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i3 TRUST DEED, mido this o 0 A1 day & i R ., 19..94,, between

D.L.. COMBS and CYNTHIA.S,. )
- - © et et . e weeew-y @S Grantor,
- MOUNTATN: TITLE COMBINY . OF. KLAMATE. 0,011)3 b SRS , as Trustee, and
‘ELSTE.JANE._ (100} .. hushans cand. wife. oL the survivor thereof .

..., as Beneficiary,

¥ Y WITNESSETH:* "

th power of sale, the property in

Grantor irrevocably grants, ba;rga_it“ s, sells and"f d;i_ve v ; to trustee in trust, wi
KLAMATH....... Coirity, O ego, described as. . Lo
SER BXHIBIT A WHICH IS JMAUL

b PART HEF BOF

together with all and singular the & ts. hern ditu aents and appur t nances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues ad pr Mfits thereof end J1 fixtiifes now or heroafter attached to or used in connection with
the praparty. . . . v

FOR THE PURPOSE OF SECURING PERF OTRMAIQCEWOI ¢«ch égrgément ‘ofigr;mor herein contained and payment of the sum
of .. . ... ¥*FIFTY-FOUR-THOUSAND -PET/3-HUNDRED- A IDyROv7 ~100ths > = "

e eeeeim o e asyee e e e e I T I ollars, with inferest.thereon according to the terms of a promissory
nofe of, even date herewith, payable to benefici ury o+, order and .madc by grantor, the final payment of principal and interest hereof, if
riof soorer paid, to be due and payable .. REX.:1 €18 3:0f noke. .19.. L T

i The date of marurity of the debt sécured’ by -his instrument i: the date, stated above, on which the final installment of the note
becomen due and payable. Should the grantor o ther igtee to, attempt to, or actually .sell, convey, or assign all (or any part) ol the prop-
erty or all (or any part) of grantor’s interest in it w ‘thout' ticst obtziing the. written consent or ‘approval of the beneticiary, then, at the
beneliciary’s option®, all obligations secured by this instrument, irte s, xective .of the maturitv dates expressed therein, or herein, shall be-
come irmmediately due and payable. The execution Ly grantor of an e wnest money agreement¥* does not constitute a sale, conveyance or
assigrunent. i

T'o protect the security of this trust deed, graiu or.agrees:: .

1. To protect, preserve and. maintain the proy erty in. good.con lition and. repair; not fo remove or demolish any building or im-
provem:nt thereon; not to commit. or, permit an + we te of the proper?) . .

2. To complete or restore promptly and ia gocd and habitable . ondition any building or improvement which may be constructed,
dameged or destroyed therecn, and pay when die.al costs incurred th refor. '

3. To comply with all laws, ordinances, n \8ula ions, covenants, onditions and restrictions atfecting the property; if the beneficiary
so requasts, to-join in ting such fi ing stats nents pursuant t the Uniform Commercial Code as the beneficiary may require and
to pay lor titing sams in the proper public offie.or oftices, as well a« the cost, of all lien searches made by liling officers or searching
agencies as may be deemed desirable by the bewlici uy. .

«. To provide and continuously mainta a inutance on the bldings pow, or herealter eracted on the ptopexmggm]_@abl
damage by fire and such other hazards as the irenel clary may from ime fo time requirte, in an amount not less than € ,
written in companies acceptable to the benefic ary, vith loss payabie to the latter; all policies of insurance chall be delivered to the bene-
ficiary 18 soon as insured; if the grantor shall fa 1 foc any reason fo pro :ure any such insurance and to deliver the policies to the beneticiary
at leas: fifteen days prior to the expiration of ¢ ny o )licy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure ths same at grantor’s expense. The amoun: coili-cted under any i re or other insurance policy may be applied by beneficiary upon
any incebtedness secured hereby and in such orceres beneficiary may «'etermine, or at option of beneliciary the entire arnount so collected,
or any part thereof, may be released fo grantor Suct application or 1 :lease shall not cure o- waive any default or notice of default here-
under or invalidate any act done pursuant to sit-ch A tice. -

5. To keep the property Iree from consructon liens and to y ay all taxes, assessments and other charges that may be levied or
assessad upon or ageinst the property belore aay p.rE of such taxes, assessments and other charges become past due or delinquent and
promprly deliver receipts therefor to berneficiary; stould the grantor :ail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eithe * by - lirect payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make pi yawui thereof, and £l e amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations’ descriied in paragrapi 6 and -7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without wa ver ¢ f-any rights arisii ¢ from breach of‘any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinhefon ‘described, as w: ll as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation’ hercin du: cribed, and all a ch payments shall be immediately due and payable without notice,
and ths nonpayment thereof shall, at the optia1 of he beneficiary, r nder all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. o

6. To pay all costs, fees and expenses o) this trust including t.:e cost of title search as well as the other costs and expenses of the
frusiee incurred in' connection with or in enfo cin; this obligation a. d trustee’s and attorney’s fees actually incurred.

7. To appear int and defend any action or pr. ceeding purporri. g to affect the sscutity rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the i-:aneliciary or tru tee may’ appear,.including any suit for the loreclosure of this deed,
to pay all costs and expenses, iricluding eviden e ol title and the ben. liciary's or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shal be ‘ixed by the trizl court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agreeg to pay st ch 4-m as the appelia e court shall adjudge reasonable as the benelicinry's or trustee's at-
torney s fees on such appeal. R

It is mutually agreed that: :

8. In the evenr that any portion or all of 1t s propsrty shal e taken under the right of or cond tion, bene-
ticiary shall have fhe right, if it so elects, to requre that all or 207 portion: ot the monies payable az compensation for such taking,

]

NOTE: The Trust Deed Act provides that the trustee he reund ¥ must be either 2a attorney, who is an active member of the Oregon State 8ar, 2 hank, trust company
or scvings and loan association authorized lo do busin s un der the taws of Dreguaor the United States, a tille insurance company authorized to insure titie to real
propery of this state, its subsidiaries, atflliates, agenis ot bran:hes, the United Stal.s or any agency thereof; or an escrow agent licensed under ORS 636.505 to 696.585.
*W/ARNING: .12 USC 1701j-3 mulalqs,and-may;pmh bt » ercise of this gptiop - ToEsh Tl

**The publisher siggests; that such an agresment.ach ress 138 issue of obtalnia 1;bengficlary’s copsent ln complete detail.
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r fo 1-ay. a iabla ‘penses and attornoy's lees necessarily paid or incurred By grantor: ||

it 'such proceedings; shall be paid_to bene lici y and applied:by it first spon any r nabla costs and ex and attorney’s fees, both
in the trial and appellate courts, necessarily-pa‘c or incurred by i neficiary in' such procredings, and the balance applied upon the indebted-

: hereb: grantor agroes, at 4i3-own oxpense, t» fake such pctlons and exocute .such instruments as shall be nocessary
3¢ such compensation, promptly uper bencliciary's rog est. - : ) o
: At ‘any dime~and’ irom time o' tima’ uson written reque st of bensticiary, payment of its lees and Ppresentation of this deed:and
the note lor endorsement (in case of full ¢ scors eyances, for canc llation), without atfecting.the linbility of any person for the payment of
the indebtedness, trustee may (a) consent to t1e making of ary map or. plat of the.properiy; (b) join in granting any easement or creat-
ing any restriction thereon; (i c) join in eny. s:bordination or o her agreement affecting ‘this deed or the lien or charge thereof; (d)
raconvey,.without warranty, all -or any pait of he property, The granteo in any reconveyance may be described as the “person or persons
legtally entitled thereto,” and the recitals therei 1 of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fecs' for any .of rhe services mentioned in this o wagraph shall be not less than $5. !

10.:Upon any default. by grantor her sund. ‘r,rbeneficiary rv y at any time without notice, either in person, by agent or by a receiver
to be dppointed by a court, and without re gard fo the adequacy- f any security for the indebtedness hereby secured, enter upon and take
possession of ths property or any part tha. eof n its own name . ue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of speration and collection, including reasonabile attorney’s fees upon any
inclebtedness secured. hereby, and in such crder 1s boneficiary nw v determine.

11, The entering upon and taking possesu n of the propert 7, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensatiin o- awards for any tuking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defa 11t o notice.of defauli hereunder or invalidete any act done pursuant to such notice.

12. Upond=siault by grantor in paymer t of 1 1wy indebiedness e ured hereby or in grantor's pertor. her
being of the essence with respect to such oy at and/or perfor: ance, the beneficiary may .declare all
duc and payubte. In such an event the ben *fic’e cy may elect to [ roceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by adve ctisos aent and .sale, or may direct the trustes to pursue any other right or remedy, either at
lawn- or in equity, whichk the beneticiary nuwy keve, In the event the beneficiary elacts to loreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and caus: to L 2 recorded a ' wnti sn notice of delault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee skail Hx the time and slace of “sale, give norice thereof as then required by law and proceed
to foreclose this trust.deed in the manner rroviced in ORS 86.7.3¢ t086.795. - s

13. Affer the trustee has commenced fore closure by adver issment and -sale, and at any time prior to 5 days before the date the
truifee conducts the sale, the grantor or ¥ ot.:er person so privileged by ORS 86.7535 » may cure the default or defaults. If the default
corsists of a failure to pay, when due, surr s sec wred by the trust deed, the default
time of the cure other than such portion a: wot Id not then be diie had no default
cur:d may be cured by tendering the perfo man e required under the obligation or
tauylt or defaults, the person elfecting the cur.- shail pay to tl e beneficiary all

fi fe trust deed together w th i1 g ?, ceeding the amounts provided by

14. Otherwise, the sale shall be held onitha nd at tir time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by Lw. 1 he trustee may s Il the property either in one parcel or in separate parcels and shall sell
the parcel or parcels'at auction to the highest b dder for cash, pt vable at the time of saje. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the ropa t-so sold, but w thout any.covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conchisive proof of the #ru: hfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase aft ths sal . ;

15. When trustee sells pursuant to th. pow ers provided herc in, trustee shall apply the proceeds of sale to payment of () the ex-
penses of sale, ircluding the compensation of'tt s trustee and a 1 2asonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recirdes liens subsequent fo ‘the ‘interast of the trustee in the trust deed as their interests may
appzar in the order of their priority and (4.} the surplus, if any, & ‘the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tirce ap,oint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointme at, .1 «d-‘without comve rance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee'he -ein named or ap rcinted ~hereunder. Each such appointment and substitution shall be
wace by written instrument executed by beefici uwry, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive pro:f ot proper appoints ‘nt of the’ successor trustee.

17. Trustee accepts this trust when th s da -d; duly executed and. is made a public record as provided by law. Trustee
is not obligated to notify any parly hereto f po:ding sale urider - 1 of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unles: sacl ‘action or procre ling is brought by trustee.

The grantor covenants and agrees: to ard-wir b the deneficiary and- the ‘beneficiary's successor in interest that the grantor is lawiully
seized in fee'simpie of the real property and hds s valid, unencumb -red ‘title thereto:

ywhich ate in excess of the amount retitires

i

and :hat the grantor will warrant and. forever dels 1d the same agair st all persons whomsosver.

The grantor warrants that the proceeds of he loan represeqy sd by the above described note and this trust deed are:

.(a)* primarily. {or grantor’s, personal, ; amil -, or household x cposes (see Important Notice below),

(b) .for an organization, or:(even.if ¢ anto: is a natural pers sn) are for _busi; or cial purposes.

This deed applies to, inures.to the ber efit (£ and binds all p wties Rereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors.and assigt s..Tl o term Geneticias » shall mpan, the holder and owner, including pledgee, of the contract
secured hereby, wherker. or not named.as a bt neficiary herein.. .. Lo i

In construing this trust deed, it is. undorstoc d that the grance -, trustee.and/or beneficiary may each bo more than one person; that
if .the: context so.requiies, the. singular, shall.bs takan to mean and | wlude the plural, ard that gensrally all grammatical changes shall be

made, assumed.and_implied to make. the proy ist'on:;h&_areofv épplypq. ally. to corporations and to individuals.
IN WITINESS WHEREOF, the ‘grantor has-execu ‘ed this instrument the day and year first above written.

!

* IMRIRTANT NOTICS: Delete, by linilng out, Which war varranty {a) or(b) i
not applicable; If wemanty (a) is applicoble and 1t e bor eficiary is a credito -
as such word is defined 'in the Tryth-in-tending /et erd Regulation' Z, th..!
beneficiary MUST comply with the “Act and “Regul stior 5¥7making ‘requirac’
disclorures; for this purpose use Stevens-Ness Form No. 319,. or equivalens .
If compliance with the Act is not required, disregai § this notice.

:STATE OF OREGON, County of :\CAACLD
This inst unint was acknow ledged bef,
2 (NTHIA S

R T G ABSSEAT ety
‘i"- MARY:KENREALLY. :

; bP2 - NOTARY PUBLIC- OREGON

USEEY COMWISSION. N, 014776 - : A\

. OMMISSIONEXPIRES APR.20,1996 § Yoo A A

L eeebtdbde

b‘el‘::dunly‘:whon
IR .

(R3]

TO: o e e e i g Trustee | © 5
83 sscured by the foredoing trust deed. All sums secursd by the trust

«cbligations have been paid.)

LRI T SR

The undersigned is the legal owner.and | wlds. of all indebted:| X
deed have béen fully paid and satistied. You: A ireby ‘are directed, o 2ayment fo.you of ‘any sums owing to you under the terms of.the
frust deed or pursuant fo. statute, to, cancel all evit aces.of indebt d: by, the trust desd. ( vhich are delivered t6 you herewith

3400 858, secured / 2R 4 d
“fogath h: the: tru ) and ol reconvey, wiki at warranty; fo t is. parties esignated: S5y the terms of.the frust deed the estate now
LRI - e e DRl 3 TR i
_ beld by you underithe same. . uments §o: ; : :

' Da not I64e or destroy. ihis Trust Dasd OR THE NOTE v hich ¢
Bothy mypstiba dalivered lo the frustes for cancellation befon.:

“¥ntaiveyonge will brmade, .
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. . EXHIBIT"A"
LEGAL DESCRIPT

Lots 27 and 30 and E1/2 of Lot 28 and E1/2 o} Lot 29, Section 33, Township 35 South, Range
7 East of the Willamette Mer dian, Klamath C unty, :Oregon. -

EXCLUDING from East 1/2 of 1.0t 29 a portion of land described as follows:

A portion or tract of land situatec in Section 3. i, Township 35 South, Range 7 East of the
Willamette Meridian, Klgmalh ‘County, .Qr:fchJ;Il:,i _mq:qparticul:arly described as follows:

Beginning at the Southwest comer of the E1/2 of Lot 29: | thence North 208 feet; thence
East 208 feet; -thence South 108 feet; thence! Nest 208 feet to.the point of beginning.

| STATE OF OREGON: COUNTY OF KLAMATH = ss.

" Filed for record at ’mqixest of _.,ﬁgl_l.l!!'&in_'li : i the 28rh day
Cof o Oct. AD,19_394 ‘a | __ ¢clock “ A’ M., and duly recorded in Vol. M94 .
: of - .. Yortgages . . ___ _onPage___ 33501

20,00




