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' . ,DEED' OF. TRUST

THIS DEED OF TRUST £
Thegrantoris..Gary. L. Cox and Shauni B. Cox,

GIATION.

and whose address is ..........ocooeo oo
3T Falls, OR 97 “Lender™).

r the principal sum >f-. *¥Eifty ‘hree Thousa folakatolatuin
s s ade . DOMars (ULS. §..23.000.00. )- This debt is evidenced by Borrower's note
dated the same date as this Security [nstriment (“Note'). which:]%rovides for monthly payments, with the full debt, if not
paid earlier, due and payableon ....... ...... ... October 2222024 This Security Instrument
secures to Lender: (a) the repaymer t of the debt eviden ed by -the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all othe r sums, with im srest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the-performance of Borrower’s ¢ wenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any futui g advances, witivinterest. thereon, .made to Borrower by Lender pursuant to the
paragraph below (““Future Advances™ 1. Ft ‘TURE ADVAN CES, Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property b Trustee to Borrower may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secure: | by his Deed of Try t when eyidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrcv er ‘rrevocabl jfants and conveys to Trustee, in trust, ‘with power of sale, the
following:described property located in . .., K th s County, Oregon:

»:;The;Eésterly ¥ of Lot & anc :all of Lot :5, Block 79, BUENA VISTA ADDITION

‘“to:the City of Klamath: Nalls, accordir g ‘to.the official plat thereof on file
‘i the office of ‘the: Coumty®Clerk ‘of klamath County; Oregon.

| Tax Acct #3809-030AC-001104 | Key #87L473

"UNDER .OREGON LAW, MOST AGRE MENTS, PRQISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE: OF THIS AT CONCERNL iG  LOANS.AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL; 7AMILY OR HUSEHOLD_PURPOSES OR SECURED SOLELY

BY THE ‘BORROWER'S: RESIDENCE :fUST BE IN VRITING; ‘EXPRESS :CONSIDERATION AND

BE SIGNED BY US-TO:BE ENFIRC s b

o lswest L iCity)
+e i o (“Property +\ddress™);

_~ TOGETHER WITH all the imprave nénts now or }ereafier erected on the property, and all easements, rights,
Appurtenances, rents, royalties; mineial,’ ol 'and gas'right - and profits, water rights and stock and all fixtures now or
hereafter a part of the property.’All rep laccinents and additi ms shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securify (nstrament as the“P operty.” *

BORROWER COVENANTS that Hors« wer is lawfully - eised of the estate, hereby conveyed and has the right to grant
and convey the Property and that the ;>rop :rty is unencura rered, except for encumbrances of record. Borrower warrants
and will defend generally. the titleito:the Pi perty against al claims and:demands, subject to any encumbrances of record,

.. THIS SECURITY INSTRU
limiiedf\/‘al‘iz'i"t:ioln~ y jurisdict)

. FORM #220 4.89




: ‘Borrower shall promptly pay when due

cipal of and interestion de ote z ﬁyﬁrépa'ymemandlatechargesdueundertheNote.

.2 Funds for Taxes and ) .- Subj ppl law or ta a written waiver by Lender, Borrower shall pay

to Lenderion the day m‘dntbly piy! are.due’undér the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground ren on the. Proper ty,:if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums; i ‘an y These items ar » called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonal e e timates of futur.- escrow items.

The Funds shall be held i;. an institution the de posits or accounts of which are insured or guaranteed by a federal or
State agency (including Lender i° Lerder is such an sastitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdiag a1d applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest oa th Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thst interest shall be p-id on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender s} all not be requi-ed to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without cl arge. accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to tt e Fynds was made. T he Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Fund; hel § by Lender,
the due dates of the escrow items, shal exceed the a
at Borrower’s option, either prom ptly
amount of the Funds held by Lencler :¢ not sufficient tc pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the clefici 2NCy in one or more payments as required by Lender.

Upon payment in full of al| Suris secured by th s Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If undcr pa-agraph 19 the }'roperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of t1e Property or i s acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this ¢ ecurity Instrument.

3. Application of Paymenis. Unless applicab e law provides otherwise, all payments recetved by Lender under
paragraphs I and 2 shall be appliec: firs, to late charge: due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under y aragraph 2: fou: th, to interest due; and last, to principal due.

4. Charges; Liens. Borr( wer shall pay all tay es, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securit s Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatior s in :he manner pro ided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Bori ower makes the se payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly di:cha ge any lien whi h has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of | he anligation secure! by the lien in a man ner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the | en in, legal proceedings which in the Lender's opinion operate to
prevent the enforcernent of the lien or forfeiture of any sart o ; res from the holder of the lien an
agreement satisfactory to Lender subord inating the lien o this Security Instrument. If Lender ditermunes that any part of
the Property is subject to a lien which nay attain pria: ity over this Security Instrument, Lender may give Borrower a
notice idenzifying the lien. Borrowe - sha !l satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrow: r shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards i nclu.fed within the & rm “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shal) be maintained in.the amounts and for the periods that Lender requires. The
insurance carrier providing the insi rance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. -

All insurance policies and renevs; Us shall be accentable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencv-als. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewa notices. In the :vent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may mak ¢ prc of of loss if not riade promptly by Borrower.

Unless Lender and Borrower sthe-wise agree in wi iting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restc ratin or repair is <t onomically feasible and Lender's security is not lessened. If the
restoration or repair is not economic ally reasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this lecurity Instrument not-then due, with any excess paid to Borrower. If
Borrower abandons the Property, noti i i
offered to settle a claim,
the Property or to pay s
when the notice is given. o - .

Unless Lender and Borrower cither 4 ise agree in w ¢ ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is.acquired by Lender, B Jrrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the ecquisition shall sass to Lender to the extent of the sums secured by this Securit y
{nstrument immediately prior to the 2 :quisition.

6. Preservation and Mainten; mce of Property; Le:seholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Prop:rty to°deteriorate o~ commit waste. If this Security Instrument 1s on a leasehold,
Borrower shall comply with the provi:ions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender 1grevs to the merger :n writing.

7. Protection of Lender's Ri ghts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained i thi- Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as « proceeding in ankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay fr whatever is cessary ta protect the value of the Property and Lender's rights
in the Property. Lender's actions may- ine ude paying any sums secured by a lien which has priority over ths Security
Iastrument, appearing in court; payin: rent.onable attorney s’ fees and entering ¢n the Property to make repairs. Although
Lender may take action under this par: graphi 7, Lender do¢:. not have to do so.

Any amounts disbursed by Lenider vdder this paragr 1ph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Uender agree to ther terms of payment, these amounts shall bear interest from
the date of ‘disbursement ‘at the Note rate and shall be piyable, with interest, upon notice from Lender to Borrower
Trequesting payment. A S I TR N e




rtgige iri!Surance as a ¢ mdition of making the loan secured by this Security Instrument,
umy ‘gg«lnjrcd to maintain the insurance in effect until such time as the requirement for the
ance with Borrower's a0 d Lender’s written agreement or applicable law.

8. Inspection. Lender cr its agent may mak : reasonablé entries upon and inspections of the Property. Lender
shall give Borrower notice at the nme ¢ for prior toan j ispection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awar 1 or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lend :r.

In the event of a total tak ng « f the Property. "he proceeds shall.be applied 1o the sums secured by this Security
Instrument, whether or not then -fue. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othe -wit agree in writing:; the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mult:pliext by the follow iig fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fa: £ market value « f the Property immediately before the taking Any balance shall be
paid to Borrower.

If the Property is abandoned b -'Borrower, or i after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dar 1ages, Borrowes fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coll :ct 1 1d apply the prozeeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Ir« trument, wheth. r or not then due.

Unless Lender and Borrow er ot herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly r ayments referre | to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relemed; “orbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the +ms secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the lia ility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to vomrience proceedu gs against any successor in interest or refuse to extend time for
payment or otherwise modify amo rtiza-ion of the sums secured by this Secur ity Instrument by reason of any demand made
by the original Borrower or Borroiver's successors in in: erest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the -xercise of any ri zht or remedy.

11. Successors and Assigs Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the succ ssors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenant; ind agreements shall be joint and several, Any Borrower who co-signs this Securnity
Instrument but does not execute t 1¢ Note: (a) is cG-si1g 1ing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Propert ‘under the term s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inst ument; and (c) agrees'that Lender und any other Borrower may agree to extend,
modify, forbear or make any -acco mmidations with re.ard to'the terms of this Security Instrument or the Note without
that Borrower’s consent. : i )

12. Loan Charges, If the loa secured by thix Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally i1terjreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the jermitted limits. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to * he permitted limit; : nd (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dir ¢t pisyment to Borr¢ wer. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any pr :pay nent charge unc er the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Notz or - his Security Ins rument unenforcenble according to its terms, Lender, at its option,
may require immediate payment n'fuil of all sums ¢ :ured by this Security Instrument and may nvoke any remedies
permitted by paragraph 19. If Lenler = cercises this opt an, Lender shall take the steps specified in the second paragraph of
paragraph 17. , L S

14. Notices, Any notice :0 B« rrower provide ! for in this Sccurity I nstrument shall be given by delivering it or by
mailing it by first class mail ‘unles applicable law rec uires use of another method. The notice shall be directed to the
Property Address or any other ad lress Borrower desip nates by notsce to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stai« d herein or any .ither address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instru men- shall be deeme: to have been given to Borrower or Lender when given as provided
in this paragraph. T o

15. Governing Law; Severabitity, This Secur ty Instrument shall be governed by federal aw and the law of the
jurisdiction in which the Property is loated. In the ev nt thut any provision or clause of this Security Instrument or the
Note conflicts with applicable law suc’i conflict shall ; ot affect other provisions of this Security Instrument or the Note
which can be given effect without 1he conflicting provis on. To this end the provisions of this Security Instrument and the
Note are'declared to be severable. o )

16. Borrower’s Copy. Buorroveer shall be givar: one conformed copy of the Note and cf this Security Instrument.

17. Transfer of the Property or a Beneficial ! nterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred ()riif" .« beneficial inter :st in Borrower is sold or transferred and Borrower is noi a natural
person) without Lender's prior wr tten consent, Lends: may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeat, FHowever, this of tion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sec urity Instrument. ‘

If Lender exercises this option, 1 ender shall gir ¢ Borrower notice of scceleration The notice shall provide a period
of not less than 30 days from the date ta :riotice is deliv ¢ ‘ed or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borroveer fi.ils to pay thesc ums prior to the expiration of this period. Lender may 1avoke any
remedies permitted by this Security Inst rument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstite, If Borrov« r meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrumen discontinued v any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for reir stat ment) before 12 e of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry «fa j idgment enforai g this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which tien ‘vould be due u wdér this Security Instrument and the Note had w0 acceleration
occurred; (b) cures any default of any other covenan!. or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, b1t no limited to, rea onable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to-assure that the l.en of this Secu ity Instrument, Lender’s rights in the Property and Borrower's
obligation to. pay the sums secured by this Security Insirument shall’ continue unchanged: Upon reinstatement by
Borrower, this Security Instrumen and the obligations: ecured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to'reinstw e shall not apply in the'case 6f acceler ation under paragraphs 13 or 17.




eration under paragraphs 13 and 17 unless applicable
2 dction required to cure the default: (c) adate, not less
Tav ltmust be cured: and (d) that failure to cure the default
on or before the date specified j 3 the € sums secured by this Security Instrument and sale
of the Property. The notice shal: furt , i O remnstate after acceleration and the right to bring a court
action to assert the non-existenc ! of & defauit or any ot xerdefense of Borrow er to acceleration and sale. If the default is not cured
on or hefore the date specified i\ the notice, Lender a its option may require immediate payment in tull of ali sums secured by
this Security Instrument without furth srdemand and 1y 1y invoke the power o- sale and any other remedics permitied by applicable
law. Lender shall be entitled to « ollec tall expenses in -urred in pursuing the remedies provided in this paragruph 19, including,
but no! limited to, reasonable au om: /8" fees and cost: of title evidence.
If Lender invokes the po ver « f sale, Lender +h il execute or cause 7 rustee to exceute a written notice of the occurrence
of an event of default and of Len fer's :lection to causé the Property tobe s
county in which any part of the Property is located. ) ender or Trust

applicable law to Borrower and uiotlu r persons presco bed by applicable law . After the time required by applicable Jaw Trustee,
without demand on Borrower, shall s« Il the Property a public aliction to the highest bidder at the time and place. and under the
terms designated in the notice of sale 1 one or more 1 reels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property hy.1 blic annouscera :nt at the time and place of any previously scheduled sale. Lender or s
designee may purchase the Propcrty acany sale o o

Trustee shall deliverto the pus haser Trustee's ¢ ded conveying the Prope
orimplied. The recitals in the Trus tee's deed shali be prinafacieevidence of th
apply the proceeds of the sale'inthe fol l wingorder: (a) (-all expenses of the sal
and attorneys’ fees; (b) to all sums sec ed by this Secur ty Instrument; and (¢)

than 39 days from the date the ng dc

rty without any covenant or wartanty, expressed
etruth of the statements made therein, Trustee shall
e, including. but not limited o, reasonable Trustee's
any excess to the person or persons legally entitied

20. Lender in Possession. Upc aacceleration 1y der pamﬁraph 19 or abandonment of the Property. Lender (in person, by

agentor by judicially appointed re :eive f)shall be entitis 1o enter upon, take possession of and manage the Property and to collect
the rents of the Property including thos : past due. Any 1 nts collected by Lender or the receiver shall be applied first 10 payment
of the costs of management of tht Pro erty and collect on of rents, including:. but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable w tor ys® fees, and th 1 to the sums secured by this Security Instrument.

21. Reconveyance, Upon payraent of all sun s secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surre 1der this Securi y Instrument and all notes evidencing debt sccured by this S. curity

‘ ¢ Ty without warranty (o the person or persons legally entitled to it for a
ICh persan or persons shall ’ay any recordation costs.

22. Substitute Trustee. 1 nder may from time o time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder, Without con seyu ice of the Prop ty, the successor trustee shall succeed to all the title, power and dutiex
conferred upon Trustee herein and by aoplicable Jaw. ’

23. Use of Property. The P’rope ay is not curreq

24. Attorneys' Fees. Asus¢din1 s Security Insg
awarded by an appellate court. P o o S

25, Riders to this Security Inst-ument. If one o more riders.are executed by Borrower and recorded together with this
Security Instrument, the covenants;ind & greements of ext A such rider'shall be incorporated into and shall amend and supplement
the covenants and agreements of 1his Security Instrury nt as if he rider(s) were a part of this Security Instrument. [Check
Applicable Box(es))” D ' AR S z

¥ used for agricultural, timber or grazing purposes.
Iment and in the Note . “attomeys’ fees” shall include an ) attorneys’ fees

O Adjistable Rate Rider © - (J e foniinium Rider G 24 Family Rider
a G'raduatedPaym‘em-liid o i i “Ply ned%Unii'quélqpmgnf Rider

) Other(s) [specify] : o ;
BY SIGNING BELOW, Bo row« f accepts and a 2 ces 1o the ter

) s and Covepants contained in this Security Instrument
and in any rider(s) executed by Bonowe and recorded \v thit, " :

............................................... (Seal)
- Borrower

/
6'(//)( (Seal)
- Borrower

| STATEOF ..,

| COUNTY OF:

- .

The forégéihg instrument was ackhp‘@lg@éc i)éfom me this , .. "Oc’t??e:: ”’ 3994

]

‘Cox

ind Shauna |1,
persant 1

7 NOTARY PUBLIC - OBRGEIN-O5
2 COMMISSION NO, 007200 ~
COMMEISION

ON EAPIRES AUG.31, 1989

§I'his‘in54trum,em was»‘p’repared‘/by;v




STATF. OF OREGON' COUNTY OF KL4 \M% [H: {ss. .

Fn!ed for.. record at request of ____: : Mo xntaln Titl

Oc A.D., 10 »94'7 a__1: 44 ‘

of. Mort: g__g: 8

lhe 28th day
-M24

ehn - - County Clerk
@/i: I/M (-/Vl 4 uﬂp/n,al/z-/l{




