THIS TRUST DEED, made this.. | . vayof . October
{ BRIAN. ROBERSONEnd' GLENDA 0BERSON,. H/ISBAND AND WIFE

.rmeery @8 Grrantor,
as Trustee, and

P oe

_MOUNTAIN TITLE COMPA) MATH GOONTY
TRUSTEES OB THE GEN B iabi (CAVI R |3 INELL “TRUST DATED' MaRCH. 11, 199

...... , as Beneficiary,

¢ WITMESSETH:
Grantor irrevocably grants, ba +ga:1s, sells and ca. weys fo trustee i{l trust, With power of sale, the property in

~KLAMATH. ................. Courny, O regon, déscribe d

Lot 2 in Block 324 off DFRROW ADDITION to the City of Klamath Falls,
: according to the pfficicl plat thereof on file in the office of the
" County Clerk of Klamith County, Oregon. - = %, ‘ y

todother with all and singular the t. s, hesdit ts and.up gurt es and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, isstes iv.d profits therect and all fixtures riow or hereafter attached to or used in connection with
tha property. - T Ry ISt R S Pt s
FOR THE PURPOSE OF SECURIING. F ERFORMANCE of each agreement of grantor herein contained and payment of the sum
EIGHTEEN THOUSAND AN NO/100thg %k

- draiin ey S - Doliér;:, with interest thereon according to the terms of a promissory
of even date herewith, payable tpé)e(‘s efi_g:’& ¢y. of order and . aade by grantor, the final payment of principal and interest hereof, if
2001 (

not soorier paid, to be due and payable* tobe F._..g_s - i 5 2004
. ‘The date of maturity of. the debt seiufed by thiis ‘instrune it is the date, stated above, on which the final installment of the note

becomes dize and payable. Should the ‘drantor.ei: fer agres to, atré npt to, or.actually sell, convey, or assign all (or any part) of the prop-
erty: or all (or any part) of granior’s intere if in it ‘'without first o taining the writteri consent or approval of the beneliciary, then, at the
bereficiary’s option®, all obligations secure! by this instrument .rrespective of the marurity dates expressed therein, or herein, shall be-
copie immediately due and payable. The &3 ecu’ on by granfor of n earnest money agreement*® does not constitute a sale, conveyance or
ass: gnment.

To profect the security of this trust d sed, i cantor adroes: :

1. To protect, preserve and maintaitr the property. in good condition and repair; not to remove or demolish any building or im-
provement. thereon; not to commit or permi! any wasto of the proj-erty.

2. To complate or restore promptly. and ir good and habiis ile condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when.du: all costs incurre t therefor.

3. To comply with all laws, ordinancs, rs,sulations, covenu (s, conditions and restrictions atfecting the property; if the beneficiary
so requests, to join in executing such finaning ¢ tatements pursua it to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling seme in the proper public otfic:.or offices, as wu Il as the cost of all Lien searches made by filing officers or searching
s42acies as may be deemed desirable by the benficiary.

4, To provide and continuously ma ntait ‘insurance on tl ¢ buildings now or hereafter erected on the property ta&iif.“ loss or
darage by fire and such other hazards as 1he /> -neliciary may it m time to time sequire, in an amount not less than $. 112 L insurabdb
wriiten in companies acceptable to the bensfic': cy, with loss pay.ble to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor sha | fail for any reason ro procure any such insurance and to deliver the policies to the beneficiary
at jeast lifteen days prior to the expiration of :1 ¥ policy of insuri nce now or hereafter placed on the buildings. the beneficiary may pro-
cur- the same at grantor’s expense. The amuni -ollected under ai'y tire or other insurznce policy may be applied by beneficiary upon
any indebtedness secured hereby and in suct orce ~as beneficiary n ay determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor Such application r release shall not cure or waive any default or notice of default here-
undler or invalidate any act done pursuant 10 st A notice. .

5. To keep the property free from «ons: action liens and -o pay all taxes, assessments and other charges that may be levied or
assossed upon or against the property befo e aa v part of such taes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor o beneficiary should the gren‘or fail to'make payment of any taxes, assessments, insurance premiums,
liers or other charges payable by grantor, e ther 5y direct paymen- or by providing bencticiary with tunds with which fo make such pay-
ment, beneficiary may, at its option;, mala« pay ment thereot, an! the amount so' paid. with interest at the rate set forth in the note
sscured hereby, together with the obligations ds cribed in parags phs 6 and 7 of this trast deed, shall be added to and become a part of
the debt secured by this trust deed, without waiv or of any rights a ising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hessints fore described, 2 well as'the grantor, shall be bound fo the same extert that they are
bound for the payment of the obligation Airein described, and al such payments shall be immediately due and payable without notice,
ané the nonpayment thereof shall, at the ojtion of the beneficiary , render all sums secured by this trust deed immediately due and pay-
abls and constitute a breach of this trust died.

6. To pay all costs, fees and expenses of : his trust includin § the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in e tforc ng this obligatio: and trustee's and aftorney’s fees actually incurred.

7. To appear in cnd defend any action or proceeding puroccting to'alfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which' t:e beneficiary or rustee tnay appear; including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the 1 eneficiary's or trustee’s attorney’s lees; the amount of attorney’s fees
mentioned. in this paragraph 7 in all cases : hall e fixed by the & ial courf'and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pa)’ suciv'sum as the appe late court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal. :

It is mutually agreed that:

8. In the event that any portion or il o1 the property si Il be taken under the right of or < tion, bene-
ficiary shall have the right, if it so elects, to rc quire that all or any’ portion of the monies payable as compensation for such taking,

4 o, d.

NOTE: The Trust Deed Act provides that the trustee henzt nder must be either an attorney, who is.an active member of the Oregon State Bar, a bank, trust company
or savings and loan assaciation autharized t0°do bu:dness under the laws-of 0 sgon or the United States, a title insurance company authorized to insure title to real
praperty of this state, its subsidiarles, aifiiates, agen s or dranches, the United §:ates or any agency thersal. or 2n escrow agent licensed under ORS 695.505 to 686.585.
*VARNING: 12 USC 1701]-3 regulates.and may g @bitd: exercies of this oxt.on. L

*+Txe. publisher. suggasts that such an agresment; iddra:s.the issue’of obtsldng benafigiary's consant in complete. detail.

: STATE OF OREGON,
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: and attomsy’s fees necessanly paid or mcurred by gtantor
». {n such proceedings, $hall be'p; bemv;aar fand applied bv it f:rst ‘upon’ ‘any'reascnable costs and expenses and attorns;’s fees, bot.

in the tnaI and. lat § L ily paid orinciirred by be wiiciary in such procesdings, and the balance applied upon the md’ebted—
8., secured heroby. and gmntor agrees, af it awn expense, t ‘take such actions’and’ executs such instruments as shall be necessary
int obti such _promptly 1pon beneficiary's req ‘est,

9. At any time ‘and from time’ to" tiine 1y -0t written requeé-t of benelu:mry, payrwnt of its fees and presentation of this deed and
the note for endorsement (in’case of full re conv syances, for canx llation); without atlecting the habxhly of any person for the payment of
' ither indebtedness, frustee may (. a) consent to 1! & making of any map or.plat of the property; (b) join in granting any easement or creat-
. ing any restriction thereon; (c) join in. a1y svbordination or i her agreement affecting ‘this deed or the lien or charge thereot; (d)

reconvey; without Warranty, all or any par.- of the property. Tha grantes in any reconveyance may be described as the “person or persons
‘iegally entitled ithareto,” and;the recitals tereir of any matters i facts shall be conclusive proof of the truthfuiness thereof. Trustee’s
fees for any of the services mentioned in tiis p.ragraph shall bs not less:than 85,

10. Upon any delault by drantor herounde r, beneficiary nw v at any-time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy « f any security for the indebtedness hereby secured, enter upon and take
poisession of the property or any part theieof,  n its own name sde or otherwise collecr the rents, issues and prolits, including those past
du= and unpaid, and apply the same, less >osts and expenses of jperation and collection, including reasonable attorney’s fees upon any
inclebtedness secured hereby, and in such order :beneficiary ms v determine.

11. The entering upon and taking po ses:i n of the propert 7, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensaticn o~ awards for any & kmg or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any deia it u1 notice of defauli hereunder or invalidnte any act done pursuant to such notice.

12. Upondeiault by grantor in paymentof 1 1 indebtedness se :ured hereby or in grantor’s perlormance of any agreement hereunder, time
being of the essence with respect to such psymeat andlor perfor: wance, the beneficiary may declare all sums secured hereby immediately
dus and payable. In such an event the beaslici: cy may elect to | roceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust.deed by advectisonent and sale, ct may. diréct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneftcmry may teve, In the event the benelxcxary elects to forecl by adverti t and sale, the bene-
ficiary or the trustee shall execite and caus» fo I e recorded a writ an notice of default and election to sell the property to satisty the obliga-
tion secured "hereby’ wiiereupon the ‘trustee sha!l fix the time and place of'sale, give notwe thereof as then required by law and proceed
to foreclose this trust deed in the manner 1-rovu ‘éd in ORS 86.73. 10 86.795.; *

 13.°After the trustee has commiencet' lortclosure by adver tissment and sale, and at any timse prior to 5 days before the date the
frustee conducts the sale, the grantor or a1y other person so pri ’ileged by ORS 86.753, may cure the default or defaults. It the default
conisists of a failure to pay, when due, sunis secured by the trun deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion ¢s wo ld not then be ¢de had’'no default occurred. Any other default that is capable of being
cured may be cured by tendering the pericrmei ce required unds. the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting th» cun2 shall pay to tie beneﬁciary all costs and expensss actually incurred in enforcing
the obligation of the trust deed together with t-ustee’s and aftor 'aey s fees not ding the ts provided by law.

14. Otherwise, the sale shall be held on: te date and at th+ time 'and place deszgnated in the notice of sale or the time to wkich
the sale may be postponed as provided by 'aw. The trustee may :=ll the ‘property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higest i»idder for cash, p wyable at the time of sale. Trustee shall deliver to the purchaser its deed
in formn as required by law conveying the :rope rty so sold, but v ithout any covenant or warranty, express or implied. The recitals in the
dead of any matters of fact shall be conc usive “proof of the tn tbiulnese thereoi Any person, excluding the trustee, but including the
grantor and beneficiary, may purchnse af Lie'ss e,

15. When trustee sells pursuant to t)w'po vers provided ke ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ior. of t%e trustee and a reasonable charge By trustee's attomey, (2) to the obligation secured by
the trust deed, (3)' to all persons having re :orde 1 liens subsequen - to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (.1)'#4 surplus, it any. o the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time- to tine a;)point a successa: or successors fo any trustee named herein or to any successor frustee
apaointed hereunder. Upon such appointrrent, ind without corny syance to the successor trustce, the latter. shall be vested with all title,
powers and duties conierred upon any tru:tee tsrein d:or aspointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by bsneii dary, which, whe:: recorded in the: mortﬂage records of the county or counties in which the
property is situated, shall be conclusive ‘p1oof ¢ £ proper appointinent of ‘the successor trustee.

‘17. ‘Trustee accepis- tl'us trust ' when 1his osed, duly executed-and ackriowledged, is made a public record as provided by law. Trustee
is. not obligated to notxfy any party hereto of r mdmg sale undss any other deed of trust or of any action or proceeding in which grantor,
be'xeilc:ary or trustee shall be 'a party unle ss'su sh'action or proc-eding is brought by trustee.

‘ The grantor covenants and agrees to ind v ith the beneficia v -and the beneliciary’s successor in interest that the grantor is lawfully

goi xed in’ Iee s:mple of the real property ani Ius a va]rd umncun bered txile thenstoexcept none

and that the grantor will warrant and. forever. de ‘end the same ag: inst.all. persons whomsoevér.

The grantor warrants that the procads of the loan represe ated. by.the above described note and this trust deed are:

(a)* primarily for grantor's personal. fan ily or household surposes (‘see Important Notice below),

(b) for an organization, or (even if gran-or is a nafural 2 cson) are far. busi; cial purposes.

This deed applies. to, inures to the. b zneri-.of and binds, all parties; hereto, their. hezrs legatees, devisees, adminisirators, executors,
personal representatives,. successors and. asw gns. "lze term benefici wy shall 1 mean the Tio/der and owner, including pledgee, of the contract
secured hereby,.whether or not named as o bens iciary herein... .

In _construing this trust deed, it is w1 ders: ood that the- gmx for, truslee .and/or bensficiary may each be moro than one person; that
if-rhe: context so requires, the singular shal. be t kken to mean . arx include the plural, and that generally all grammatical changes shall be
made, assumed-and implied to make tha proviting hereof apply It ‘guznlly to corporations and to individuals.

IN WITNESS WHEREOF, the. 4 -antor has exa uted this instrument the day and year first above written.

L IMPORTANT NOTICE- Delate; by lining out, wh :hcver wcrrcnty (a) or (t) is
not appli v (o} is_applicable anc Qhe lxcneh:lury isa creg itor’
as such word is dcfmed in the Truth-in-Lending Act and Regulation 'Z, the'
bekeficiary MUST comply with tha Act’ and Ro;wlmlr-n by. moking regu -red

5 Ferm N2 1319, or equival ol
If compliance with the Act is not required, d|sro«|nrd his notice.

STATE OF QREGON, County f, _KLAMATE
This:itistry meént was.acka zWIedged' before me on

A by __.m ROBERSQN.-A}SD_.G LENDA_&QB.

3:{5:“%"-"%
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