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Timothy Clark

*t ‘THIS TRUST'DEED 19.94_, between

.-, as Grantor,

e S g e : » &s Trustee, and
niat 900 S.M. Fifth Avenue. Portland. Oregon

rporati

i

ceescseneeny A8 Beneficiary,

" i

WITNESSETH:: . ;.

B étantor irrevoc
Klamath

trust, with power of sale, the property in
Lot 534, Block 127,
Klamath,.State +of..Qregon.. . ...
Code 1:Map' 3809~33AD-TL; 15,00 o
: TUSt De _ unior and Subordinate to Tiiist De
~ Savings: and Loa :Tédorced in Book M-77, page 11057 an

assigned to Jackson' Cointy -Federal Sav

fo &ther%it%oa?)k ng s:%édla}p 3§§ 122 /13, e -edit. ts and & ppurt and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents,'is wes .uind profits thereo *.and all‘fixtures now or hereafter attached to or used in connection with
tha property. .

FOR THE PURPOSE OF SECUR'NG PERFORMANC;:

ofTmTrTTzirrzoIwenty Three Thoisand. Two H § ed Thirty Four _and 25/100--

S (&23: 234, 25) T WNTTTTe T T Dol'h'z%u, with interest thereon according to the terms of a promissory
note of even date heréwith, payable-to: bs nefis ary or order and made by grantor, the final payment of principal and interest hereof, if

no* qéarxqr paid, to be due and payable ‘Oc¢ t@){rl 8 .. e AR.2014,

The date ot maturity of ‘the debt.ss cured /by this.instrum af is the date, stated above, on which the final installment of the note
becomes due and payable. Should the gran tor.2: ther agree. to, artempt to, or actually sell, convey, or assign all (or any part ) of the prop-
erty.or: all-(or.any-part). of grantor's .inter: wt.in it-without first « btaining the: written consent or approval of the beneliciary, then, at the
beneficiary’s option*, all obligations secured by this instrument. irrespective of the msturity dat

c : es expressed therein, or herein, shall be-
corme immediately due and payable. The o tecut on by grantor of an earnest money agrcement** does not constitute a sale, conveyance or
assignment. ’

To protect the security of this trust ceed, frantor agrees: i .
1. To:protect, preserve and maintaii the property in good condition an:
provement thereon; not to commit:or perzy ¢ ar:; waste of the pro.serty. ::
-+ 2, To complete or restore promptly ¢ nd it ‘good and habira “le " condition
damaged or destroyed:thereon, and pay when-duyall costs incurre 1-therefor:
- 3. To comply with all laws, ordinanc 19,°r9 fislations, covena: ts, conditions and restrictions affecting the property; it the beneficiary
8o requests, fo join in executing such finarn ing s tatements pursua-t to.the Uniform Commercial Code as the beneliciary may require and
to pay for-liling same in the proper public ofticy’or offices; as we ll as the cost of-all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bencficiary. ’ : Co
4. To provide and continuously ma. nfair ‘insurance on :ha buildings now- or hereafter erected on
damage by fire and: such other-hazards as the beneficiary may iv.m time to time requiire, :
wrirten in companies acceptable -to the ben ficia ¥, with loss-pav. ble to the latter; all palicies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail tor any reason to procure any such insurance and to deliver the policies to the beneficiary
at lsast fifteen days prior to the expiration »f anv policy of insu -z nce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The anu unt ollected under a1 y tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ords as beneficiary = 1y determine, or at oprion of beneficiary the entire amount so collected,
or &ny part thereof, may be released to grat tor. !iuch application « r release shall not cure or waive any default or notice of default here-
undar or invalidare any act done pursuant ¢ suct notice, .
5. To keep the property iree from constaction liens and 1> pay all taxes, assessments and other charges that may ke levied or
assessed upon or against the property befot) ary part of such tax s, assessments and orher cha;

rdes become past due or delinquent and
orowaptly deliver receipts therefor to benefic iary, should the graru or fail ¢6 make payment of any taxes, assessments. insurance premiums,
liens or other charges payable by grantor, eii her Iy direct paymert or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, maks pay1ent thereof, ard the amount so paid, with interest at the rate set forth in the note
secured hereby, togather with the obligation.i des cibed in paragra; ks 6 and 7 of 2his trust deed, shall be added to and become a part of
the debt secured by this trust deed, without 1vaive ¢ of any rights 2. sing from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property here inbef ire described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligaticn he ein (lescribed, and all such payments shall be immediately due and payable without notice,
and, the nonpayment thereof shall, at the option c £ the beneficiarv, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. o .
6..To pay all costs, fees and expenses of. 1t is trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in en ‘orcir § this obligation and trustee’s and attorney’s fees actually incurred.

: 7. To appeer in and defend any action or 1'roceeding purpor ‘ing to atfect the ‘security rights or powers of beneficiary or trustee;
and ’n any suit, action or proceeding in which the beneticiary or tristee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evide nce « £ title and the be aeliciary’s or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases s all be- fixed by the trixl court, and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay wck um as the appell ite courf shall a

d which beneficial interest was
ings '& Loan Association by instrument recorded

' of eacix agreement of grantor herein contained and payment of the sum

d repaif; not to remove or demolish any building or im-

any building or improvement which may be constructed,

the property .against loss or
in an amount not less than S..fﬁf.s_‘.’..aziue,

djudge reasonable as the beneficiary’s or trustee's at-
torney's fees on suck appeal.
It is mutually agreed that:

8. In the event that any portion or al! of 1fe property shsll ba taken under the right of inent d
fictary shall have ths right, if it so elects,

or cond, ion, bene-
¢t req dre that all or a1y portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee b areu:xier must be either ar attorney, who Is an active member of the Oregon Stats Bar, a bank, trust company
or say:ngs and loan asscclation authorized to do husir ess 1:1der the laws of Orap on or the. United Statss, a title insurance company authorized to Insure title fo real
property of this state, its subsidiaries, affiliates, agents ir brarches, tha United S:2:33 or any agancy thersof, o an escrow agent licensed under GRS 696.505 to 696.585.
“WARNING: 12.USG 1701)-3 regulates and may prolibit eserclse of this optioir., -~ ...~

“*The publisher suggosts that guch an:

agreement 24 fresss the Issue of obtairirg hzimﬂiiéiy‘s eqn'sfenli in complete.detall.

TATE OF OREGON,

- ss.

that the within.instru-

cértify

,19..

Voloxax Page 535905

ed in favor of Klamath First Fed

eral
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d attorney’s fess necessarily paid or incurred by grantor
ngs ba .to b ine ry. i ’ R any:rsasonable costs and expensas and attorney’s fees, both
Appellate, courts, necesea tily r ics . .proceedings, and the balance applied upon the indebted-
ereby; R Dt ' : s “such action d oxeq such instry as shall be necessary

ining: such coz > que : : L
.= At any. timo. and Irom time' ¢ tira. =upon written re.quest of: beneficiary, payment ot its fees and presentation of thiz desd and
the note for endorsemen case'of fu l rec mveyances, for cuncellation), without aftecting the liability of any person for the payment of
the indebtedness, trustes may (a) cons :nt. t>; the making of : ny map or plat of the pro, in in granting any easement or creat-
ing any restriction thereon; (c) join in arg subordination o. other agreement alfacti) 7 r the lien or charde thereof; (d)
reconvey, without warranty, all or any art of the property. 7 he grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recita s theein of any matte s or. facts. shall be conclusive proot of the truthtulness thereof. Trustee’s

fees for any of the services mentioned in tki: paragraph shail be not less than $5.

10. Upon any default by grantor .iereu by agent or by a receiver

g i i * secured, enter upon and take

) otherwise collect the issues and profits, including those past

due and unpzid, and apply the same, Iesy costs and expenses »f operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in suc.i ordir as beneticiary nay determine,

11. The entering upon and taking pos:e ssion of the prop » the coliection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compens: tion ar.awards fcr any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any diiau't or notice of defealt hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor.in payn ent o‘any indebtedness secured hereby or in grantor's perfor
being of the essance with ‘respect £6 sucl pay nent and/or pert. rmance, the beneficiary may declare all
due and payable. In such an event the teneti sary may elect .. proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by ac versisemeni and sale. i may direct the trustee to pursue any other right or remedy, either ar
‘aw or in equity, which the beneficiary may have. ici; 7

and at any time prior to 5 days before the date the

: 1 ! 1 d by 6.753, may cure the default or defaults, It the default

consists of a tailure to pa 7 [ , the ¢ . cured by paying the entire amount due at the
time of ‘the cure other th $ % o1 ] e had Any other default that is capable of being
cured may be Jeri; rra. i 16 9 ligation' In any case, in addition to curing the de-
expenses actually incurred in enforcing

at auction to the hi {hest bidder for cash . JayE \ble at the time of sale. Trustee shall deliver to the purchaser its deed

in form as required by law conveying the property so sold, but #ithout any covenant or warranty, express or implied. The recitals in the
dsed of any matters of tact shall be con:lusis e proof of the & uthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase ar thé s.ia, ' o

15, When trustee sells pursuant to 1he 5 wers provided A zein, trustee shall apply the proceeds of sale to payment of (7) the ex-
P of sale, including the c P tion of the trustes and ¢ reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having ricordsd liens subsaque: it fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) rte surplus, if any, to the granfor.or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to ¢ me &opoint a cor °SSOrS £0 any frustee nam
appointed hereunder. Upon such appointe tent, and without,cons - yance, {0 the successor trustee, th
powers and duties, conferred upon any fruitee Jerein d or ¢ ppointed, . Bereund,
made by, ‘written instrument executed by tenet: zary, which, whe 4 racorded,,
property is situated, shall be conclusive pooi «f proper appoint.n X

e 1 - of any action or. proceeding in which grantor,
ght by trustes.

iciq y,and the Dbeneliciary's successor in interest that the grentor is lawtully

cun béred title theroto

anid that the ‘grantor will warrant-and “fotev sr'ds ‘end the same ag: inst all ‘persons whomsoever.
"t *“The grantor warrants ‘that the procecds o: ‘the loan represe ited ‘by: the above described note and this trust deed are:
(a)* primarily for: grantor's ‘personal family- or household ; urposes (see’ Important Notice below),
(b) for an organizatis , or (even #f grantoris a natural re-sor) are for busi, or cial purposes.
This deed applies to; ifures to ‘the'bonetit of and binds a/l parties hereto,” their Feirs, legatees, devisees, trators, 5,
perzonal representatives, ‘successors and assiiins. 5°he term benetici ry’ shall mean-the holdar and owner, including pledgee, of the contract
sacured hereby; whether or not named:as‘a 6! iciaty herein. o i
‘ “In construing this'trust: deed, 1t! is un detstod that the gran-ot, trustee and/or beneliciary may each be more than one person; that
if the context so requires; the singular:shall be 4uKent to mean’and include:the-plural, ‘and ‘that generally all grammatical changds shall be
mads, assumed and implied to’' make- the ‘provisiong? ‘apply é wa X iong and to individuals.
IN WITNESS WHEREOF, tl-e'¢: 4

)

* IMPORTANT NOTICE: Delete, by lining out, whithever warranty {a) or (b} I TIMOTHY.
not applicable;. if. warranty. {a) is: licoble and. hi:he weficlary is_a e i o :
as. such: word. is-defined in the Truthe-inel ding Act cnd Reg HenZ, the ., i
-bensficiary MUST comply .with the Act.gn -Regt latior by. making requin-d
disclosures; for this purpose useé Stevens-Ness' Fonn No. 1319, er equivalar t,
14 @ézﬁpljéncdrwllhflhelﬁ‘Is' not required, disrege rd: v sinotice. .- 5: - : i

. STATEOF OREGON, County of .

R tary Public for Oregon
- My commission expires ...7/.?}% 7" -

L we g g

and ‘duly recorded in Vol. _M94 _ .




