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...... » as Grantor,
as Trustee, and
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SR 13 Beneﬁciaty,

s to, tm§tets_ in trust, Wit}; power of sale, the property in

-22.0f.Elock 41 of 3
according to
unty:Clerk of

together with all and singular the tens mert i,_.lzereditamengs t nd appurtenances and all other rights thereunto belonging or in anywise now
or hereaffer appertaining, and the ren 8, issdes and profits <1 sreof and all fixfures 10w or hereafter attached to or used in connection with
the property. T e SN -
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Lorh re o w P .
RI PERFORM £ NCE o, ch agreement of grantor herein contained and payment of the sum
AL R 160the¥ w2

of ... S o

[P, e S S - e t thereon according to the terms of & promissory
note:of even date ‘herewith,.payable 4y bersticiary or, order, ind ma inal payment of principal and interest hereo
fiof sooner paid, to'be due and payable . P2 cher‘Es_‘?_f . wote ey I8
. "The date’ of maturity of the dei s dred by this'inst ument is the date, stated above, on which the final instaliment of the note

becomes due and payable, Should the Jfrantor either agree’ ta, attemptto, or actually sell,, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s i Yero: £ in it without § ‘st'obtaining the wii ; approval of the beneficiary, then,
beneficiary's option*, all obligations S¢urec by this instrurm at, irre 1 ©S expressed therein, or herein, shall be-
come immediately due and Payable. Tie ex cution by granto of an does not constitute a sale, conveyance or
assignment.,
To protect the security of this tr
1. To protect, Dreserve and. maj
brovement thereon; not ¢o commit,

2. To complete or restore
damaged. or 4, estroyed thereon,

3. To

4. To .provide and continuously naia-ain insurance o the buildings now or
damage by fire and such other harards (5.t beneticiary mzy from time f1
written in companies acceptable to the lepet dlary, wi
riciary as soon as insured; it the grantor  hal]
at least fifteern days prior to the expirati in ¢

granfor’s expense. The ;
J ia-) may determine, or
Suck applicatic n or release shall
ch notice,
asssssments and other charges that may be levied or
and othe, charges become past due or dslinquent and
to make payinent of any taxes, assessments, insurance Premiums,
payable by grantor, eithe - by irect payrw ot or by providing beaaticiary with funds with whick to make such pay-
ment, beneticiary may, at its option, mate Jeyment thereof, o +d the amount so paid, with interest at¢ the rare set forth in the note
secured hereby, together with the obligarins d 3scribed in parzg ‘aphs 6 and 7 of this frust deed, shall be addsd fo and become a part of
the debt secured By this trust deed, withos ¢ w.y ver of any rights wising from breach of any of the covenants hereof and for such paymenta,
with interest as aforesaid, the Pproperty ki rejrl sfore de -« S well as the grantor, shall be bound to the same extent that they are
beund for the pavment of the obligation ‘%erei:: described, and .-JI such pay ts shail be i, diately due and payable withous notice,
and the nonpayrment thereof shall, at the ¢ ptict of the beneticiy v, render all sums secured by this truss deed imunediately due and pay-
able and constitute a breach of this trust ceed :
6. To pay all costs, fees and expens s o? this tru;
curred in connection with i f

attorney's fees
mentioned in this paragraph 7 in all cases . hal; i rom any judgment or decree of
the trial court, grantor further agrees to pa; su.. j the beneticiary’s or trustee's at-
torney’s fees on such appeal.

It is mutualry agreed that:

8. In the ovent that any portion or .\l ¢f the Property siw !l be taken urder the right of eminent domain or condemnation, bene-
ticiary shall have rhe right, if it so elects. (o re juire that all o~ iny portion of the aionies payable as compensation for such taking,

SOTE: The Trust Deed Act provides that the rustes hores 17ar must be either :a attormey, who s an active momber o7 s Oregon State Bar, 2 bank, trust company
or stvings and I ’

who
L¥ings and loan aszociatl ‘Gon or the Unlted States, 3 title Insurance company authorized to Insure title to real
nrop:rty of this state, ‘ , ioriny 8 fes or any agency thereot, or an escrow agent licensad under ORS §96.505 to 696,535,
) xercise of this opthp, - o
the lssue of oblaig ag Benaficiay's consent in complete detail,
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f the to pay. 2’k s attorney’s feos nocassanly paid or incurred by érantor
in such proceedmés, shall be pmd to benef:amy an i applied by it biest upon any’reasonable, costz and oxpenses and. attomoy‘s fecs, both
in the-‘rial and appeilate courts, necessarily pau { or i:xcurred by benofi iary in such proceodm,gs, and the bal lied upon the indebted
nass secured | bereby, and gmntor ,agrees; at iis 0¥ 2 expense, to til e such actxons and. execufe such: mstrumenls as shall be necessary
m obtumng such compensation, promptly upont beaficiary’s request .

;9. At .any. time and from time to time ¢ pon vritten request oi buneltc:ary, payment of its fees and presentation of-this deed and
the ‘nore for endorseronit: ‘(int case of full recom ‘eyar ces, tor cancellati :n), without atfecting the Imbxhty of any person for the payment of
the indebtédness, ‘trusfee may (i a) consent to the n lkxng of any ma;- or plat.of the property; (b) join in granting any easement or creat-
ing anv restriction thereon; (c) join in any siborcination or other agreement affecting this deed or the lien or chnrge thereof; (d)
reconvay, without warranty, all or any part of the g coperty. The grau tee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there.n of any matters or & cts shall be conclusive proof of the truthluiness thereof. Trustee's
fees. to- any of the,services mentioned.in this jara3 aph chall be not less than $5.

19 Upon' any default by drantor hereuncer, b :neficiary may ai any. time without notice, either in person, by agent or by a receiver
ta ba Lppomled by a.court, and without regarc to t-e adequacy of a1y security for the indebtedness hereby secured, enter upon and take
possassion of -the property or any.part thereof, in .t .0wn name sue « ¢ otherwise collect the rents, issues and profits, including those past
due’ and unpaid; and apply the same, less’ cost:t and expenses of ops: ation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as bsneliciary may de termine.

1l. The entering upon and takmg posses: ion ¢ £ the property, ti e collection of such rents, issues and profits, or the proceeds of fire
and ofAer-insurance policies or compensation o awa-ds for any takin; or damage of the property, and the application or release thereof as
aforessid,. shall not cure or waive any default « r norice of default h der or invalidate any act done pursuant to such notice.

1. Upon defau!t by grantor in payment of .uny /1 debtedness secure 1 hereby or in grantor's performance of any agreement hereunder, time

being of the essence with respect to such payment & nd/or performan: e, the beneficiary may- declare all sums secured hereby immediately
due and payable. In such an event the benefic ery 11ay elect to proc.ed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisimon: and sale, or ma; - direct the trustee fo pursue any other right or remedy. either at
law or in equity, which the beneliciary may bave In the event the bena!tcmry elacts to foreclose by advertisement ard sale. the bene-
ficiary or the trustee shall execute and cause to be're sorded a writter: 1: ‘otice of default and elaction to seli the property to satisfy the oblige-
tion secured hereby Whemupon the trustee sha l 1 the time and pla. ¢ of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner prov.déd .a ORS 86.735 ta 16.795. .
L 13, After the rrustee has commenced foi eclosure by advertisa: nent and sale, and at any time prior to 5 days be!ore the date the
frustee conducts the sale, the grantor or any cther serson so privile; ed by ORS 86.753, may cure the detfaul, . 1 the default
consists of a failure to pay, when due, sums st curix’ by the trust ds. d, the default may be cured by paying the entire amoum due at the
time of the cure otker than such portion as w.uld 10t then be due .:ad no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performaace 1 >quired under th. obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the cire siall pay to the :eneficiary all costs and expensss actually incurred in enlorcing
the obligation of the trust deed together with trust-e’s and atfornev': lees not ding the ts provided by law.

Otherwise, the sale shall be held on he dite and at the ri.ne and place designated in the notice ol sale or the time to which
the sals may be postponed as provided by law, Thu trustee may sell : he property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidd r for cash, payaile at the time of sale. Trustee shall deliver to the purchaser its deed
in forp as required by law conveying the property o sold, but with at any-covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusiie prof of the truthh Iness thereof. Any person, excluding the trustes, but including the
grantor and beneliciary, may purchase at the s e.

15. When trusree sells pursuant to the pwer: provided herein trustee shall apply the proceeds of sale to payment of (1) the ex-
fosises of sale, including the compensation of the t-ustee and a rea: onable charge by trustee's atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having record od lit ns subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the su plus, if any, to t.:¢ grantor or to any §uccessor in interest entitled to such surplus.

. Beneficiary may from time to time vppciat a or s to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveya ¢o to the successor frustee, the latter shall be vasted with all title,
powers and duties conlerred -upon any trustee herei v named or appa: nted hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary , which, when r3 orded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of priper appointmen. of the successor trustee.

17. Trustee accepts this trust when this leed, duly ted 1. d ack ledged, is rude a public record as prowded by law. Trustee
is not obligated to notify any party hereto of el g sale urider 8n ~other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless s tch astion or proceeci ¢ is brought by trustee.

The grantor covenants and agrees to and' vith thé baneficiary 1 d the beneficiary’s suocessor in interest that the grantor is lawfully
seized in fee szmple of the real property and has a v lltd unencumben d txtle thereto

and that the grantor will warrant and forever.d sferc the same agains: all persons whomsoever.
The grantor warrants that the proceeds 3f t.Joar representst’ by the above described note and this trust deed are:
{a)¥ primarily for granror s personal, fanily w household pur; oses (see Important Notice below),
( b) -for.an. organization, or (even if graitor 13.a natural persa:+) are for. business or.commercial purposes.

- . This deed.applies to, inures to the beneiit ot and binds all p:u ties hersto, their hexrs. legatees, devisess, administrators, executors,
personad repr tatives,. succ s and assigns, Tho term beneficiary shall mean the holder and owner, including pledgee, ot the contract
secured hereby, whetrher or not named as a benliciary herein. .

In construing this trust deed, it is under tood that. the drantor, lrustee .and/or beneticiary may each be more than one person; that
if the context so requires, the singular shall be takm to mean and jndlude the p!ural and that generally all grammatical changes shall be
made, assumed and implied to maka the provition: iereof apply equu lly to corporations and to individuals.

IN WITNESS WHEREOQOF, the ,jran-or has execu‘ d(_t{l_xzs,inétmmegg_ the and year first above written.

* IMPO H'ANT NOTICE: Dalete, by lining ouf, whicher ur v m:nty (o) or {b) I

not apglicable; if y {a} is applicable und the bene klary isa cnd‘lor
as such word is defined in the Truth-in-Lending Act and Regulation  Z, tha
beneficiary MUST comply’ with ‘the Act and Regylation b ¢y ", g -require
disclosures; -for -this. purpose use S Ness Form I{o, ~>19,.or oquivqlens. ,

1f compliance with th- Act is not required, dismgurd this r ofice. _
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Fﬂed. ﬁn’ n:cord at n,quest of Muunt ain 'Title (o - the - . 3lst day
diiy Oct ‘ALD: 197294 : ¢ clock ____A,M., and. duly recorded in Vol. _M94




