“"THIS TRUST DEED, mad. 27 tober . 1994, between
 GARY. D MILLER ..ol i L LlmmE e

as Grantor,

MOUNTATY. TITGE. CQHPAHIQE X : e »as Trustee, and

JANET. L. ONEORE.. e TETE
S S TEENY S T gSSETHY

Grantor irrevocably grants, bat gains, sells and cor veys to trustee in trust, with power of sale, the property in
. Klamath . 17 :Countr, Oregor, describd fas: =% ' 17 < =

asBéneficz;éx‘y,

he South:24 feet of a1l of Lot 12:and:the North12 feet of Lot 13,
Block' 15, . ELDORADQ" HET/ DDITION, aczording to the official plat thereof
on file in the offige of the County Cleck of ‘Klamath County, Oregon.

SPECIAL TERMS: Beneflclsry égrees to allow Grantor a 10 day grace period on
his monthly payments duée on the 1st day of each month.

toge ther with all and singul: ‘ the ? ts, hers lit ts and ag; uy nces and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issussand protits thereof'.:nd all fixtures now or Hereafter attached to or used in connection with
the property. : RV : -

FOR THE PURPOSE OF SECURIMNG.P.IRFORMANCE >f each agreement of grantor herein contained and payment of the sum

of . .SEVENTY-FOUR THOUSAND.ANI . NO/100. mrmer - smmm -

A - - eeromtmamenzz s azne e * = Dollars, with interest thereon according to the terms of a promissory
note .of even, date. herewith, payable to berwicia-y.or order and g ade by grantor, the final payment of principal and interest hereof, if
not' sdoner paid, to be'dus and payable ... November 1 . .. %X 2000

* Ve date’of maturity of the debt secired By this instruinart is the date, stated above, on which the final installment of the note
becomes diis and payable. Should the grantor ‘eit et agree 19, aftai1pt to, or actually sell, convey, or assign all (or any part) of the prop-
erty ‘or all (6r any part) of grantor's intéreit’in € without fifst ol taining:thé written’consent or approval of the beneficiary, then, at the
benaticiary’s option*, all obligations secured by . his instrument, i: respective of the maturity dates expressed.therein, or herein, shall be-
corme immediately due and payable. The exicuticn by grantor of ¢ n earnest money agreymenf** does nof constitute a sale, conveyance or
assignment. - : B

To protect the security.ot thig trust deed; g rantor agrees:

1. To protect, preserve and, maintain the ,roperty in.good. .ondmonand rex:;air,; not to remove or demolish any building or im-

provement. thereon; not to commit or permit any waste of the progarty. O .

2. To complete or restore prompily.ad in good and habital le condition any building or improvement which may be constructed,
darraged or destroyed thereon, and pay wha.1 due all costs incurred therefor.”

3. To comply with all laws, ordinances, regulations, covenan's, conditions and restrictions atfecting the property; it the beneficiary
so raquests, to join in exscuting such financ ng s atements pursuar ¢ to'the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public . ftice or oflices, as we ! as the cost of all lien searches made by filing otficers or searching
agencies as may be deemed desirable by the bere liciary. . . ) ’

4. To provide and continuously mai1fain insurance on th buildings now or hereafter erected on the property against loss or
damrage by fire and such other hazards as tie bedeficiary may fr¢ m time_to time requirs, in an amount not less than s £ ~value,
writfen in companies acceptable to the beru ficia y, with loss paye ble to the latter; all policies of insurance shall be delivered to the bene-
ficiery as soon as insured; if the grantor shal’ fail lor any reason to srocure any such insurance and to deliver the policies to the beneliciary
at loast tifteen days prior to the expiration »f an s policy of insursce now or hereafier placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amcunt « ollected under ar v fire or other insurance policy may be applied by beneficiary upon
ariy indebtedness secured hereby and in such orde: as beneficiary m 1y determins, or at option of beneficiary the entire amount so coliected,
or any part thereof, may be released to grar tor. !ituch application « r release shall not curs or waive any default or notice of default here-
und=r or invalidate any act done pursuant t suc. notice.

5. To keep the property free from cinstmiction liens and 1> pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belor: ary part of such tax s, assessments and orher charges become past due or delinquent and
promptly deliver receipts therefor to beneliviary, should the grasuor fail to make paymeat of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, ei ‘her Iy direct paymen: or by providing beneficiary with funds with which to make such pay-
mernt,; beneficiary may, at its option, make painent thereof, arc the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations des xribed in paragra ths 6 and:7 of- this trust deed, shall be added to and become a part of
the deb¢ secured Dy this trust deed, without waiverc of any rights ar sing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hercinba: ore described, =s well as*the grantor, shall be bound to the samne extent that they are
bound for the payment of the obligation herein lescribed, and zl such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option f the beneliciary render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust ded: Lo .

6. To pay all costs, fees and expense: of tiis trust includiry the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or'in et forci 18 -this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and defend any acticn or sroceeding purpe ‘ting to affect -the security rights or powers of beneficiary or trustee;
and in any suit, zction or proceeding in whizh tk s beneficiary or t ustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidenca of title and the b neficiary’s or trustee's atforney’s fees; the amount of attorney’s fees
mertioned in this paragraph 7 in.all cases s4all l'e tixed by the rr al court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay suct sum as the apps late court shall adjudde reasonable as the bensficiary's or trustee’s at-
torrey's fees on such appeal.

It is mutuslly agreed that:

8. In the event that any portion or i1l ol the property sha ! be taken under the right of or cc tion, bene-
ficinry shall have the right, if it so elects, to'r» uire that all or wny portion of the monies payabie as compensation for such taking,

A )

NOTE: The Trust Dead Act provides that the trustes hareusder must be either 1 attomey, who is an-active member of the Oregon State Bar, a bank, trust company
or'=zvings and loan association authorized to-do bus iness under the laws of Or:gen or the United States, a title Insurance company authorized to tnsure title to real
proparty of this state, its subisidiaries; affillates; agen { or Lirinches, the United $: 3tes or any agency thereot, or an escrow agent licensed under ORS 695.505 to 636.585.
*WARNING: 12 USC 1701j-3 regulates and may pohihd exercisa of this option. * B8 T

**The publisher suggests that such an agreemant i ddres 3the issua of alitzr ing beneficlary's consant in complets detall.
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285012 nies and' dtiorney’s fees necessarily paid or incurred by grantor
¢ pplicd by it L on'any réasonable costs and expenses and attorney’s fees, both
¢ rily joaid or incurred 5 ~beneficiary in such proceedings, and the balance applied upon the indebted-.
grees, atiits own ‘ex; » to’ take such actions and y such instr ts as shall be necessary
ning such ce promg tly o son beneficiary’d request, e :

'9. At any time and from time t» tim 5 apon vwritthn re quest of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement;(in case of full rec anveyances, for ¢ ncellation), without atfecting. the linbility of any person for the payment of
the indebtednoss, trustes may (a).corent 15 the making o/ iy map or plat of the property; (b) join in granting any easerment or creat-
ing any restriction theréon; (c) join in an - subardination ¢~ other agreemont affecting this doed or the lien or charge thereoi; (d)
roconvey, withqut warranty, all or any parr 3 tho property. ““he grantee in any reconveyance may be described as the “person or persans
legally entitlsd thereto,” and the recitals tiv-rein of any matt -rs or lacts shall be conclusive proof of the truthfulness thereol. Trustee's
fees for any of ‘the services mentioned 'n a3 paragraph shall be not less than 85.

10. Upon any default by grantor her nder, beneficiary may at.any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without re¢ud to the adequt sy cf any security for the indebtednoss hereby secured, enter upon and take
Passession of the property or any part there o, in its own nar e sue or otherwise collect the rents, issues and prolits, including thoss past
due and unpaid, and apply the same, |3ss = sts and expenses of operation and collaction, including reasonable attorney’s fees upon any
indebtedness sscured hereby, and in such oriler as beneliciary may determine.

11. The enfering upon and taking poss sssion of the praperty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compen: atior or awards for an - taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any cefmu ¢ or notice of def wlt hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payinent »f any indebtedns: 1 secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such pament and/or per ‘ormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bens; iciary may elecr o proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by :dver: isement and sals, or may. direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary msy have. In the ev. ‘nt' the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and ¢ iuse ‘o be recorded a b ritten notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the- trustee vall Hx the time 1 nd:plaée’ of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the ‘mann i provided in ORS 86 735t0 86.795. © .

13. ‘After the trustee has commerced ‘oreclosurs by uu vertisement and sele, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or ary other person so privileged by ORS ‘86.753, may cure the deiault or default 1t the detaul
consists of a failure to pay, when due, wms secured by the t. ust deed, the default.may be cured by paying the entire amount due at the
time of the cure other than such portica-as would not then ts-due had:no default occurred. Any other default that is capable of being
cured may bo cured by tendering the pirfor:inance required ws der the obligation or frust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the it i i i
the obligation of the trust deed together wit .

14, Otherwise, the sale shall be-hild o the date and ig ice of sale or the time to which
the sale may be postponed as provided >y:lav. The trustee xiy sell the:property either in one parcel or in separate parcels and shall sell
the parcel or parcels at atction to the -lighe st bidder for cast., payable.at.the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law coriveying. t.1e-p1 )perty so-sold; but'without.any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shallbe: conchiive proof ‘of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase &t the sale. : < :

15. When trustee sells pursuant:ti. the powers provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation ¢ £ the trustee ard a reasonable chargde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having reco -ded liens subseqq ant to the' interest of the trustee in the trust deed as their interests may
appear in the order of their priority anc (4) the surplus, if n 7, to the grantor or-to any successor in interest entitled to such surplus.

16. Beneticiary may from time to time appoint a succa: sor or Buccessors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appoir tmert; and without < aveyance toithe successor trustee, the latter shall be vested with all title,
powers and: duties conlerred upon any ( ustsherein named o appointed hereunder Each such appointment and substitution shall be
made by written instrument executed by bea-ticiary, which, w ten recorded.in the ‘mortgage records of the county or counties in which the
property is situated, shall be conclusive proo*iof proper appoiatment.of the trustee.

" 17. Trustee ‘accepts this trust whe thi: ‘deed, duly exea ted:and acknowledged, is made a public record as provided by law. Trustes
is not obligated to'notity any -party herito o: pending sale unler any: other deed of.rrust or of any action or proceeding in which grantor,
beneficiary -or trustee shall be a party'u ess such action or pr xceeding is brought by trustee.

The grantor covenants and ‘agrees { o anc’ ‘with the benefic ‘ary‘and ‘the beneficiary’s successor in interest that the drantor is lawfully
aeized in fee simple of the real property wnd Fas'a valid, unenc: imbared title: thersto except none

and that the granfor will warrant.and fot sver fefend the same : dainst 8ll persons whomsoever.
The grantor warrants that the prozeetls of the loan repr sented by, the above described note and this trust deed are:
(a)* primarily for grantor's persot al, tumily or househal { purposes (see Important Notice below),

b) for an organization, or (even if gr.intor is a naturzl persorn) are for business or commercial purposes.

"his deed applies to, inures to the bene lit of and binds . Il parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asign: . The term benel ciary shall mean. the holder and owner, including pledgee, »f the contract
secured hereby, whether or not named as a beneficiary herein. [, ' ’ i

In construing this trust deed, it is unde -stood that.the /1 intor, tfustemnand/or, beneticiary may each be more than one person; that
it the context so requires,. the singular sh il be taken fo mean and include’ g ‘plural, and that generally a!l granunatical changes shall be
rade, assumed and. implied, to make the. prov: sions hereof appl.- equally to\cqrporations and to individuals.

IN WITNESS WHEREOF, ; the grantor has:ex scuted: tﬂ; Rstry the day and year first above written.

* *hicke jer warraniy'(d) o [B)’i$
aot.ap it warranty (a) is applicable o id Wi beneficiary-is @ d rdiior
o3 such-word'Is defined In"the Truth-In-Lerd hig'A# and Regulation %" the
boneficlary MUST comply withi’ the ‘Actiand § sguletion by-making rqcvired
disclosures; for this purpose use Stevens-Ness. form No, 1319, or,qqui’y»xhp!:

1If compliance with the Act is hot disiegare this notice.

amath. .. - o
ded before me on........ October X7 19.94 ,

W
‘Notary Public for Oregon
S
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NOTARY. P i ‘
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2 .(the ',28‘.‘1'-.. . day
V., and duly recorded in Vol. _M94 .,
e . 33533

" </County Clerk - :
L;%44L11/nAmhrﬁL'




