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' DEED OF TRUST

THIS DEED OF TRUST (“St curi y Instrument”) smadeon ... Q8 EODEZ. 24 oo oot iy
19.94..... The graptoris ..o lORILR, s Gritman. 21 d..Robin. Larsen ... e .
rees eorvransinpeenten rivers o enny - eiieee o (*BoTTOW €1'7). The trusteeis . ...

... (*Trustee”). The beneficiary is

KLAMAT’:*F]RTF 3 L2 ALY Ao QUIANION ... .., whichisorganized and existing
ander the laws of ,..the, United States of Amerdca .. . andwhoseaddressis ... v
o OB0 Main, Street,. Klemath Falls, .Qxegon.. 97601 ... ceeemeemnees oo CLender™).

Borrower owes Lender the principal s sm ¢ £...Seventy. s ix..thousand..and. Ne/l00=rmmas mmTm—mT e =
.................................... mmmmrmmssemerom Dollurs (U.S. 3. 76,000.90...........). This debtis evidenced by Borrower’s note
dated the same date as this Security 1str. ment (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ........ ..N¢ vember..10,, 2009 s veern Thus Security Instrument
secures to-Lender: (a) the repaymenn - of 1he debt eviden¢ :d-by the Note, with interest, and all rencwals. extensions and
modifications; (b) the payment of all othe: sums, with int rest, advanced undes paragraph 7 to protect the security of this
Security Instrument; (¢) the perforpunce of Borrower's « venants and agreements under this Securuy Instrument and the
Note; and (d) the repayment.of any jutue::advances, with intgrest thereon, mede. 1o Borrower by Lender pursuant to the
paragraph below (“Future Advances”). Fl. TURE ADVAN(ES: Upon request t¢ Borrower, Lender, at Lender’s option prior
to fuil reconveyance of the property by ‘Tn: tee w Borrower, may make Fulure Advances to Borrower. Such Future Advances,
with interest thereon, shail be secureg by 1ais Deed of Trig t.when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose,’Birroser imav,ocablf' g rants and conveys:to Trustee, in trust, with power of sale, the
following described property Jocated jn. . ;... K381 S8R, . County, Oregon:

The following, described .rnal property "!15-“1:@— in Klamathcountys “Oregon:
The West 100 feet of Lot L9 -n Block: 37 of Hot Springs Addition to the City of
Klamath Falls, Oregon, ‘ac;ioring to the officlal plat thereof on file in the
office of the County Cler¢’c:Klamath Ciinty, Oregon, more particularly described

as follows: '

Beginning at the ‘most ‘Sou thk:i'ly corner w‘f‘,‘sai‘d,‘Lotflg;; thence Northwesterly along
the Northeasterly line of El«lorado Aveme a distance of 50 feet; thence Northeasterly
along the line between Lots 8 and 19.7: said block, & distance of 100 feet;
thence Southeasterly paralle . with Eldo:ado Avenue.a distance of 50 feet; thence
Southwesterly along the Nortiwesterly !; ne: of Melrose Street a distance of 100
feet to the .point of begianing. ; A
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*%Attached Adj!.’istab'lie Rite Loan Rider MadeA Part Herein

"UNDER OREGON LAW, M)S% AGREEMENT: PROMISES AND COMMITMENTS MADE BY US
AFTER THE EFFECTIVE DATE )F ''HIS ACT. COIICERNING LOANS AND OTHER CREDLT EXTENSIONS
WHICH ARE NOT FOR PE AMIL EHOLD PURPOSES OR. SECURED SOLELY BY
THE. BORROWER'S RESIDENCE ’ XPRESS CONSIDERATION AND BE SIGNED
BY US TO BE, ENFORCEABLE E R ‘ T

... Klamath Falls.. . ... ,
: [Cay]

" {2 Code}

" TOGETHER WITH all the' iy ipro ements now hereuﬁer erected on the property, and all casements, rights,
appurtendnces, rents, royalties, mir eral, oil and gas rig its and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All ripli ¢éments and add tions shall also be covered by this Security Instrument. All of the
foregoing is reférred 1o in this Securi y In: trument as the * Preperty.”

BORROWER COVENANTS that Bo-rower js lawfuli y seised of the estate hereby conveyed and has the right to grant

and convey the Property and thatt e Property is unenct mbered, except for eacumbrances of record. Borrower warrants
and will defend generally the title to the . ’roperty agains| all ¢laims and demands, subject to any encumbrances of record.

{Hru »!}ibinesit,iﬁif Vi - national:pse and non-uniform covenants with

© 7 THIS SECURITY INS
j i ist tutea un

' limited variations by jurisdi




wer shall promptly pay when due
Y ate charges due under the Note.

lo g, written waiver by:Lender, Borrower shall pay

! r the Nol ote is paid in full, a sum (“Funds") equal to

{ ents which 11y attain priority .over this Security Instrument; (b) yearly

lcasehold payments or ground -rents on tae Property,if any; .(c).yearly. hazard .insurance premiums; and (d) yearly

mortgage insyrance premiums, if.any. The e.items are.call d *escrow:items.” Lender may cstimate the Funds due on the
basis of current data and reasonable est imz1 =s of future esceow items. :

The Funds shall be held in aniir stity tion the deposit: or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender i.’such an instin tion) der shall apply the Funds to pay the escrow items.
Lender may not charge for holding and apolying the Fungs, anal g the account or verifying the escrow items, unless
Lender pays Borrower interest on the Furds and applicat le law permits Lender to make such a charge. Borrower and
Lender may 2gree in writing that intres: shall be paid 5. the ‘Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender sh.li not be required « pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an a nnual accountip 3 of the Funds showing credits and debits to the Funds and the
purpose for which each debit:to.the Fuids v as made. The 7 mds are pledged as additional security for the sums s2cured by
this Security Instrument. » ’

If the amount of the Funds helciby ender, togethe: with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exc« ed the amount 3 2quired to pay the escrow items when due. the excess shall be,
a1 Borrower’s option, either promptly :'epw d to Borrower ¢ r credited to Borrower on monthly payments of Funds. If the
amount.of the Funds held by Lender is not .ufficient to pav the escrow.items when due, Borrower shall pay to Lender any
aimount necessary to make up the defici mcy in.one or more f ayments as required by Lender.

Upon payment in full of all suns st ured by this Se. urity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If.under pa agr: ph 19 the Proyx cty is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of tlie P operty or its ac uisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secir ed by this Secur ty Instrument.

3. Application of Payments. Un.css applicable {4 v pprovides otherwis, all payments received by Lender under
puragraphs 1 and 2 shall be applied: first, to ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under jarag raph 2; fourth. t yinterest due; and.last, to principal due. -

4. Charges; Liens. Borrower shal pay all taxes, & ssessments, charges, fines and impositions attributable to the
Property which may attain priority .over his Security Initrument, and leasehold payments or ground rents. if any.
Buorrower shall pay these obligations in the 1aanner providec in paragraph 2, or.if not paid in that manner, Borrower shall
pey them on-time directly to the person owed payment. Bot ower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Bor cow« r makes these p iyments directly, Borrower.shall promptly furnish to Lender
receipts evidencing the payments. ' _

Borrower shall promptly discha cge = ay lien which 4.1 priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ¢ blig: fion secured by the lien'in a manner acceptable to Lender; (b) contests in good
fath the lien.by, or defends against enfurcer ient of the len 1 q, legal proceedings which in the Lender’s opinion operate to
prevent the enfoscement of the lien or forfui ure of any.pa+t of the Property; or (c) secures from the holder of the Lien an
agreement satisfuctory to Lender:subor linat ing the lien to 1 is Security Instrument. If Lender determines that any part of
the Property i¢ subject to-a'lien which may attain prioritv aver this'Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shiillsatisfy the lien oy akexone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard'Insurance. Borrow er ¢l all keep.the iny rovements now existing or hereafter erected on the Property
psured against loss by:fire, hazards inchiided within the term ‘extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall:b: maintained ir, he amounts and for the periods that Lender requires. The
insurance carrier providing the insurance sihall be chosen by Borrower subject-10 Lender's approval which shall not be
unreasonably withheld. :

All insurance policies and renevsals -hall be accepta le.to Lender and shall include a standard morigage clause.
Lender shall have the rightto-hold the jioli: es and renewals Af Lender requires, Borrower shall promptly give o Lender
all recerpts of paid premiums and renewal n« tices. In the eve 1t of lass, Borrower shall give prompt notice (o the insurance
carrier and Lender. Lender-may-make pi 0of «f loss if not- mz¢ < promptly. by Borrower.

-Unless Lender and Borrower oth :rwi e agree in writy g, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration «t repair is econ ymically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicall:' fe:r ible or Lender! security.would be Jessened, the insurance proceeds shall be
applied to.the sums secured by this Sec 1rity Instrument, wi ether or.not then due, with any excess paid to Borrower. If
Borrower abandons the.Property, or do:s:nc tanswer within 30 days.a notice from Lender that the insurance carrier has
offered to settle a claim, then:Lender may col lect the insuran & proceeds.;Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrui 1ent, whether or not then-due. The 30-day period will begin
when the notice is given. s I,

~ ‘Unless Lender.and Borrower oth.;rwis e agree in writir g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa rmes ts referred toia paragraphs-l and 2 or change the amount of the payments. If
under:paragraph 19 the Property is.acquired by Lender, Born ower’s:right to any insurance policies and proceeds resulting
from damage to the Property,prior {o th :acq Jisition shall pa: storLender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acqy 1isiti in. -

6. Preservation and Maintenan e of Property; Lease iolds. . .Borrower shall not destroy, damage or substantially
chenge the Property, allow the Property to deteriorate or ¢ ymmit'waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisio 1s ¢f the lease, and f Borrower acquires fce title to the Property, the leaschold and
fee title shall not merge unless Lender ag ees 1 0 the merger ir vriting.

7. Protection of Lender’s :Rights ir .the Property; Mortgage Insurance. I Borrower fails 1o perform the
covenants and agreements contained in this 3ecurity Instrura -nt, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a { roceeding in ba 1kruptcy, probate, for condemnation or to cnforce laws or
regulations), then Lender may doand pa / for whatever is neu ssary to protect the v alue of the Property and Lender's nghis
in the Property Lender’s actions may iaclu le-paying any s ims secured by a lien which has priority over this Security
Instrument, appearing in court, paying 1:as 1able attorneys' fees and entering on the Property to make repairs. Although
- Lender may take action-under this parag aph 7, Lender does 1 ot have to do so.

: :Any amounts disbursed by Lender u ler this paragroy h 7 shall become adciitional debt of Borrower secured by this
' : ¥ d:1cnder agree to ol 1er terms of payment, these amounts shall bear interest from
; ) A able, with: interest,: upon notice from Lender to Borrower
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- If:Lender:required: }

Berrower shall pay the pre ) 1:th ml such time as the requirement for the
insurance terminates in accordance with Bor wer’s and Len fer's wr/ltten agr ent or applicable law.

-8. .Inspection. Lender-or its,agent may make. reas mable entri upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pr ior to an mspeLt n specifying reasonable cause for the i inspection.

9. -Condemnation. The procee Is of any award or < aim for damages, direct or consequential, in connection with
any :condemnation or other taking of any’ pxrt of the Prop: rty, or:for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the ’roperty, the pr iceeds shall,be applied to the sums sccured by this Security
Instrument, whether or not then due, . with ¢ ny excess paid 10 Borrower. Inthe cvent of a partial taking of the Propeny.
unless Borrower and Lender. otherw1se sgree in-writing, the : oms secured by. this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fra tion: (a):the total:arnount of the sums secured immediately
before the taking, divided by (b) the fair mar <et value of thei ’roperty lmmed;atelv before the taking. Any balance shall be
pa:d to Borrower.

If the Property is ahandoned by Bortower, or if, afte notice by Lender. to Borrower that the condemnor offers to
mezke an award or settle a claim for dan iges, Borrower fails 1 » respond to Lender within 30 days aiter the date the notice is
given, Lender is authorized to collect an- apy ly.the proceeds, at its option, either to restoration or repair of the Property or
tozhe sums secured by this Security Inst-ume nt, whether or n )t then. due.

Unless Lender and Borrewer.oth :rwis.e agree in writu g, any appl:cauon of proceeds to principal shall not extend or

postpone the due date of the monthly-payments referred to 1n paragraphs 1.and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lencer Not. a Waiver,  Extension of the time for payment or
medification of amortization of the suas sccured by this £ ecurity: Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o rele.se the liability of the ongmal Borrower or Borrower’s successors in interest.
Leader shall not be required to.comm :nce proceedmgs ag.dnst any successor in interest or refuse to extend tume for
payment or otherwise modify amortizati on o the sums secur d by this Security Instrument by reason of any demand made
by the original' Borrower or Borrower's succe ssors in interest. Any forbeamncc by Lender in exercising any right or remedy
shall not be'a waiver of or preclude the e) ercie of any right o1 remedy.”

11. Successors and Assigns Bo md, Joint and Sever A Liablhty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi'the successors ind assngns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants a nd ajsreements shalile joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (x. )is  co-signing t 1is Security-Instriment only to mortgage. grant and convey
that Borrower’s interest in the Property unc ¢ the terms of tt is Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security. Instnuner. t;:and (c) agree ‘that Lender,and any other Borrower may agree to extend,
medify, forbear or make any accommoc atio.as thh regard 1) the terms of t}us Security Instrument or the Note without
that Borrower’s consent.

12, ‘Lozn Charges. If the loan sec ed by this Secu: ity Instrument js subject to a law which sets maximum loan
charges and that Jaw'is finally mterpreted so that the int est {othcr loan charges collected or to be collected in
connection ‘with the loan exceed the psrmit ed limits, then (a)’ .any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pe ‘miv ed limit; and (b any sums already collected from Borrower which exceeded
permitted limits will be refunded to. Bojrovv:r. Lender mav :hoose to make this refund by reducing the principal owed
under the Note or.by makmg a dxrect pd\ mer tto Borrower I'a refund reduces principal, the reduction will be treated as a

o pamal prepayment ‘without any prepayn ent « harge under the Note. -

13 Leglslatmn Affecting Lendur’s nghts If enctment or expiration of apphcable law~ h.s the effect of

may require immediate’ payment in full of a‘l sums secured by this: Security Instrument and may invoke any rgmcdles
permitted by paragraph 19. If Lender exirciss this option, 1. nder shall take the sieps specified in the second paragraph of
paragraph 17. v

14. Notices. Any notice to Borrow: r provided for i this Security Instrunent shall be given by delivering it or by
mailing it by first class mail unless applicat ie'law requires 1se of another methad. The notice shall be directed to the
Property Address.or any other addrc-ss 3orrwer designates Jy notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated her in or any other. ddr&ss Lender des:gqates by notice to Borrower. Any notice
pr(xvxded for in this Security Instrumem .ha | be deemed to I ve been ngen to Borrower or Lender when given as provided
in this paragraph

15. Governing Law; Severabiliz,.” ~ his Security I trumem ‘shall be gov erned by federal law and the law of the
jurssdiction in which the Property is locited In the event ta.t any provxslon or clause of this Security Instrument or the
Note conflicts with applicable law, such cor lict shall not a8 st other provnsnons of this Security Instrument or the Note
which can be given effect without the co 1ﬂu ting provision. 15 lhlS end the. provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrow:r sii dl be given one. onformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property o1 a Ceneficial Intere it in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a bene ﬁcnal interest in 30rrower is sold or transferred and Borrower is not a natural
pefson) without Lender’s prior written ( ont¢ nt, Lender may atis option, requnre immediate payment in full of all sums
secured by this Security Instrument. Hirwe, zr, this option ¢ hall: not be exercxsed by Lender if exercise is prohibited by
federal law as of the date of this Security [nstr 1ment.

If Lender exercises this option, L.:nd= shall give Borr wer notice.of acceleration. The notice shall provide a period
of 110t less than 30 days from the date the noti ¢ is delivered (1 malled\uthm whxv.}» Borrow or must pay a2l sums secured by

tai; Security Instrument. If Borrower fiuls'to pay these sum wior t the expiration of this penod. Lender may mioke any

r¢niedies permitted by this Security Instr ame: it without furtiy £ notice or demand on Borrower

18. Borrower’s Right to Reinstate.” f Borrower mex s certain condmom Borrower shall have the right 10 have
enfarcement of vhis Security Instrument Jisc atinued at any 1 me prior to the earh r of: (a) 5 days {or such other period as
apphcable law rmay specify for reinstateraent before sale of | 1e Property. pursuant to any power of sale contained in this
Security Instrumgnt or (b} entry of a ju ignv nt enforcing ths s Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under 11is'Security !nstrumcm and the Note had no acceleration
cccurred; (b) cures any default of any other covenants or 3 ’reements (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limi ed to, reasona? ¢ auomeys fees; and (d) takes such action as Lender may
réa onably require to assure that the Jun¢f this Security U stfument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by thi *Security Instr iment shall continue’ unchanged. Upon reinstatement by
Barrower; this Security Instrument and 1he'o rhgatlons secure 3 hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shul i not apply in t“lx case of accéleration under paragraphs I3 or 17,




)] ( efault must be cured;and (d) that failure to cure the default

on or before the dute spﬂcnﬁed in !h:, nolx( e may result i ni celeranon of the sums secured by this Security Instrument and sale
of the Propeny. The notice shall furdiersr form Borrower « | the nght to reinstate after acceleration and the ri ight to bring a court
action to assert the non-existence of a defa .l]t or any other 4 :fense of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified in the not« &, Lender atits ¢ ption may require immediate payment in full of all sums secured by
this Security Instrument without furth :fde nand and may 19 soke the powu of sale and any other remedies permitted by applicable
law. Lender shal! be entitled to'colle: t all sxpenses incur d'in pursuing the remedies provided in this paragraph 19. including,
but not limuted to, reasonabie attorne ys' % es and costs of 1 tle evidence.

If Lender invokes the power oof sul 2, Lender shall ¢ cecute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's ele. ion to cav<~ th:-}roperty to be sold anu shall cause such notice to be recorded in each
county in which any part of the Property is:locate 1. Ler i ». or Trustee shall give notice of sale in the manner prescribed by
applicable Jaw to Borrower and to oth erpe ssons pre: cribed 2y applxcable law. Afier the time required by applicable law, Trustee,
without demand on Borrower, shall sell 1t ¢ Property at pul lic auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale inl (& or more parce sand i in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by publ:c announcemen: . t the time and place of any previously scheduled sale. Lender or its
designee mav purchase the Property it:an v sale

Trustee shall deliver to the pu ches or Trustee's dee d conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee s dee 1 shall be primz { icie evidence of the truth of the statements made therein. Trustee shall
apply the pro«.eeds of the sale in the fol lowi g order: (a)toall vxpensesof the sa.le including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums sec ured by this Security } xstmment and (c) an\ excess to the person or persons legally entitled
to it.

20. Lender in Pessession. Uj on 2 ‘celeration unde: paragraph 19 or abandonment of the Property. Lender (in person, by
agent or by judicially appointed recei rer) s nall be entitled « enter upon, take posscssion of and manage the Property and to collect
the rents of the Property including those » st due. Any rent s collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Poper y‘and collectior of rents, including, but not limited 10, receiver's fees, premiums on
receiver's bonds and reasonable attor neys fees, and then 1 y the sums secured:by this Security Instrument.

21 Reconveyance. Upon p: yms it of all sums « cured by this Security Instrument, Lender shall request Trustee to
reconvey the ‘Property and shall swrend :r this Security ‘nstrurent and all nutes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall ) ecer vey the  Properry wnhout “Watranty to the person or persons legally entitled to it fora
fee of not Jess than'$5.60. Suchipersin’or persons shall pa rany rec 'rdanon cosis.

22. Substitute Trustee. Lender n ay from time 10 time rem ve Truste¢ and appoint a successor trustee to any Trustee
appointed hereunder. Wlthout conve yanu - of the Propeny the successor trustee shall succeed to all the title, power and duties
conferred upon Tristeé herein and by apr licable law. :

23.Use ‘of Property. The Prc pert ~is not currently y used for agnculmra.l timber or grazing purposes.

24. Attorneys Fees. Asused nth ,Sec,umy Insmu 1entand the Note “attomeys fees” shall include any attorneys’ fees
‘awarded by an appellate court. § -

aresperansaisaganites |

October 24, 19%4
i (date)

My Commissionexpires: £ ©KRY KE:MD\LdgA,ﬂ%LE

; NOTARY PUBLIC + JREGON
Mvcmw SION EXPIRES SEFt i3, 1993 Notary Public

T

This instrument was prepared by .. K‘am th First ¢ deral Savings & Loan Assn.
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l° §4 and is

“"ecumy lnstrumenl ) of the same dalc ; l { :
Rate Noté (ihe *Note") 10........ KLAYA L : INGS. -ANR. LQA.N ASSOCIAGTION. ...
e et - e (1the®Lean fer™) d l_lu. same date and covering the property described in
the Sccurity Instrument and-located at: i S
L1907 Melrose Stre 3£, Klamath Falls, Oxegon. .97601. .
. [Properi v Addrcssl

THE NOTFE CONTAINS. PHO‘ SIONS ALLCY IING OR CHANGES IN.-THE INTEREST RATE
AND THE:MONTHLY :PAIMEE NT. THE. NOT E LIMITS THE ‘AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAH JE AT ANY G} E TIM AND THE MAXlMUM RATE THE BOR-
ROWER MUST PAY. S

"ADDITIONAL C()‘.'::\ANTQ. ln ad lm y1to the covenuo . and agrcemcms made in the Security Instrument, Borrower
aad’Lender: further: covenant and agr e’ follows: ~ . ’
A. INTEREST RATE AND' MONTHLY PAYMENT (1 iAN(,Es PR
The l\olc prowdes foran initial intere t vzt s of 2527 The No(c prov;dt.s for ‘changes in the interest rate and the
monthly payments, as follows:: :
4. iINTERESTY RATE: AND MON’I HLV PAY’V!ENT Ql lANGES

(A) Chaage Dates ' : ' o

The interest rate |will pay may haﬂ se:on thefirst d 1y of .2/ NOVe mbet 19..93.., and on that day
every 12th month thereafter. Each (ate m w‘nch my 19 erest rate could chcngc is called a “Change Date.”

{B) The Index : : . . :

Beglnmm with thc first Changc Dal ; my mtcrest xate_ 1l Tbc bascd‘ on an Index. The “Index” is the weekly

irformation. 'lhe \lote Holder will ;lve 1e notice of lhx chonccf-i
(C) Calculation of Changes: .
Before ezch Change Date, the Note loldcr will cai¢ xlate my new interest rate by adding
e reeeienns. percentage pouits { 22873 %) tithe Currcnt Index . The Note Holder will then round the
re sult of thls addluon to the nearest on :-eigath ofone perce nage point (0.125%). ‘Subject to the limits stated in Section
4(D) below, this rounded amount wi | bu my new intercs rate until thc next Change Date.

The Note Holder will then determir¢ the amount «f the monlhly paymenl that would be sufficient to repay the
u1paid principal that | am expected: 1) ovs - at the Change Date in fuli on/the maturity date at my new interest rate in
substantially:cqual payments. The.n 5ulv of this calcul‘l on w1ll be the ncw amount of my monthly payment.

(D) Limits on Interest Rate Cha ngex s i Sy :

The interest rate Fam required to- 1ay ¢ tthe first Chany eDat ll not be gruater than ...c.eeewn. la22.... %01 less than

. 3.25..cce.. . Thereafter, my intere eV i
llmn two perc'nlage points (2. 0%) from 1 i€ rate of inte
irterest rate wiil never be greatcr (ha fn :

y (E) EFecuve Date of Changes
“a o My newinterest rate will bccomevﬂ'c«
2 l;,gmnmg on the first momhly paymu n/
T again. | 7

(F) Notice of Changes

The Note Holder will deliverorm ul 1« me a notice of : ny changes in my interest rate and the amount of my monthly
p1yment before the effective date of ary ch inge.  The notuw ¢ will include information required by law to be given me and
a'so the title and telephone number:of a | erson who will inswer any question 1 may have regarding the notice.

B TRANSFER OF THE PROPER1Y { R A BENEFIC/AL-INTEREST IN BORROWER
Uniform Covenant 17 of the Security Ins rument is amer ded. to'read as follows: .

Transfer of the Property or a Ber« ficia Interest in Boa ower. -Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial nter :st in Borrowes is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Let der inay. at it ption, Tequire immediate payment in full of all sums secured
b this Security Instrument. However, th option shall n:n be exercised by Lender if exercise is prohibited by federal law
a:. of the date of tms Security Instr. nenv  Lender also shall not.exercise this option if: (a) Borrower causes to be
snbmmed to L. endcr information rcqun fed t y Lender to evy ua!e the mended mnsferce asifa new lgan were bemg made
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: cndcr and 'lhat obhgatw the' transfc rec 13 kcep all the
"Instrument. Borrower wxll commuc 10: be obllgatcd undcx
Borrowcr m wrmng




