall execute and cause ‘o'bs recorded a wnﬂe 1 notice of default and election to sell the property to satisfy the obliga-
tion secured hereby Whereupon the trustee: ishall ¢ % -the time and p dce of’ saIe, ‘give notive thereof as then required by law and proceed
to foteclase this trust deed in the manner priwids {:in ORS 86.735:686.795.7 -

13. After the frustee has:commenced 'orec osure by adverti-ement'and sale, and at any time pnor to 5 days belfore the date the
trustee conducts the sale, the grantor or anj othtr person so privi eged by ORS 86.753; may cure the d It or defaults. 1t the default
cons/sts of a failure to pay, when due, sums secar ed by the trust « sed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as woul {-not then be du« -had no default occurred. Any other detfault that is capable of being
cured may be cured by tendering the perforisan required under 1 he obligation or trust deed. In any case, in addition to curing the de-
tault or defaults, the person effecting the cure shall pay to the beneficiary all costs and oxpenses actually incurred in enforcing
tha obligation of rha trust deed together with tiustee's nnd aitorx y's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held v the date and at th: tims andiplace designated in the notico of sale or the time to which
the v2lz may be postponed as provided by la v. 1'1-e trustee may sai ' the property either in one parcel or in separate parcels and shall sell
the parcel or parcslt at auction to the highe st bi!der for cash, p:yy able at the time of saie. Trustee shall deliver to the purchaser its deed
in form as required by lew conveying the pr opertv so sold, but wi hout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be concluiive ool of the truti lulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the salo

15. When frustee sella pursuant to the pov.-rs provided here n, trustee shall apply the proceeds of sale to payment of (1) the ex-
pensss of sale, including the compensation «f ‘the frustee and a r asonable chargde by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded 'iens subsequen: ' o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the : urplus, if any, ro the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary: may from time to tinx. appoint a successor .t successors {0 any trustee named herein or to any successor frustee
appointed hereunder: Upon such appointmer i, ard without convey ance to the successor trustoe, the latter shall bz vested with all title,
‘powers and duties conlerred upon any tfrustes hersin d-or apy ainted her or. Each such appointment end substitution shall be
madao by written instrument exean‘od by ber eficit ry, which, wher: . acorded in the morfgaga records of the county or counties in which the
‘propsrty is situated, shall be ive prot f of aroper appoinick at of fhe ‘succaessor trustee,

©: 17, Trustee nccepts this trust when this deed, duly ted and ledged, is rnade a public record as prowdad by law. Trustee
is not obligated ‘to notity ‘any party hersto of perding sale under & ny other deed of ‘trust or of any action or pfoceeding in which grantor,
bene ticiary or trustee shaill be a party unless such action or proceafing is brought by trustee,

'~ The grantor covenants and agrees to an{i w.t % the beneficiary and the benelficiary's successor in interest that the grantor is lawfully
seirad in fee simple of the'real property and ‘as 3 valid,; unencumd red title thereto.

and .+hat the gtan!or will warrant and loreve( defs o tim same agau st all persons whomsosvcr.

The grantor warrants that the proceeds ol ke loan represesy ad. by the above described note and this trust deed are:

Ca)* primarily. lor grantors personal, Camul ».or household  rposes (see Important Notice balow),

(b) for an organization,.or (even if i anto " is a natural per: an) are for business or commercial purposes.

This deed applies to, inures.to the bei efit «f and binds &ll puties hefeto, their heirs, logatees, devisees, administrators, executors,
perscnal representatives, successors and. assig s. _7) e term beneficiar - shall mean the holder and owner, including pledges, of the contract
secuted hereby, whether or not named as a boneficiary herein. .,

In construing this trust.deed, it is und srstocd.that the granh c, trustee and/or beneliciary may each be mor;
it tha context so requires, the singular shall le. tul en to mean-and i 1clude the plural, and that generally ail grarnmatical changes sha
made, assumed and implied to make the. provisions, _hercof apply eq rally to corporatwns and to individuals,

IN WITNESS WHEREOF, the gre ntor has. exect ted this jS : L itten.

‘ IMPORTANT NOTICE: Delets, by lining out, whict ever varranty [a) or{b} s
not applicable; if warranty {o} is applicable’ and {10 bs wﬁdory is a credit r
as such word is definad in the Truth-in-lending Act 31d Regulation Z, the
beneficlary MUST comaly with the- Act and Regy ation by. making requirp 4
disclosures; for this purpose use ShvonpN.ss Forey Ne: 1319, or'equivaleir.
If coripliance with |ho A t is not required, dhngu o thi: notice.

| STATE OF ONEGON Cointy ol IN\QDNG

O ¥-)
. This ins ruir ent was acknos-ledged before me. on @Qb&@kﬁ{ Lg:] - ngtll
B_RA CYNTHIA L .

TLAN) and

OFFIQIAL.SEAL.
MARY KENNEALLY
. NMOTARY PUBLIC - GREGON.
AICOMMISSION'NG: 0147767 1)
MY COMMISSION EXPIRES pmgo AES 6

) v b g . the 28th day
i | oclock .___._..M., and duly recorded in Vol. _M94
— __onPage. 33494 |
s"Evel ' Biehn County Clerk




