her

E heremaiuercalled the secon& party WITHE ETH- '
i ; M

‘9IS AGREEMENT; Made and en 't
ARY, INGSTON

.;19.92, ... BRU

(IE SPACE lN >UFTI jENT CONTINUE U ESCRIPTION ON REVERS- SIDE}
1 _Trust Deed ..

(State wii-ther morrgaga, trust deed contract, security agreement or otherwise)

(herein called th&fxrst,-part ‘s ) onr : 3 e:ty to secur ¢ the sum of §.19.

which is not partinent to this trans-

" (Cross out any languagb'oppési'a
action}

—Recorded 01t «.erremrenee ; L1992, i theMicrOf 1lm Records of County,
Oregon, inbeeklreel/volume No... ‘ and/or as fee/file/ instrument/micro-
- film/reception No. :s ( in ixcate whxch) f R
—Filed on .. emmin 19 iri the offxce of the ' ... of
: : ,ourvty, Oregon, WF ere it pears fee/fxle/mstrument/mxctolem/ receptxon No.
[N ¢ mdxcate ‘whic h);

‘ -—Created by a security agreement nvﬁce of whzch n as grven by the filing on. . 19
of a financing statement. in the uffic: of the. Otegon IS)eec;f ‘s;ﬁ:g:a‘tfi hicles where it bears file No. ..................

and in the office of the'.: ‘of ... ... County, Oregon,
where it bears iee/ixle/mstrun ety nucrofxlm/tec: ption’. No i . (indicate which) .

Reference to the document so tecorded n)r ‘ti7ed hereby is made The first pertyhas never sold or assigned first party’s
lien and at all times since the date the: eot has been and x'ow is the owner and holder thereof and the debt thereby

secured.

The second party is about to loan the «um of $. 20L, .QQ.gQQ to the present owner of the property, with

interest thereon at a rate not exceedmg 9.7 ... % per . «nnum.: This loan is to be secured by the present owner’s

Trugst Deed LY, : (hereinafter called

{State nature of lien to be given, whethev mom;cge, trust doed <o tmd, security ugrcemem or otherwnse) dayo-

! the second party’u Izen) upon. th prope.r ly wtd is to be tepa ld not moré than ....3.9 ............................ years from its date.

: —OVFQ ;




AT e ‘second ‘party-tii-meké: ::st: mentioned, the first-party ‘heretofore has adraed and
- conssnted.’ ate firat party's lien to the ien albout: to bé ‘faken by the second party as aboveiset forth.:
S caived, and for the ‘purpose of inducing:the -second party to make the laan

rat. party’s personal represent.tives (or successors). and assigns, hereby covenants, comn-
1 ‘arid with the seco.ad party, second party's personal; representatives (or successors) and assigns,
that the first party’s lienion theiprogerty is and shall elways:be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that seconl. party’s. lien in all respects shall be first, prior and superior
to ‘that of the first. party, provided a'ways, -however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon d:ily tiled withir ....30. days after the date hereof, this subordination
agreement shall be null and void and f rc force or effec:.
| It is expressly. understood and agreed that nothin§ herein contained shail be construed to change, alter or
impair the first party’s lien, except as here inabove expreesly set forth.

In cons_(ruipéfthi§3é_r§iboi'dingtioxz agrsement, and where the context so requires, the singular includes the plural,
and all grammatical chariges'shall be rade so that this agt+ement shall apply equally to corporations and to individuals.
- IN-WITNESS WHEREOF, th. urnclersigned has e xecuted .thy .agreement; if thg/iindersigned is a corporation,
it has caused its name to be signed ard i% seal, if any, 4/fixed by/fn officer gr 0| her f€rson duly authorized to do so
by, order, of its board of directors, . .. N C 7

P

PR

(AR i

GiLEsoRNIA Y g
STATE OFOREUBHN5County 9. .. ﬂd@u '
. This intrordént was acknowledged before me on ol
_.GARY B, LIVINGSTON oo © ..
iginssteyraent wéb ackns wlpdged belore me on o?Q{L/l)fG!tLié/L 19.94,
H _!],/7. L. N o 'L,( L’( .

A . er

v Dt

S Notary P lic for Gregon
7229 ‘ Hla

A

/ [Californ




EXHIBIT"A"
LEGAL DESCRIPTION

Lots 1, 8.and 9, Section 3. and Lot 13, Section 2, Township 40 South, Range 11 East of the
Willamette Meridian, Klaraath County, Orezon, and a portion of Lots 4, 5 and 12, Section 2,
said Township and Range, being described ;s follows:

Beginning at a point on the: North line of

- Range 11 East of the Willamette
along the North line of sail Sz:tion 2. a
of Government Lot 3 in sad Saction orthwest corner of tract
described in Deed form Molvir D. El, et ux., to Ben F. Smith, Inc., dated March 29,
1973, recorded March 30, 1973 in Book M73 at page 3700, Microfilm Records of Klamath
County, Oregon; thence S jutt 407 feet; thence West 50.0 feet; thence South 618.0 feet;
thence East 537.0 feet; thence Southeasterly in a straight line 1008.0 feet, more or less,
to the most Westerly point of tact described as Parcel 3 in Deed from Millet Ranch to Ben
F. Smith, Inc., dated June 27, 1972, recordad Jul&; 7, 1972 in Book M72 at page 7365,
Microfilm Records of Klanath County, Oregon; thence South 01 degrees 40 ésl a distance
of 824.2 feet to a point; thenc: North 88 derees 45' East a the Southerly boundary
said parcel to the Northwest coner of that percel described in Book 357 at gage 339, Deed
Records of Klamath County, Oregon, said point being on the West line of Government Lot 11
and the East line of Govemnmert Lot 12: thence South along said boundary line of Lots 11
and 12 to the Southeast coner of Lot 12: theace West to the West line of said Section 2;
thence North along said West line to the Nor h line of said Section 2, thence East along
said North line to the point of deginning,

SAVING AND EXCEPTING a parcel of land situated in Government Lots 5 » 12 and 13 in Section
2, Government Lots 8 and ¢, Section 3, Township 40 South, Range 11 East of the Willamette
Meridian, Klamath County, Oregon, more pa tticularly described as foliows:

at the North 1/16 coraer common 10 said Sections 2 and 3; thence North 1365.49

/2 inch pi Volume 2 at page 183 of the Klamath County Road
Records; thence 00 feet to the tru= point of beginning of this descrépnon;
thence West 1367 feet, more: or less to the West line of said Government Lot ; thence
Southerly along the Westerly linz of said Govmment Lots 8 and 9, 1359.01 feet to a point
in the centerline of Schaupg Rozd; thence North 89 degrees 37 20* East 1360.07 feet to
said 1/2 inch pipe; thence Scuth 1365.49 feet to said- orth 1/16 corner; thence South 89
degrees 04’ 32" East along t1e senterline of Badfield Road as constructed, 1297.4 feet,
more or less, to the East line of Sovernment ] ot 13; thence Northerly, along the East line
of said Government Lots 13, 12 and 5, 2736.< 0 fee oint; thence West 1279.40 feet to
the true point of beginning. = : feto

S EXCEPTING THEREF

TATE OF OREGON: COUNTY OF KLAI,

Fﬂedf:r record at request of __ SR le Co . the 28th day
of il Oct __AD, 19094 1243 | oclock'__P_M., aud duly recorded in Vol - 1O . .

ehn ' -  County Clerk
At ls ze SANAL D 20l e




