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“THIS TRUST DEED madctlns .¢J= day of Ju-e | 994, 3 aniel S.’Shew, as Grantor, Michael L.
o Spmcer, as Tmstee, and Karen Renfree a5 Bu neﬁcnuy T

2 wrrNEsssn{

| Grantor xmavwably gmms bargm 1s, sells and conveys & txustee mtrust, with power of sale, of grantor's equity
in-the property in Klamath County, Oregin, duscrﬂ)ed as follotss:

Lot 9 in Block 5 of Tract 1022, FOT JRTH ADDITICN TO SUNSET VILLAGE, according to the
official plat thereof on file in the offic e of hte County 2lerk of Kinma!h County, Oregon.

This instrument does not guaraty thiat any particuls r use may be made of the property described in this
isstrument. A huyer should check with tle a3 ropriate city or county planning department to verify approved uses.

Together with all and singular, t3e t2:ements, heredit ment, and appurtenances and all other rights thereunto
belonging or in anywise now or hereafter ¢ pper-aining, and the 5 »nts, issues, and profits thereof and all fixtures now or
hereafter attached to or used in connectior| with said real estata. :

FOR THE PURPOSE OF SECURDN PERFORMAD CE of each agreement of grantor berein contained and
the promise to pay Beneficiary the sum of Fif:cen Thousand ($:5,000.00) Dollass.

The above~described real propeny is 10t currently use  for agncultuml tumber, or grazing purposes.

To protect the security of this trust dead, grantor agroes:

1. To protect, preserve and maints in sa d property in gocd condltxon and repair; not to remove or demolish any
building or improvement thereon; not to ¢ ymrm.t or permit any “vaste of said property.

2. To complete or restore promptly arxl in good and we rkmanlike manneér any building or improvement which
may be constructed, damaged or destroye thereon, and pay whn due all costs incurred therefor.

3. To comply with all laws, odinaaces, regulations | covenants, conditions and restrictions affecting said
praperty; if the beneficiary/mortgagee so requests. to join in execu ing such financing statements pursuant to the Uniform
Commercial Code as the beneficiary/mor tgag-e may reqmre @« to pay for filing same in the proper public office or
offices, as well as the cost of all lien search s ny.de by filing offi ers or searchmg agencies as may be deemed desirable
by the beneficiary/mortgagee.

4. To provide and continuously muiatain insurance «n the buildings now or hereafter erected on the said
pxamses agamst loss or damage by fire and : uch «ither hazards as U-e bensficiary may from time to time require. Writien
in companies accoptable to the beneficin y/mc tgages, with la: s paynble first to the beneficiary under the first trust
doac/mortgage, next to the beneficiary heretndes ; all policies of i surance shall be delivered to the mortgageo under the
first trust deed (mortgage) as soon as insired; and a certificnte of insurance executed by the company in which said
insurance is written, showing the amount of  aid insurance, shall b : delivered to the beneficiary hereunder; if the grantor
shell fail for any reason to procure any such isira-nce and to delive - said certificate to the beneficiary at least fifteen days
prior to the expiration of any policy of insur wace cow or hereafier placed on said bmldmgs, the beneficiasy may procure
the same at grantor's:expense. The am unt collected under . ny: ﬁre or ofher insurance policy may be applied by
_ - beneficiary upon any mdebtedness secured he eby and in such order a5 beneﬁcmy may determine, or at option of
i bamﬁcmy the exmre a.mount so collected rery part thereof a.ay be relmed to gtaxxor. Such application or release
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16. Trustee accepts this trust wheg ty s deed, duly exe suted and,ac}mowlo;dged is:made a public record as
provided by law. Tnistee is not.obligated to votif /.any party herct.s of pending sale updor any other deed of trust or of
any action or proceeding in which grantor, benziciary or tnistes shall be'a party unless such action or proceeding is
brought by trustee, . S

and agrees to 1nd vith the beneficia'y.and gﬁBse claxmmg under him, that he is lawfully
cribed real propurty, that said rea] Property is-free from all encumbrances except the first
that be will warrant 04 -orever defend th same against all persons whomsoever,

The grantor warrants that the

for an Arganization, and are for busip,

This deed applies 1o, inures to the benefit of and binds 4l parties hereto, their heirs, legatees, devisees,
adminis:rators, eXecuiors, personal representatiy S, tuccessors.and s signs. The term beneficiary shall mean the holder
and owner, including pledgee, .of the .contra :t s>:ured hereby, wiisther or not named as afbeneﬁciaty herein. In
construing this deed and whenever the contex( 5o, quires, the masc iline gezidergiqchxdgs the feminine and the neuter,
and the singular mimber includes the plural. - i : Lt

 IN WITNESS WHEREOF, said grany or ks lereunto sé i hand the day and Year first above written,
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