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o“'tmstee_ in trust, with power of sale, the property in

Grantor irrevocably
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grants,
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LEGAL DES
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beredi and appu e and all other rights thereunto belonging or in anywise now

together with all and singular the t L
{ profits thereof nr d all fixtires now or hercalter attached to or used in connection with

or hereafter appertnining, and the rents, issue: anc
the property. IR ; 3

FOR THE PURPOSE OF SECURINC PERFORMANCE o each Y]
TWO HU'NDRED FIETY THOUSANI AND_NO/100, - = smme—:

b

t of g herein cc innd and payment of the sum

of ..

— Sl = g ——=em=== Dollars, with interest thereon according to the terms o! a promissory
note of aven date lerewith, payable to benet ciary order and n:w 1o by grantor, the tinal payment of principa! and intorest hereol, if

niot senner paid, to' be due and payable:...i.... . ... Jotaber. 28 . i 99‘!-

The date of maturity of the debt’secur ¢d I - this instrument is the date, stated sbave, on which the final installment of the note
Lecomes due and payable. Should: the ‘grantor eithe~ agree to, atteny ¢ fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or'all (or any part) of grantor's interest ‘ni ir ®ithout first ob# inind the written consent or approval of the bensticiary, then, at the
bensficiary's option®, all obligations secured Ly tius instrument, irn~ spective of the maturity dates oxpressed therein, or herein, shall ba-
come immediately due and payable. The exec ition by grantor of an sarnesé money agreement** does not constitute & sale, conveyance or
assignment.

To protect the security of this trust decc, §ra itor agrees:
; L. To protect, preserve and maintain tle pr perty in dood co wWition and repair;
-provernent thereon; not to commit or permit a1y wi 'ste of the propet. y.
2, To complete or restore promptly and in god and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when ('ue 1. ! costs incurred t erefor.
3. To comply with all laws, ordinances, ‘egul.itions, covenants, conditions and restrictions atlectin,
so requiests, to join in executing such financing stat ments pursuant o the Uniform Commercial Code a

not to remove or demolisk any building or im-

¢ the property; if the benelicinry
s the beneliciary may require and

to pay for filing sate in the proper public office o. oftices, as well
agencins as may be deemed desirable by the be neficiary.

4. To provide and continuously maintiin /1 surance on the
darnags by fire and such other hazards as tho bens ‘iciary may froin
writternt in companies acceptable to the bensiiciary, with loss payabl
ficiaty as soon as insured; if the grantor shall # il o1 any reason to pt
at least fifteen days prior to the expiration of wny f olicy of insuranc:
cure the same at grantor's expense. The amount coliscted under any
any irulebtedness secured hereby and in such orler beneticiary mav
or any part thereof, may be released to grantor. Suc h application or

.18. the cost of all lien searches made by tiling officers or searching
.wuildings now or hereafter erected on the property against loss or
time to time require, in an amount not less than § fyl] value
to the laiter; all policies ot insurance shall be delivered ty the bene-
<ure any such insurance and to deliver the policies to the beneficiary
now or herealter placed on the buildings, the beneficiary may pro-
ire or other insurance policy may be applied by beneliciary upon
{etermine, or at option of beneficiary the entire amount so collected,
slease shall not cure or waive any default or notice of default here-

under or invalidate any act done pursuant to siich natice.

5. To keep the property free from cons'ruct on liens and to 1-ay all taxes, assessments and other charges that may be levied or
assessed upon or ageinst the property before any p.rt of such taxes, assessments and other chargoes become past due or delinquent and
promprly deliver recsipts therefor to benéficintyy ¢4 ould the grantor ‘ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eithe - by .lirect payment or by providing beneticiary with funds with which to make such pay-
ment, hdeneficiary may, at its option, make peymest thereof, and ¢l e-amount so paid, with interest at the rate set lorth in the note
secured hereby, together with the obligations dscril-ed in paragraphs 6 and ‘7 -of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arisit 4 from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinl efore described, as we!l as the drantor, shal! be bound to the sams extent that they are
bound for the payment of the obligation herein des ribed, and all vuzh pay shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the optior: of the beneficiary, 1 e 1der: all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. R

6. To pay all costs, fees and expenses of thiz ‘rust including rh+ cost of title search us weli =~ the other costs and expenses of the
frustee incurred in connection with or in enforing  his obligation 20 1 trustee's and attorney’s fees actually incurred.

7. To app in and defend any action o* pro-eeding purportin § to affect the security right+ or powers of bencliciary or trustee;
and in any suit, action or proceeding in which 1he i ‘neficiary or trus:ee may: appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidenc) of ritle and the bens:iciary's or trustee's attorney's lees; the amount of attorney’s lees
mentiored in this paragraph 7 in all cases shall be b xed by the trial « ourt and in the event of an appeal from any judgment or decres of
the trial court, grantor turther agrees to pay such suin as the appellat: court shall adjudge reasonable as the beneticiarv's or trustee's at-
torney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all ot the proparty shall b.- taken under the right of eminent domain or condemnation, beno-
ficiary shall have the right, if it so elects, to riquir . that all or any portion of the monics payable as compensation for such taking,

NOTE: The Trust Deed Azt pravides that the trustea hers inder must be either an 3 :omey,
or savings and loan assoclation authorized to do busines: under the laws. of Oregon or the
property of this state, Its subsidiarias, affiliates, agents or | ranch 15, the United States i any agen
WARNING: 12 USC 1701]-3 ‘regulates and may firahlt'} exncise of this option. <~

" The publisher suggests that such, an agreement addre ss the Issua of obtalning |:enefiglary

3 7

who i3 an active momber of the Oregon State Bar, & bank, trust company
Unlted States, a itls Insurance company authorized to Insure titia to rea!
cy thereo], or an escrow agent licensed under ORS 696.505 to 696.585.

s consent in complete detall,
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shich ate.in &xcess of the amount requirs pay 1 ts, exy and attorney's lees necessarily pald or incurred by grantor

n such. proceedings, thall be: paid, to:ben stics iy and applied 5 it Lirst upon any reasonable; costs and expenses end attorney’s fees, both
{iry the trial'and appellate cotirts; necessarliy ‘puid or incurred by teneficiary in'such procgedings, and the balance applied upon the indebted-
‘ness secured. hereby;. and grantor agrees at .{s’own expense. ‘0, take such’ actions' und executs such instruments as shall be necessary
in obtaining such’ compénsation, promptly: upo 1 bensticiary's 1¢ est, -

: 9. At any tims and trom time to 1lme :1pon written recy st of beneficiary, paymont of its fees and pressntation of this desd and
tie note for endorsement (in case of {ull ‘econveyances, for can. ellation), without alfecting the lishility of any porson for the paymsnt of
the indebtedness, trusteo may (a) consent to he making of an - map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in sy cubordination or ther agreement aflecting thls deed or the lisn or charge thereof; (d)
reconvey, without warranty, all or any psrt of the property, T A+ grantee in any reconveyance may be described us the “‘persan or persons
legally entitled thereto,” and the recitals theren of any matten or facts shall be conclusive proof of the truthiulness thereol. Trustee's
fees for any of the services mentioned in this .raragraph shall b.- not less than $5.

10. Upon any default by grantor he reurx eor, beneficiary n ay at any time without notice, either in person,
to be appointed by a court, and without 1egarc to the adequacy of any security for thae indebtedness hereby
possession of the property or any part thireol in its own name sue or otherwise collect the rents,
due and unpaid, and apply the same, lest cos!+ and expenses 3} operation and collection,
irdebtedness secured hereby, and in such ordes as beneliciary a1y determine.

11. The entering upon and faking psses ion of the prop=: ty, the collection of such rents, issues and profits, or the proceeds of ftire
and other insurance policies or compenssat on » awards for any 1 aking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delwlt « r notice of delsy t hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payme nt o’ w1y indebtednes: s scured hereby or in grantor’s perfor of any agr her der, time
being of the essence with respect to such saym ent and/or perioy mance, the bensticiary may declare all sums secured hereby immediately
due and payable. In such an event the ba nefic ary may elect to oroceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by ady ertis-ment and sale, o. may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary oy kive. In the even: the beneticiary elect: to forecloss by advertisement and sale, the bene-
ficiary or the trustee shall execute and cau e to be recorded a wri ten notice of detault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trusted shul*fix the time & place of sale, give notice thereof as then required by !aw and proceed
to foreclose this trust deed in the manner prov.ded in ORS 86.7. 5 0.86.795. :

13. After the trustee has commenced i1 eclosure by adve-tisemant and sals, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or 1ny o+her person so jn vileged by ORS 86.7.3, may cure the delault or defaults. J { the defsulr
cunsists of a tailure to pay, when dus, suw ns se cured by the tru: ¢ deed, the default sy be cured by paying the entire amount due at the
time of the cure other than such portion s v uld not then be . lue hiad no default occurred. Any other default that is capable of being
cured may be cured by tendering the periirms 1ce required unde ¢ the obligation or trust deed. In any case, in addition tv curing the de-
{ault or defaults, the person effecting tive cure shall pay to he beneficiary all custs and expenses actually incurred in erlorcing
the obligation of the trust deed together 1vith rustes’s and atro ney's fees not exceeding the amounts provided by law.

14. Othenvise, the sale shall be held on 1he date and at #) o time- and place designated in the notice of sale or the time to which
the sale may be postpened as provided by law. The trustee may sell the property sither in one parcel or in separate parcels and shall sel!
the parcel or parcels at auction to the hig hesr bidder for cash, 1 ayabls at the time of sale. Trustee shall deliver 1o the purchaser its deed
in form as required by law conveying the proo-rty so sold, bur -vithout -any covenant or warranty, express or implied. The recitals in the
deed of any motrers of fact shall be corx lusiv + proof of the :t ithiulness thereol. Any person, excluding the trustes, buc including the
grantor and beneficiary, may purchase at 1 he t: le. [

15. When trustee sells pursuant fo {%e 1« wers provided he rein, trustee shall apply the proceeds of sale to peyment of (1) the ex- |
penses of sale, including the compensation of he trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
ths trust deed, (3) to all persons having re cord: d liens subsequrt t to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and ( £) ths surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tine 27point a succes:o ~ Of SUCCESSOrs t0 any trustee named herein or fo any successor trustee
anpointed hereunder. Upon such appointnent ind without corn eyance-fo the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any tru: tee | erein nomed or ¢ spointed hercunder. liach such appointmen: and substitution shall be
owde by written instrument executed by b sneii dary, which, wl.s 1 recorded in the mortdage records of the county or counties in which the
property is situnted, shall be conclusive oot « § proper appoir:t. nent of the successor rrustee.

17. Trustes accepts this trust when 1 his ¢ sed, duly execut 1 .and acknowledged, is made a public record as provided by law. Trustee
is. not obligated to notify any party hererc of ¢ snding sale unda any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unle ss sy h action or proc: eding is brought by trustee. .

The grantor covenants and dgrees to «nd v ith the benelicia y and the beneficlary's successor in interest that the &rantor is lawtully
seized in fee simple of the real’ property ani hes a valid, unencua bered title thersto except none

by agent or by a receiver
secured, enter upon and take
issues and profits, including those past
including reasonable attorney's fees upon any

arul that the grantor will warrant and forev sr de end the same a4 inst all persons whomsoever.
The grantor warrants that the procawds 2 the 'oan repre¢ ted by the above des:ribed note and this trust deed are:
(a)* primarily for grantor's personul Iy or household wrposes (see Important Notice below ),
(b) for an organization, or (even if w3 a natural |x son) are for business or commercial purposes.
This deed applies to, inures to the # . . 1i; of and binds a’l parties hersto, their leirs, legatees, devisees, administrators, executors,

personal tives, suc s and assi §ns. ““he term benefii uy shall mean the hoider and owner, including pledgee, of the contract

secared hereby, swwhether or not named as ¢ ben: iclary herein. L

In construing this trust deed, it is ut deru sod that the gria tor, trustes and/or beneliciary may each be more than one person; that
il the coritext so requires, the singular shalj be t ken to mean are include the plural, ard that generally all grammatical changés shall be
made, assumed and implied to make the pt wisicas hereof apply « qually fo corporations and to individuals.

IN -WITNESS WHEREQF, the 4 antor has exc( uted this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whi chevs waranty (o} or (b 'is
rot applicable; if inty (a) is ‘applicable and the L sneficiary is a cred tor’ )
&3 such word is dafined in the Truth-In-landing Ac and Regulation 7. he 3. HICA AT A
bensficiary MUST comply with the Act and Regulat.ca by making requi ed ;
disclosures; for thiz purpose use: Stevens-Ness Form M 1319, or equivch at. ’
If compliance with the Act Is not required, disreg ard t.is notice.

STATE OF CREGON, County ¢f.... Klamath.... .. ).

; This iastru, dent was.ackre wledged before me on JUUUONUURI ¢ [+ 1 ¢ 21~ of O?K, 19..94
by _RICHAR,) | SSTSTEYN. & DONNA. J. WESTSTEYN

MSTPRA

: I(();'gc’lﬁﬁ SEAL
: TIgE REDD
2/ NOTARY Pquugc —Egg
COMMISSION NO. 010431
MY COMIAISSION EXPIRES NOY, 16,1546
. S . bt

atoeca ! OZ ' 7/ N, ,,';ég'Pubué for Oregon
o o T S ceitn o My commission e tpires ///(’/9 (2 e e
REQUEST FOR Fif L RIX ONVEYANCE (To 3. used only when sbligations have been paid)
T0: . i et eininraca + oo oee vy Truisa ’

The undersigned is the legal owner an1 hol fer of all indebts: ’n’es; secured by the {cregoing trust deed. All sums secured by the trust
‘deec’ have been: fully paid and satistied. You hes by are directed. . 1 payment to you of any sums owing to you under the terms of the
truss deed or purtuant to statute, to 1dl.evid of indebt dness secured by the trust deed (which are delivered to you herewith
_rogether with the trust deed) and to reconvt y; vu thout warcanty, t > the parties designated by the terms of the trust deed the estate now

Beld by you under ‘the same. Mail ‘feconveya 1ce' 2%

A,

ate o, L0 O

* Doinot lose or desiz"'oy this Triist Deed OR THE NOIE wii ch'it secures.

3195‘

th mustbe: deliversd to the trustea for cancellod an bs ore
aconveyance witl 2o made. Doe




 EXHIBIT
LEGAL L15C

The E1/2 SW1 /4, Governirent Lots 3 and ¢, Section 30, Township 37 South, Range l_i East of
the Willamette Meridian, K lam.ith County, (freg.oq, and SE1/4 of Section 25, Township 37
South, Range 11 1/2 East 07 the Willamelte Meridian, Klamath County, Oregon.

ALSO a parcel of land situa teir the S1/2 SI3 /4 of Section 30, Township 37 South, Range 11
t};aift of the Willamette Meriian » Klamath C¢ unty, Oregon, more Particularly described as
ollows:

Beginning at the NW corner of the $1/2 SE|/1 of Section 30, thence South 00 degrees 11" 15~

East along the West line of said 31/2 SE1/4, 221.23 feet ] )| g said West line,

North 45 degrees 32’ 5t 39, ; int ¢ s

thence along 0.00 feet radius ci, rv 0 ggrees

28’ 07") a distance of 131.9¢ fect (long chord = North 23 degrees 18’ 35" East 128.

feet), thence generally along a feace Jine, Nor h 01 degrees 047 31" Eagy 1076.01 feet to a

Fomt on the North line of the S1,2 SE1/4 of s:id Section 30; thence leaving said fence

bme. South 89 degrees 56’ 16" West along said North line, 103.00 feet to the point of
eginning. ‘

SAVING AND EXCEPTING 3 oarcel of land situate in the SE1/4 SW1/4 of Section 30, Township 37

i

South, Range 11 East of the Wil’:mette Meridian, Klamath County, Oregon, more particularly

described as follows:

v f ¢ J0n, sai uarter corner
common to Sections 30 and 3} of said i) and ‘Ranﬁe, thence 9 degrees 59' 16~
West alonﬁ_ the South line of siiid ection 30, 2 listance of 166.00 feet; thence leaving
the South line of sajd Section [0, ;.nd along the:arc of 3 17 feet radius curve concave
to the North (delta = 44 degrees 28/ 06") a distance of 131.94 feet (long chord =
degrees 46’ 41" East 128.6 ; :thence leavig said curve, North 45 degrees 32‘ 3
East a distance of 65.30.feet to vaia Jint on the F; st.line SE1/4 SW1/4 of said Section 30;
lt)luzr}ce;Soulh 00 degrees | 15" East along saiq East ling 94.45 feet to the point of

eginning, ST SR EEEEE R

STATE OF OREGON: COUNTY OF KLAMATH: s,

| Filed for recona arequestof | Mountatn Typje Lo 31st
' e AD. 19 94 *—ﬁﬁl—!cfcfk;_;éwmanddmnmmedmvo:. M9%
—24.

of i v———-OnPage 33620
N ':;Evglyn ,gi_g_hn{ - =County Clerk

. $20.00 By

day

)




