Customer/Note No: 33672 - 442

|} 0ri October 24, 1994, Bruce K. ]

... [+whose address s |

23770 S PoeValley Rd i15 =« Sy L0 -
Klimat1 Falls, OR 97 03

. grant, convey, ,»ygrxj;}nt,.‘t‘ranrsfgrg and assiym:to Mountain Title :Company- of Klamath County, a corporation, hereinafier
called Trustee, whose address is 222 ! 6th Street, Klamath Falls, OR:97601; ‘in-trust with power of sale for the benefit of
Northwest Farm Credit Services, : A FA, a.corporation wrganiz Ander the .Farm:Credit Act of 1971, as amended,

 kereinafter called Beneficiary, whose .1ddse$s is West 601 {¥irst Avenué, P.O. Box TAF-CS, Spokane, Washington 99220-
14005, property in Klamath County(ies), Stte of Oregon; ?Aéfg’paﬂig}x!ér!y:i,degbdb,e«d as follows:

'PARCEL 1
g e -1 :,1* Dof B By dhropran
Léts 1, 8 and 9, Séction 3,.andLot'13, Section 2, Townshi» 40 South, Range 11 East of the Willamette Meridian,
Klamath County, Oregon, and a porticn of Lots 4, S and 12, Section 2, said Township and Range, being described as
follows: ’ ’ o
Beginning at a point on the North line A G )v.érnment,lpz ¢ .,said Section 2, Township 40 South, Range 11 East of the
Willamette Meridian, Klamath County Ore gon which bean West along the North line of said Section 2, a distance of
2356.4 feet from the Northeast corner of Gt vernment Lot 3 in said Section 2, said point being the Northwest corner of
tract described in Deed form MelvinD. Fieyi, et ux., to Be:r F. :Smith, Inc., dated March 29, 1973, recordud March 30,
1973 in Book M73 at page 3700 Micro film Records of Klzp:ath County, Oregon; thence South 407 feet; thence West 50.0
fee!; thence South 618.0 feet;'thence;E st 5.17.0 feet; thence Southeasterly in a straight line 1008.0 feet more or less to the
Parce eed f t Ranch to Ben F. Smith, Inc., dated June 27, 1972,
7365, Microfilia-Records of Kiamath County, Oregon; thence South 01
point; thence Morth 88:vdegre,esA 45’ East along the Southerly boundary of
said parcel to the Northwest corner of {1at o weel described, m Book 357 at page 339, Deed Records of Klamath County,
Oregon, said point being'on the West lize of Government 1at 11 and the East line of Governient Lot 12; thence South
along said boundary line of Lots, 11 and A2 ta the Southeast «orner of Lot 12; thence West to the West line of said Section
2; thence North along said West line to, the !Horth live.of saic ‘Section 2, thence, East along said North line to the point of
bea'inmng, v '. ) v S T I
SAVINGAND EXCEPTII}IG@WLM Ian-J;simated;in:Gd‘ ‘ernment Lots 3,:12.and"13 in-Section 2, Government Lots 8
and 9, Section'3, Township 40 South, Range 11 East of the \Villamette Meridian, Klamath County, Oregon, more

particularly described as follows:, e

Beginning at the North 1/16 corner conunor: w0 said Sections 2 and 3; thence North 1365.49 feet to a 1/2 inch pipe
described in Volume 2 at page:183 of:thes Kle math County R ad Records; thence North 1350.00 feet to the true point of
beginning of this description; thence We t 1357 feet, more or less, to the West line of said Goveramen. Lot 8, thence
Southerly along the Westerly line of said Gevenment Lots:8 ind 9, 1359:01 feet to a point in the centerline of Schaupp
Roud; thence North 89 degrees 37:.20" Vast 360,07 .fest-to s 1id-1/2/inch:pipe; thence South 1365.49 feet 1o said North
1714 corner; theace South. 89 degrees 04’ 3" :East.along the: :eriterline of Bedfield Road as constructed, 1297.4 feet, more
or }zss to-the East line of Government Lct 13. ] 'y the East line of said Government Lots 13, 12 and 5,
2736.50 feet to.a point; thence: West 127 o:true | Oint inbifg. . ' ;- ~

Township 39 South, Range 11 1/2 Enst of the
; f Ldst’Riirér,"a*_nd Westerly of the




Cots 12, 13 dnd tie SE1/4 SEV/4 of Section 35, Township 39 South, Range 11 1/2
th:County, Ofey on; ‘more pairtiéixlérly described as follows:

A pércel;of land: situate:in Goyemt e
East of the-Willamette: Meridian; X lams

Beginning at a point on the South 1 ne o said Section 3¢
from the Southeast corner of said S swctio 2 35; thence cont
of 2180.6 feet to the Southwest corier ¢ f tract described

which bears North §9 degrees 53' West a distance-of 803.4 feet
inving along said South line North 89 degrees 53' West a distance

in'Deed from Rockne Lane Fiegi to Ben F. Smith, Inc., dated
October 25, 1974, recorded Noverp ber 4, 1974, :in'Volume M74, Page 14245, Deed Records of Klamath County,

Oregon; thence North 01 degrees 0 I" Eest-along the We: t line and West line extended of last mentioned tract a distance of
753.1 feet to the center, of Lost Rivir; thence Northeaste ly along the centerline of Lost River a distance of 1125 feet,
more or less, to.the mest Northerly point-of tract descrit-od as Parcel #1-in Deed-from Millet Ranch to Ben F. Smith, Inc.,
dated June 27, 1972, recorded July 7,1972 in Volume 3 (72 page7365, Deed Records of Klamath County, Oregon; thence
South 59:degrees 19" East a distancs of 053.0 feet;to:a point; thence South 33 degrees 29° East a distance of 869.0 feet,
more or less, to.the. point of beginm ng, © -ESS ;porﬁoh'cézltainedvin,thefright of way of South Poe Valley Road,

Tax Account Nos.: 4011-00200-00¢ 00; 1011-00300-001 0; 3911:V3500-00400;

[

All irrigafion equipment, now ;Swned an litised, in'whole oriin part, to‘irrigate the mortaged propérty, together with all
similar goods which may. be acquire i at :ay time, any ad ditions,

-replacements, substitutions and accessions;

and iq;luaigg all.tents,‘ 1ssues, proms, o_igildingé,,éndl 1i:xpro§/e;i1;nts thgre@n andin all tenements, hereditaments, rights,
privileges, easements, fights of ‘wa and: appurtenances. (including :without limitation private roads, grazing privileges,
water rights, ditches and conduits and rights of way therefor; .all ‘plumbing; lighting, heating, cooling, ventilating,

elevating, 2ad irrigating appg_rétugaud;a ‘her equipment ;ad fixtures, now. or hereafter belonging to or used in connection
therewith), all of which is hereinafter caled the "Propert ;" , .. .

The following describgd Note(s), Y e@b :}éhip Agreems: s,
signed in connection with the note(s) and security docuny ats

Documents.” “Advances" shall inclide a1y amounts pro) id

security: dpéuments and any other documents or instruments
and.any amendments thereto are collectively called the "Loan
ed to:Grantors under the terms of the Loan Documents and any
=1ty- or;enforce its, rights under .the Loan Documents. This
enants i and agrecments -contained herein, and in any Loan
e z;e ans;of the Note(s). mede:by: Grantors to the order of Beneficiary,
the j-40an D uments, ;md :any-extensions, modificstions or renawals

amounts expended by’ Beneficiary t
conveyance is intended to seciiro.
Documents, ‘aqd;pla'y'mept' f th
with interest and charges

. FINAL INSTALLMENT DATE

- +-; .+ November'1, 2024

' 'T‘h;e:;te:ﬁﬁs;taf the 'Nd!e('s’):"’and;Loan:D icdxrenjts, de prgvidé that the interest rate, payment terms or amounts

cnbed? bove,
due may be‘indexed, adjusied, renewd or renegotiated. .

Grantors and each of them REPRESENT, WARRANT, Cl VENANT and AGREE:

I. That they have title. to the.Propa #y:f-ee from encun orances; except:as described above, they have good right and

.. lawful authority to_convey and:en cuni ser:the-same; 155y will warrant and. defend. the same forever against the lawful

. claims and. demands of all.persons Whe msoever;:and: it 2y :agres this:Covenant shall not be extinguished by foreclosure
or other transfers. P ' : R

12

- That this deed of trust also consttutua SecuntyAg eement gﬁéﬁng'Beneﬁciary a security interest in any and all
personal property described above, : o

Y

-, To keep all buildings and other im provments; now or;1ereafter existing, in good repair; not to remove or demolish or
permit the removal or demolitioa -cf ‘any building :

workmanlike manner, any building or irnprovement, wh

or -other improvement; to restore promptly in a good and
ich may be damaged or destroyed; to maintain and cultivate the
Property in a good and husbandlik : maaner; not to cha 1g¢ or permit change in the use of the Property; and not to do
anything which would reduqe.;the value of the Property; and Bedeﬁéiary shall have the right to enter upon the Property
to make full inspection of the Propurty. > TELT I ORI

4. To maintain casualty insurance, na ming Beneficiary as loss.payee, on all buildings
damage by fire or other risks; to 12aintain liability ins rance; to pay all promiums and charges on wll such insurance
when due; and to provide Beneficia 1y :satisfactory evider ce of such insurance upon request. All such surance shall be
Ain such form(s), with such-companj (ies) and in such any unt(s) as shall be satisfactory to Beneficiary.

7 PR TE :

and improvements, against loss or

S. To pay. all debts and:money, :
charges upon the Property and'

' 'to this déed ‘of trist, except as sta

.85 to ﬁgy, when due, all taxes, assessments, rents and other
mb ance, charge or lien on the Property, which would be superior

TR
s1eficiary all rea:s;”
2:nts end condem nati

L

)y t;gs,} damages .and- paymeats of every kind, including
on‘awards, at any time ‘accruing, for any transfer, Joss or




seizure of the Property, any portiom ;here of or any rights therein; 'thenefxc:iarj. may, at'its option, apply such amounts in
any proportion to-any of the indebt¢dnes: hereby securec ; and application or release of such amounts shall not cure or
waive any default or nctice of qefap}; or :nvalidate any «¢: done pursuant to.such notice.

7. To comply with all laws, ordinance:;, regulations, covea its, conditions and restrictions affecting the Property and its
use, includiag without limitation all ennronmental laws; not to use or.permit the use of the Property for any unlawful
or objectionable purpose or for'any )urp‘ )se that poses ar unreasonable risk of harm, or that impairs or may impair the
value of the Property, or any part thersf; not to appl y tesidue sfrom. waste water treatmeat facilities to the Property
without prior written notice to Bene ﬁcm y, to remedy Q y environmeniai contamination or violation of environmental
laws that may oceur or be discovered i Ir. the future; to al ow Beneﬁcxa.ry access to the Property to wnspect its condition
and to test and monitor for complia ice vith apphcable kws (any mspeehons or tests made by Beneficiary shall be for
Beneficiary's purposes only and shall nct be construed to create any responsibility or liability on the part of Beneficiary
to Grantors or to any other person}; to forward copies of any notices received from any environmental agencies to
Beneficiary; 10 provide Beneﬁcxary .opre s of any indepe.ident test or inspection reports on the environmental status of
the’ Property; ‘and to mdemmfy and ho e Beneﬁcxary, it dlrectors, employees, ,agents and its successors.and assigns,
harmless: from ‘and against any. enw ronn 1ental clajms: of any kmd and all costs and expeases incurred in connection
therewith, including, without limitation. sttomey s fees.

- That neither Grantors nor, to ‘the bet of Gramors know edge, any prior owner has created or permitted conditions on
the Property, which may give" nse o e xvn'onmental Lasility; no enforcement actions are pending or threatened; no
underground tanks are located on te 1 operty except 3 already ‘disclosed; .any such underground tanks currently or
previously: located ‘on- the" Pmperty do uot now and’ ne ser have. leaked and no contaminated soil is located on the
Property; and Grantor’s represéntati s, Narrantxes, covéaants and mdemmtres herein and in the Loan Documents shall
survive satisfaction of the Note(s) aiid 1.ran Documents, foreclosure:of this deed of trust, acceptance of a deed in lieu
of foreclosure or any transfer or aba |don nent of the Pro; erty.

To perform all terms-and condition of :ach water or otaer contract, descnbed above, if any, and to promptly pay all
sums due or to become due under ¢ 1ch contract so that p3'delinquenicy or default will occur under such contract(s); not
to apply or enter into any federal, itate: or local prograr 1 which limits or restricts the use of the Property, in any way
without prior written consent ‘of Bimefi ,lary, to perfov‘n all acts: necessary to perfect and maintain any water permit,
certificate, license or othier water inter2st, however dt sngnated described in ‘or used in conjunction with the real
property described above; - any “assigrudent of ‘any su +h’ interest dunng lhe term of this deed of trust, naming
Beneficiary as an assignee shall be for : ecurity purpose .’and shall ot ‘alter Grantors’ obligations hereunder; and any
failure of Grantors to perform any tuch )bligation shal! - onstitute an event of default.

That the term "Gruzing Rights,” s he reinafter used efers to that portion of the Property, if any, consisting of
grazing leases, permits, licenses, priv:leges, and ‘pref:rences, ‘or any of them, which have or will be assigned,
conveyed or waived to Trustee or Bem ficiary, togethe - with any additions, renewals, replacements or substitutions
thereof; if any portion of the Grazil.g Rights is a leasehe d interest in state lands, such leasehold shall be considered to
be real property; such.leasehold anl ali other real propé ty'portions of the Property constitute a single operating unit;
and in-the event of foreclosure, Bepefici 1ry shall bave tb= right. to have such leasehold and the other real property sold
as'a unit and not in parcels; dny’s atea ents and repres ntauons n any applications for Grazing Rights are true and
correct; Graators have-received no gotic & that the' Grazirg xg Rxghts have or are {0 be terminated, cancelled or moditied;
and any termination of cancellation of i1y of the Grazin ; Rights shall constitute an event of default under this deed of
trust,

To execute any instrument deemed 11eces sary by the Ben( ﬁcxary to asstgn, convey or waive such Grazing Rights to the
Trustee; to pay all fees and charges an:l to perform all a:ts'and’ thmgs necessary to preserve and keep 1n good standing
the Grazing Rights; to take no aétion whxch would adv erse!y affect the Grazing Rights; to procure renewals of the
Grazing Rights upon or prior to thei - explratxon dal to operate the lands covered by the Grazing Rights in
conjunction with the other real estate. po tion of the’ Pro; erty and not to convey or attempt to convey either separately;
to forward to Beneficiary copies of iny niotices received 7y’ ‘Grantors regarding the Grazing Rights; and in the event of
foreclosure of this deed of trust, 1o wiive all claims {r preference in the Grazing Rights upon demand from the
purchaser of the Property at Trustee ’s o foreclosure sak, or from any successor to such purchaser.

That if the Property is within an irr gatic n block dnd/or - ubject to'water service contract(s) governed by the provisions
of "Federal reclamation law," and the regulatrons issued thereunder, Grantors shall comply with the terms and
provisions of said laws, regulations and contracts; Graa! ors, and each of them, for themselves, their heirs, successors
and assigns, hereby appoint Beneficiary theu' attomey- -fact to select and designate the portion of the property to be
subject to & recordable contract, in he e vent Grantors & xcome sub_;ect to the excess land limitation; if Grantors fail to
comply with the terms of said lavs,” 12 ailations or car tracts, Jor if the delivery of water for the wrigation of the
Property ‘is discontinued i m whole Jl‘ i pan Gmntors shall. be in ; default; in the event the Bureau of Reclamation
determines that continued drainags mabiténiance on tha Property is no longer feasible, and Grantors purchsse other
lands offersd as a preference purctase -ight (as-an adn stment: for wetlands), Grantors shall execute a supplemental
deed of trust on such lands in favcr of lhe Ben : | failure ta execute such deed of trust on demand, shall
constxtute an event of defau]t i

. That in the event of default in ..xxy g ,,_the covenant; or agreements herem, or in any . of the Loan Documents,
Benefi cmry may, at its opuon, per! orm the same, in: %0 lei ‘ rt any advances, attorney fees or costs, paid or

Dwd' ‘ fTru. t (33672—442)




incurred by Beneﬁcxary to -pr 3tecl -or enforce its rights under the Jloan Documents, in bankruptcy, appellate
i proceedmgs ‘or otherwrse, shall be'n xyable on demy d and shall become a part of the.obligation secured by this deed
' of trust.

- That the indebtedness and oblig itioo 5 secured by thi: deed of trust are personal to the Grantors and are not assignable
by Grantors; Beneficiary relied upcr the credit of G antors, the interest of Grantors in the Property and the financial
market conditions then existing wher making this lo: n; if Grantors sell, transfer or convey or contract to sell, transfer
or convey the Property, or any port.on thereof, or i “the ownershlp of any corporation or partnership, owning all or
any portron of the Property shal ‘be « hanged either o~ volumary or mvoluntary sale or transfer or by operation of law,
without prior written consent of Ben: ﬁc:ary, or if Grantors default in the payment of the indebtedness, or with respect
to any ‘warranty, covenant or agreeizent in the Loan Dchments or if a receiver or trustee for any part of the Property
is appointed, or if any proceedisigs vader the bankru, icy or msolvency laws is commenced by or against Grantors, or
if Grantors become insolvent, or if any action is ¢ )mmenced to foreclose or enforce a lien on any portion of the
Property, then, Grantors shall' b m uefault hereundz '

- That time is of the essence and in the- event of defauit, at Beneficiary's option, the entirc indcbtedness secured hereby
shall forthwith become dué and pay:ble and bear ini erest at the xate set forth in the Loan Documents for delinquent
payments; Beneficiary shall hav: ths right to’ foreclo*e the hen ‘of this deed of trust or to direct Trustee, in writing, to
foreclose this deed of trust by 1otic: and sale, to hve'a recerver appomted in any court proceeding, to collect any
rents, issues and profits from'the P perty and to de i iver them to Beneﬁuary to be applied as provided above and to
exercise any rights and remedie:. ava lable under ths Uniform Commercial Code for the state in which the property is
located; and reasonable notice i * req tired by such Ccde shall:be five (5) days.

- That Beneficiary may from tim to +inte, in Writing and wuhout further notice or consent, release any person from
liability: for payment of any of the'ir debtedness or < tend the tune or otherwise alter the terms of payment of any of
the iridebtedness; ‘and’ Trustee 1nay, with wntten V' nsent of Beneﬁclar), at any time and from time to time, and
without affecting the liability of any :serson: -

a, Join'in any subordinatior( or other' agreement lffectmg thrs deed of trust or lien or charge thereof.
by Reconvey, wrthout warr- mty, any or all of the Property

. That after: all sums - secured herel ny hc ve been’ paxd ujon recexpt of the deed of trust and note and payment of its fees,
Trustee shall reconvey without varraatythe’ Property . as provided by law. The grantee in such reconveyance may be
descnbed as "the person or. persc ns it gally enmled th reto "

L

. That, in- lhe event of’ foreclosun of 141§ déed of ‘trus- by notice and sale} the power of sale shall be exercised by the
Trustee according to and undér (he authority of the lew pe urmg to deeds of trust then in effect in the slate in which
the Property is situated;* Tnistés shall deliver - o pu haser rts deed wrt.hout warranty, containing recitals
demonstmtmg comphance w1th txe ¢ qulrements of st ch law ’

. To: surrender possession of such pr'mrses within {16 'time ‘period” ‘provided by law; in the event Beneficiary is
purchaser of the Property and’pssser sion’ is not ‘delt ered, as’ prowded by law, to pay Beneficiary the costs and the
expenses, includng redsonable al torm y fees, mcurred in any suit or action by Beneficiary to obtain possession of the
premrse.,

. That Truste¢ accepts this trust' vhen thxs deed, duty execut' 3 aclmowledged is recorded as provided by law; any
Trustes lawfully appointed by lleuei iciary as'a sub< htu!e or successor Trustee shall succeed to all the powers and
duties’of the Trustee named herei m, I‘rustee is not ai )lrgated to nohfy an) party hereto of the pending sale under any
other deed of triist ‘or any attion or p oceedmg m’wzl ch Grantors, Trustee or Beneficiary shail be a party ualess such
-action or proceeding is'brought ty: Truastee.

. That as used:herin, the térm "deed ) 3 rust" ’shall bs synouymous Wlth the, terms “trust indenture” and “trust deed”; o
the term "Grantors” ‘shall be : syni )ny:x ous with the turn *Trustors” as, used i in any.-of the laws of the state in which the el
Property is situated; ‘the term "3en*1cxary shall el an the, holder and owner of any Note secured hereby, or if any”
Note(s) has been pledged, the pIe dgee thereof

. That the failure of Beneﬁcrary 1o ¢ xerciss any rigit or optron provided herein, at any time shall not preclude
Beneficiary from exercrsmg any « )f such rights at any other time; the covenants and agreements contained herein shall
be binding on and inure to the bene ﬁt of the parxus and therr _respective heirs, successors and assigns; all rights
conferred on Beneficiary or on Tru(tee are cumulnt ve and addmonal to any rights conferred by law; and if any
provision is found to be invalil or unenforceable such mvalrdrty or Lnenforceabrhty shall not affect any other
provrsron hereof and the deed of mst shall be constrqtd as though such. provision had been omitted.

That: Granf.ors :;nd each. of them Jorn m'thrs mstrummt fo the purpose of sub_]ectmg each of their right, title and
mterest; if any, in the Property, whotier of . record og othe and» including:any right to possession, 1o the lien of




STATEOF __Oreqon SN
T s
‘Countyof __Klamath . )

On this A5 day of Ezgiab, a , 19 @4 , before me personally appeared
Bruce K. McEldowney, to me Jnosm to be the p srson(s) described in and who executed the within
instrument, and acknowledged 'hat he/she executed the same as his/her free act and deed.

(:Wma(}am:z” OU'GV[ZIA

Notz ry Public for the State of ,Qq*ec]a()
Residing at_Klaynadth Jalls OR
- My commission expires ___ G-(2-F&

Wi 722 N A TTIE

CFFICIAL SEAL
MARCARET JCH
Ve NOTARY PUBUIS-ORLI0
/. COMMISSION 0. 033552
1o MY COMMISSIN EXPIRES SEP. 1%, 1988

STATEOF _ [Oreaon

Countyof_Klawath )

On this 25 : dayof (Do 4 Ler - 19 le , before me personally appeared
Pam J. McEldowney, to me kiow:1 to be the p2 ‘son(s) described in and who executed the within
instrument, and acknowledged tha' he/she exect ted the same as his/her frze act and deed.

OFFICIAL ST AL — %A()ﬂ/u L U

o HARGARET o
OTARY PUSLIC-TRE: 3 i f
COMM:SSION i35, E.ss" % 1 Netury Public for the State of Lregon

MY COMMISSION BYPIRES S22 2,165 Res ding at __KAa paath Jalls, OR
’ My commission expires ___-)2-9%

Beneficiary acknowledges that this dzed of trust is subjec to a security interest in favor of AgAmerica, FCB (Bank) and by
its acceptance hereof and pursuan: to and in confira ation of certain agreements and assignments by und between
Beneficiary and Bank, does assign, transfer and set ov r the same unto Bank, its successors and assigns, to secure all
obligations of Beneficiary to Bank, jprovi Jed that pursuast to such agreements and assignments Beneficiary has authority to
perform all loan servicing and collec tion actions and acti vities hereunder, including without limitation thereto, releasing in
whale or in part and foreclosing ju licia:ly or otherwise this deed of trust until the Bank, by instrument recorded in the
office in Which this deed of trust is recor Jed, revokes su b authority; provided, however, if Bank is the Beneficiary in this

transaction, this paragraph is without effict.

STATE OF OREGON: COUNTY OF KLAVATH: ss.

. ’ K © Mountain T:tle Co.
il rd at request:of e e - — .
: I;l’d o 6?3- : : = - AD;,19 R '______.;__;o'clcck';_____”{ M., and duly recorded in Vol.
; — T of g Mo-te ‘ __iii: lonPage) ) .
Lo - Evelyn Bighn: . - County Clerk
LR Aulere W aatle




