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_ ‘ THIS T RUST DEED, made this ;..., : o QQfébef k ; 19..9l+ , between
“RECGHARD ..G.-‘_.HESISIEm..and..DQNNA..;L HWESTSTEYN,..bu shand..and .wife .

...... . , as Grantor,

jbio.gm{iN.fmmz..cb}mm..oﬁxmmﬁE.;cc ONTY oo - oo L as Trustee, and

3

l._IJ.!ERUNER.... e I 3 e - as Beneficiary,
- ' ) ' ) S VITN. VSSETE';' o o :
Granror irrevocably grants, ba(gains, s¢ (Is a ",d conveys to ‘rustee.in trust, with power of sale, the property in

ron... County, Orega 1, described as!’

SEE ATT'ACHED LEGAL DESCRIPTION OV EHIBIT "A" VHICH IS MADE A PART HEREQF BY
THIS REFERENCE.

THTS TRUST ‘DEED IS AN ALL INCLUSIVL TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO- A-REAL 'ESTATE CONTRACT IN *AVOR OF PA''RICIA ANN MICKA.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS RZ'ERENCE MADE A PART HEREOF.

together with all and singuiar the tenements, hereditonen?: and appurtenarng 8 and all other rights thereunto belonging or in anywise now
or hereafter ppertaining, and the rents, issues und pi ofita thereof and all i :tures now or herealter attached to or used in connection with
the property. B : <

FOR "HE PURPOSE OF SECURING PERIOR} TANCE of each & jreement of grantor herein contained and payment of the sum

of  THREE HUNDRED. THOUSAND. AND NO/100 =mme -

. memmmssems e T T TR - P R .~ Doll.t 1, with interest thereon according to the terms of a promissory
note.of even date herewith, paya fo beneficiary ¢t otcer.and made by frantor, the tinal payment of principal and interest hereof, if

fiot sooner peid, to be due and payable ... .._Qc{ '91?.5 £: 28, ., P ZQOZ“'

“The gate of maturity of the debt secured by this dstrument is ths date, stated above, or. which the final installment of the note
becomes due and payable. Should the grantor either agre to, attempt fo, ¢  actually sell, convey. or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it withcy ¢ tirst obtaining: he written consent or approval of the beneliciary, then, at the
beneliciar's option*, all obligations secured by this ins:i ument, irrespecci ‘e of the maturity dares expressed therein, or herein, shall be-
come immeciately due and payable. The execution 1y g7 ntor of an earnx t money agreement¥*® does not constitute a sale, conveyance or
assignment.

To pratect the security of rhis trust deed; gran ‘or 4y .rees: L i

1. To protect, preserve and maintain the. projert/ in good conditia1 and repair; not to remove or demolish any building or im-~

+ thereon; not fo commit or permit any wate ol the property. D

2. To complete or restore promptly and.in god.ao { habitable cond, tion any building or jmprovement which may be constructed,
damaged or destroyed thereon, and pay when due al cost .incurred therefc

3. To comply with ail laws, ordinances, regulations covenants, cond: tions and restrictions affecting the property; if the beneticiary
so requesrs, to join in executing such financing stare mers. pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor liling same in the proper public office o1 oftic es, as well as t/x cost of all lien searches made by filing officers or searching
agencies u4s may be deemed desirable by the benefic ary.

4. Tc provide and continuously maintain insurerce on the buildi s now. or hereafter erected on the property against loss or
damage by tire and such other hazards as the bene iciar -.may from tima fto time require, in an amount not less than § full value,
written in companies accoptable to the beneticiary, wit loss payable to t latter; all policies ot insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail fot ' ch insurance and to deliver the policies to the beneticiary
at least tiliven days prior 10 the expiration of any § i i ¢the beneficiary may pro-
cure the sarne at grantor's sxpense. The amount coll ectec umn her- insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order @ berw-ficiary may detr nine, or at option of beneficiary the entire amount so collected,
or any part thereof, may ba released to grantor. Sut h ap lication or releas s shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such 1 ofice

5. T keep the property tree from construction | sns and to pay ¢l taxes, assessments and other charges ¢hat may be levied or
assessed upon or against the property before any pirt o such taxes, asse sments and other cherges become past due or delinquent and
promptly doliver receipts therefor to beneticiary; slould the grantor fail 1 > make payment of any taxes, assessments, insurance premiums,
liens or oth:r charges payable by grantor, either by direc - payment of by roviding beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make paymeat th sreof, and the -u wunt 30 paid, with interest at the rate set lorth in the note
secured hersby, together with the obligations described 11 paragraphs 6 ad 7 of'this trust deed. shall be added to and become & part of
the deb# secured by this rrust deed, without waiver of an - rights arising e v breach of any of th covenants hereof and fcr such payrnents,
with interest as aforesaid, the property hereiribefor » des ribed, as well x the grantor, shall be bound to the same extent that they are
bound for ‘he payment of the obligation herein de scril» d, and all such ; dymients shall be immediately due and payable without notice,
and ‘the nonpayment thereof shall, at the option of the t eneficiary, renda all sums secured by rhis trust deed immediately due and pay-
able and constitute a breach of this trust deed. 3

6. To pay all costs, fees and expenses of thit trus: including the x st of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and t 1stee’s and attorney’s lees actually incurred.

#. To appear in and defend any action or p1oce ing purporting t affect the security tights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the benas: iciary or trustec may appear, including any suit for the foreclosure of this deed,
to pay all osts and expenses, including evidence ol title and the benefich ry’s or -trustee’s attorney’s lees; the amount of artorney's fees
mentioned in this paragraph 7 in all cases shall be fixec by the trial cow ¢t and in the event of an appeal from any judgment or decree of
the trial ccurt, grantor further agrees to pay such sam s+ the appellate ocurt shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fess on such appeal.

It ie mutually agreed that:

8. 1a the event that any portion or all of tie p1 sperty shall be t .ken under the right ot i ¢ d in or conde tion, bene-
ticiary shall have the right, if it so elects, to require that all or any rx rtion of the monies payable as compensation for such taking,

———

NOTE: The Trust Deed Act provides that the trustee hereunt er'nu:st be cither an atteri-ey, who Is an active member of the Oregon State Bar, a bank, tust company
or savings aad loan association anthorized 1o do business u der U:8 laws of Oregon or the United States, a title Insurance company authorized to insure title to rea!
property of tis state, its subsidiaries, affiliates, agents or bran ches, the Urited States oe:.ay agency thersod, or an escrow agent licensed under GRS 635.505 to §96.585.
“WARNING: 12 USC 1701]-3 regulates and may prohibit exerc's 1 of this option. . Lo

*=The pubiisher suggests that ‘such an agreement address ihe issue of cbiaining bor aficlary’s consent in. complete detall.
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. which are in excess.of.the amount required ;tofpa;" Al 72 Sonable costa, e, ense attor es necassarily paid or incurred by 'g}antor

in-such proceedings; shall be paid to.beneticiary s ¢ olied. by it firat 3 pom. any:reasonable. dosts and expenses and attorney’s fees, both
in the trial and appellate courts, hecessdrily pai ' tncur ed by beneticiary in such proceedings, and the balance applied upon the indebted-
ness  secured, hereby; and grantor agrees, at its avn «: pense, to take s .«ch actions and execute such .instr ts as shall be necessary
iri obtaining such compensation, “promptly upon be eficiary’s request. ’

*g." gt any time and from time to time upon writ-en request of be: eficiary, payment of its fees and presentation of this deed and
the note for endorsemen? Cin case of full reconveys nces, for cancellation) without affecting the liability of any person fer the payment of
the indebtadness, trustee may (a) consent to the 1naki g of any map or plat-of the property; (b) join in granting any easement ot creat-
ing any resfriction thereon; (c) join in any subo dina-ion or other ajr :ement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warraaty, all or any part of the prop-rty. The grantee in any reconveyance rnay be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee’s
fees for ary of the services mentioned in this paragrapl shall be not less than 35. -

10. Upon any deizult by grantor hereunder, bens iciary may at &n’: time without notice, either in person, by agent or by a receiver
to be appuinted by a court, and without regard to the : dequacy of any s scurity for the indebtedness hereby secured, enter upon and take
possessian of the property or any part thereof, in its ;v ’'n name sue or o -herwise collect the rents, issues and profits, including those past
due and.unpaid, and apply the same, less costs ard ex renses of operariion and collection, including reasonable attorney’s fees upon any
indebtednass secured heceby, and in such order as beneiciary may detrt nine.

11. The entering upon and taking possession of t.e ‘property, the ollection of such rents, issues and prolits, or the proceeds of ftire
and other insurance policies or compensation or av'ards for any taking > and the application or release thereot as
aforesaid, shall not cure or waive any default or rotice of default herets i ¢ done pursuant 1o such notice.

12. lJpondefault by grantor in payment of any ind= \tedness secured b :reby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and. or performance. he beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
teustee to foreclose this trust deed by advertisens nt .ud sale, or may ¢ rect the trustee to, pursue any other right or remedy, eithes at
law . or in equity, which the peneficiary may havo. In the event the be reficiary elects to foreclose by advertisement and .ale, the bene-
ficiary or the trustee shall execute and cause to b recor Jed a written not ce of default and election to sell the property to satisfy the obliga-
tion secured hereby whereuporn the trustee shall | x tlv ‘time and place f sale, give notice thereof as then required by law and proceed
to-foreclose this trust deed in the manner provids i in \IRS 36.735 t0 85.795."

13. Alter the trustee has commenced :forec osur by advertiserr-e if and sale, and at ‘any time prior to 5 days belore the date the
triistee conducts the ssle, the grantor or any othur pe son so privilegec by ORS 86.753, may cure the detault or detfaulrs. 1f the default
consists of a lailure to pay, when due, sums secared by the trust deed, the default may be-cured Bv paying the entire amount due at the
time of the cure other than such portion as woud > then be due hat no delault oceurred. Any other default that is capabls of being
cured msy be cured by tendering the performancs req tired under the ¢ . in addition ro curing the de-

tault or defaults, the person effecting the cure shal' pay to the b eficiary all costs and expenses actually incurred in enforcing

the obligation of the trust deed together with trusted' v and attorney’s .ces ot exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on th dat-"and at the tin and place-designated in the notice of sale or the time to which
the sale -may be postponed as provided by law. T he tr tstee may sell ta property ‘either in one parcel or in separate parcels and shall sell
the parcsl or parcels at auction to the highest b dder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withcu any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proo* of the truthiul: ass thereof. Any person, excluding the trustee, but including the
grantor und beneliciarv, may purchase at the sal .

15. When trustec sells pursuant to the povers ; rovided herein. 1 -ustee shall apply the proceeds of sale to payment of (1) the ex-
penses ot sale, including the tion of tle tin stee and a reaso 1able charge by trustec’s attorney, (2) to the obligation secured by
the trust deed, (3) to ail persans having recorded' lien s subsequent fo t e interest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surg us, if any, to the dran in i ¢ entitied ro such surplus.

16. Beneticiary may from time to time af poiiu a successor or § 1ecessors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, ! nd » ithout conveyaix » to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee fv wrein named or appoin-ed hereunder. Each such appointment and substitution shall be
made by written instrument executed by benetic iary, which, when rect ~ded in'the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof o' proer appointmen- Hf the successor trustee,

17 Trustee accepts this trust when this dsed, luly executed &8 acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pwndin} sale under an~ sther deed of trust or of any action or proceeding in wl:ich grantor,
beneficiary or trustee shall be a party unléss suh ac Jon or proceedin; is brought by trustee.

The grantor covenants and agrees to and' w ith t e beneficiary an ' the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a va id, unencumber x title thereto €XCE€ t Real Egtate Contract o

; f
which a Memorandum of Contract was recorded on March 29, 1 90, in Volume MS0, page 5739,
Microfilm Records of Klamath Couny, Oregon nfavor of Patricia Ann Micka, as Vendor

and that the grantor will warrant and forever de fenud the same against all persons whomscever.
The grantor warcants that the proceeds ¢l the loan represented by the dbove described note and this trust deed are:
(a)* primarily for. grantor’s. personal, fanily ¢ household purp »wes (see Important Notice below),

(b) for an organization, or.(even it grantor i+ a.natural perscn) are for business of commercial purposes.

This deed .applies to, inures to the benel t of wnd binds all pac:ies hereto, their heirs, legatees, devisees, administrators. executors,
personal repr tives, s and igns. The erm Bensiiciary -hall mean the holder and owner, including .pledgee, of the contract
secured hereby, whether or not named as a ber fici.u y herein.

7n construing this trust deed, it is undert tooul that the grantor, trusteo and[or beneficiary may each be more than one person; that
i# tho context so requires, the singular shall.bo taker fo mean and in¢ ude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make, the provisons ,ereof apply equelly to corporations and to individuals. -

IN WITNESS WHEREOF, the /jran-or has execute d this instrument the day and year first above written.

= IMPOZ;TANT NOTICE: Delete, by lining out, whiche er va wfranty (a) or (b) is
not applicable; if warranty {a) is applicable and the beneiciary is a erediter
as_suck word is defined in the Truth-in-lending At arc Regulation Z, the
Leneficiary MUST comply with the Act and Regulaion by macking required
discl for:this purp use Ness Ferm ¥o..1319, or equivalent.
1f compliance with the Act.is not required, disregard this xgtice. . . . .
STATE.OF ORSG{ N, County of . ..Klamath )ss.
" Thisiinstiume at was.acknowy edged before me:on i Dctober 28 .. L1995,
RICHARD G.. NESTSTEXN . DONNA..J.. WESTRIEIN .

um¢ z?:tiwas; c{ch_mvf ‘edged be ¢ € e w19,

OFFICIAL,SEAL
- HRISTI L REDD™
Ea NoTAnY PUBLIO DREGON
NI coMmISSION NO; 02043Y; . 7 1} S
. MY COMNISSION EXPIRES NOV. 26,1895 1,

REQUEST‘de iU REC(NVEYANCE {To ba 1sed only when chligations have been paid.}

b o T PR Trustea

The undersigned is the legal owner and hold xr of all indebfed wess sectted by the foredoing ¢trust deed. All sums sscured by the trust
deed have been lylly:paid and iatistied. You hefairy ‘are directed, o ¥ payment 'to you of ‘pny sums owing to you under the tarms of the
trust deed or pursuant to te, to 1alevil of indebre Iness secu. by ‘the tcust deed (which are delivered fo you herewith

© together with the trust deed) gnd fo reconvey, ?ir fiout warranty, the parties des tect by the terms of the trust deed the estate now

hold* by’ you' under ?Iléfsémel

Vifil'r'eéonji'éyaicafm d ‘documents to . ... e e e een et et e e e

Do not loso or destroy this Trist Deed OR THE NOTZ whi K It sacures.
- Bothr pust.be deliverss to tha trustea for cancellatin b ore

3 ¢ pxcofivoyance wiil bo;mudg. wideg
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