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T4IS TRUST DEED, X
‘ SRS ; & §-) <) A%
Dennig R./and Linda ;

Aspen. Title & Escrow,.lInc ;. RN S . , as Trustee, and

., as Beneficiary,

: Highlandfcpmmunity 2 : S
T ; o :;'Tﬂ B s owes

‘Grantor ‘jrrevocably grants, baxfgairp 3,82 /Is.#nd-cony o trustee intrust, with power of sale, the property in

: Klamath' ... ..: County;Oregoy: S R

©2 ,NEW DEALTRA ‘'S, in the C&m tyoleamath, State of

3
R

together with all and singular the tenements, her sdl;l.v nents and appurt -nances’uabnd all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rerits, issues:a ad- g ofits thereof and il fixtures now or hersafter attached to or used in conrection with
the property. L R A L .

FOR THE PURPOSE OF SEC_URING 'ER}H ORMANCE of e1ch agreement of grantor herein contained and payment of the sum
Y ixteen Thousand Dollars and mo ge aLs. e

e e e e T . 1 ‘ollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefic ary «¢ order and mad » by grantor, the #inal payment of principal and interest hereof, if
siot. sooner paid, to be due and payable .._..0.9‘9@6 rm31329.g.l‘ 19 .

~ - . The. date. of maturity of the debt. secura 1-by this instrument i: the date; stated above, on which the tinal installment of the note
becomes due and payable. Should. the -grantor: either agree to, attempt to, or actually. sell, convey, or assign all (or any part) of the prop-
erty. oz all. ( or.any. part) of grantor’s. intecest i1t it. v ithout titst; obtai ung the wriften consent or approval of the beneficiary, ther, at the
beneficiary’s option*. all obligaiions secured by thys instrument, irres sective:of the maturity dates expressed therein, oc herein, shall be-
come immediately due and payable. The execu Jon iy grantar of ar ¢ arnest money agreement** does not constitute a sale, conveyance or
assignoient. o '

Te protect the security of this trust deed, granior agrees: .

1. To protect, preserve and maintain tho proerty in good cot dition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permitery wasite o the propest ’ e

1. To complete or restore promptly and ‘nigo «d-and habitable condition any puildings or improvement which mav be constructed,
damaged or destroyed ¢thereon, and pay when due ul costa incurred ¢l erefor.

3. To comply with all laws, ordinances, 1eduli tions, covenant:, conditions and restrictions affecting the property; it the baneficiary
so requests, to join in ting such fi ind stat ments pursuant 19 the Uniform Commercial Code as the beneliciary muy require and
to pay for filing same in the proper f iblic off ce o offices, as well «3 the cost of ail lien searches made by filing officers or searching
agencicg as may be deemed desirable ¥ the benefic ary.

4. To provide and continugous , maintsin :1surance on ¢he . uildings now or heroafter erected on the property against loss of
damags by fire and such other hazards as tho bene‘iciary may frorm time to time require, in an amount not less than § L,
written in companies acceptable to the beneti iary, with loss payabl - to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; it the grantor shall ason fo pr xcure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration o i ¢ now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amour: - ‘jre or other insuranco policy may be applied by beneficiary upon
any indebtedness secured hereby and in such or der a3 beneliciary may determine, or at option of beneficiary the entire amou
or any part thereof, may be released to grantor. Su‘:l_x,lapplication or -elease shall not cure or waive any defeult or notice of detfault here-
undar or invalidate any act done pursuant to 1uch rotice. .

5. To keep the propsriy free from. conitrucrion liens. and to pay all taxes, assessments and other charges that may be levied or
assessad upon or against the property befare iy part of such. taxe: . assessnients and othar charges become past due or delinquent and
promptly deliver receipts therefor to beneticie ry; should the grantor tail to.make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eithir by direct payment ¢¢ by, providing beneticiary with funds with which to make such pay-
pent, beneficiary may, at its option, make payownt thereof, and ; he amount sopaid, with interest at ¢the rate set lorth in the note
secured heraby, togsther with the obligations, desctibed in para, and,7 of this trust deed, shall be added 10 and become a part of
the dubt secured by this trust deed, without.w.uver of.any rights aris ng from breach of any of the covenants hereot and for such payments,

I i1before; described, as v ell as the grantor, shall be bound to the same extent that they are
bound for the payme igati doseribed, and_ali uch payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the optin of the peneticiary. ender all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deecl. .

6. To pay all costs, fees and expenses -f tius trust including ‘he cost of title search as well as the other costs and expenses of the
¢rustee incurred in connection with of in eni srcins this obligation wnd trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any actior of proceeding purpot! ing to aflect the sacurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whic4 the beneficiary or ¢ (stee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evide ace ¢ £ title and the be 1eticiary’s or, frustee’s attorney's fees; the amount of attorney's lees
mentioned in this paragraph 7 in all_cases shall b tixed by the tri:l court.and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay wuch sum as the appeli ite court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or al of -he property shal be taken under the right of e inent d in or cc tion, bene-
ficiary shall have the right, if it so elects, 1o require that all or ¢ny portion of the monies payable as compensation for such taking,

4.

MOTE: The Trust Deed Act pravides that the trizstee Iiegetr der must be either ¢ 1 atiorney, who.ig an active member of the Oregon State Bar, a bank. trust company
or s34ings and loan ass ciaticn authorized to do busiaess 1nder tha taws of O gon.or the United States, a title insurance company authorized to Insure title to real
properly of this stats, its subsidieries, affillates, agent o1 br.aches, the United St ‘or any.agency thereol, or.an 8scrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USS 17013 regulatss and.may.pe shibit axercise.of thig opdan. - v s @ S

«*Ths publisher suggests that such an agreement ¢ ddres: the Issue of obtain:ng bensficlary's consent in complete detall.
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: arily paid or incurred by grantar
ngs,’ ¢ ; ] Ly it firsf u| -1 805C & costs ahd exp and attorney’s fees, both
; € 4 peliate courts,: 111 ly: e d or incurred by wenoliciary in such proceedings, and the balance applied upon the indebfcd-
ness ‘secured: fioreby; and: grantor-mgres:, ar its own expense, fo take such actions and execute such instrumseats as shall be necessary
Ja-obtdining .such compensation, promptl v txn beneficiary's « quest. -
© it 9o At-any:time and -from- time to tima upon written reqi-est of bene_ iciary, pavment of its foos and presentation of this deed and
the note for endorsement (in case of tull recan veyances, for cut. sellation), without aflscting the linbility of any person for the payment of
the indebtednesy, trustes may (a) conssit to the making of «rv map or plat of the property; (B) join in granting any easement or creat-
ing any restriction thereon; ( c) join in any wbordination o- ather agreement affec ting this desd or the lizn or charge therect; (d)
reconvey, without warranty, all or any piwt of the property. Tt s grantee in any recanveyance may be described as the “person or persons
i i the truthfulness thereof. Trustes's

10. Upon any dofault by neficiary t-ay a¢ any time without notice, either in person, by agent or by a receiver
t3 be appointed by a court, a s adequacy of any security lor the indebtedness hereby secured, entsr upon and take
Fossession of the property or any part threc! in its own nane sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, les: co: ¢ and expenses ¢ oparation and collecrion, including reasonable atforney's ltees upon any
indebtedness secured hereby, and in such ords as beneficiary a ay determine.

11, The entering upon end taking ¢ osses ion of the Prore. ty, the collecrion of such rents, issues and protits, or the procoeds of fire
aad other insurance policies or compensstion o - awards for any aking or damago of the broperty, and the application or relsase thereof as
aloresaid, shall not cure or waive any delsult r notice of defsy 't hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paym:e nto! wny indebtednes: : scured hereby or in grantor’s perfor her der, time
baing of the essence 'with respect fo such 2aya ent and/or perta mance, the beneficinry may declare all sums secured hiereby immediately
due and payabie. In such an event the beaefic ary may elect ¢ oroceed to foreclose this trust desd in equity as a mortgage or direct the
trustee to foreclose this trust deed by adhertis ment and sale, o may direct the trustse to pursue any other right or remedy, either at
law or in equity, which the bensticiary sway t we, /n the even: the beneficiary electr to foreclose by advertisement and sale, the bene-
fiziary or the trustee shall execute and cauy e to Se recorded & w i ten notice oi default and election to sell the property to satist the obliga-
tian secured hereby whereupon the trusiee sha ' £ix the time arx place of sale. give notice thereof as then requirerd by law and proceed
to forecloss thir trust deed in the manner prov: {ed in ORS 86.7 5 0 86.795.

13. After the trustee has commenced i sclosure by adve ‘tisement and salo, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or 1ny o-her person so pt vileged by ORS 86,753, may cure the default or defaults. It the default
ccnsists of a failure to pay, when due, swins se :ured by the trus - deed, tho default may be cured by paying the entire amount due at the
tirne of the curs other than such portion ue had. no default occurred. Any other default that is capable of being
cured may be cured by tendering the pert. i igati . in addition to curing the de-
tault or detaulrs, the person effecting tle cu ici = tually incurred in enforcing
ths obligation of the trust deed fogether y:ith 1 rustee's asd atta ney’s fees n i ided by law.

14. Otherwise, the sale skall be held on ¢ 1e date and at -t 3 time and place designated in the notice of sale or the time to which
th sale may be postponed as provided by law. Fhe trustee may - ell the property either in one parcel or in separate parcels and shall sell
ths parcel or percels at auction to the higtest ridder for cash, ¢ iyable at the time of sale. Trustes shall deliver to the purchaser its deed
‘n form as required by law conveying the orojx rty so sold, but ) ‘ithout any covenant or warranty, express or implied. The recitals in the
dexd of any matters of fact shall be conc'usivi proof of the tn thiulness thersof. Any person, excluding the trustee, but including the
drentor and benoticiary, may purchase at tie 51 o,

15. When :rustee sells pursuant tc rle po vers provided he, sin, trustee shall apply the proceeds of sale to payment of (1) the ex-
Penses of sale, including the compensatian of tie trustee and 2 reasonable charde by rrustea’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having : s ord= { liens subsequen o the. interest of the trustee in the trust deed as their interests may
appear in ke order of their priority and (s ) the surplus, if any. 10 the 4rantor or to any successor in interest entitled to such surplus.

Yy may from time to titie & point a SUCCOSSN O Successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointom nt, « nd wirhout conv: ‘yance to.the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trus ee i tein named or .y pointed, hereunder. Each such appointment and substitution ahall be
made by written instrument executed by benetic ‘ary, which, wher, recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive priof o. proper appoinra ent of the successor trustee.

17. Trustee accepts th's. frust when, ¢ s,k ed, duly x' and acknowledged, is made.a public record as provided by law. Trustee
is not obligated to notity any party hereto of px nding sele under any other deed of trust or of any action or proceeding in which grantor,

bereficiary, or trustee shall be a party, unle: s stc A action or proce :ding is brought by trustee.
The graator covenants and agrees to ard w th the beneficiary and the benoliciary's successor in interest that the grantor is lawtully
soized in fee simple, of the real property anc has 1.valid, unencur:y ered title theroto

and that the grantor will warrant and forevcr def.-nd the same aga: 13¢ all persons whomsoever.
’ The grantor warrants that the proces i3 of the loan represet. ted by ‘the above described note and this trust deed are:

(a)* primarily for granfor's'personal, tami y or household pirposes (‘sée ‘Important Notice below ),

(b) for an organization, cf (evén if grant ¢ is s natural person) are for busi, or cial purposes.

This deed applies to, inures to the be 1efit of -and binds all j:arties hereto, their heirs, legatees, devisees, admini: ators, ors,
personal representarives, successors and assig as! T fe-torm beneficis v shall méan the holder and owner, including pledges, of the contract
secured hereby, whether or not namied &s & bénesi siary herein. e AR ot

-+ “Itt construing this trusf deed, it 'is umt erstc od that the ‘drartr, ‘trustee and/or benoficiary may each be more than one person; that
if the context so‘requires, the singular-shall .Ye t1 en to mean anc® nclude'the plural, anc that generally all grarmmatical changés shall be
mada, assumed and implied to° make ‘the' pro rision s hersof apply =t ually to cprpoqatiorp and to individuals.

IN WITNESS WHEREOF, th: g-i:ntor has exec ted this instriiment the day and year first above written.

* LMPORTANT NOTICE: Delets, by lining out, whid wve- warranty (o) or b s . DENNTS R HTS
not epplicable; if worranty (a) is applicable;and tve beeficicry Is o credit: ¢ oA
as such word is defined in the Truth-in-Lending Act-ad Regulation Z, t e
berwliciary MUST comply. with the, Act and Regu atien by making requix §
disclosures; for this purposs use Stevens-Ness Forni No. 1319, or equivalen-’
If coripliance: with-the Actis not required, disrega d thi: notice. R
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