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G répfor ir}e;éc;bly grants, E&éﬁhs. :s‘eus ardeo weys to truste m
KLAMATH: L Coue fesci

Klamath Rlver Acres
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ty used for £ gricu ral, ﬁmber or gt 2ing
ights thereunto helon jing or in anywise now
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tageﬁer With all and singular the tenements, hereditaments and
géd i connection with Said rea) sty ‘

Purposes,
&ppertaining, and the rents, issues ang profits thereot ang all ixtures now

Payable to the order of benefk iary it all times,
Payadle in __ monthly instaliments: 1 _
[ __’G\ + with & principay balance of ¢ 15_1 Mﬁ aq
eongxg ‘ned; (3) paymgnt of all sum
proviced, o e  im v i

Agreéd Rate Of interast: Thisis a variable intirgst ‘ate loan and the § terast @te will increase or decrease
The inerest rate wil be 6.86 percentaga poirt 3 above the *Bark Prime Loan Rate* published in
H.18. "he Initial Bani Prime Loanrateis . 7.75. Which is the | ublished rate ag
—— i therefore, thg inttial interest rate is___ M_ ! i_% per year. T{e‘ lntarestra!e wi
fate when the Bank Prirme Loan rate, as of the o tbus ness day of the p éeéding'ihonm.
point from the Bank Prime Loan rate op which tha cun 3t interest rate
4 EEE N L 5ot

year. In no event, however, will the interes_t rate ex
willnot change before the First Payment Date,

Adjustmonts i the Agreed Rate of Interest shall ;g g /en effact by cha:'ging‘ the dollar amounts of the
following the anniversary date of the loan and ew LAY Months thereaft; - go that the tota) amount due o,
payment date, Associates waives the right to any in erest rate increase aftar the Jast anniversary date prior to

To protect the security of this trusy deed, granio ; grec

1. To keep said Property in good conditio) and rop:
ik

and worlanandike manna; any building. which may te corstruct

3. Topayan costs, fees and expenses of this tru st inc uding the cost of4 te search 88 well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and frustee s anc altornay’s fegs ecually incurred as Permitted by law,
 affect ?19 secumy ﬁqraofbr the rights or powers of ben,
attorney' s fees in a reasonable i

4. To adpsar in and dafend any action or proceed ng 'purp’orting to
title and

Pay all costs and expenses, including costs of aviden sa of
Proceeding in which beneficiary or trustee may appear.

5

. i
nterest on the Property or any part thereof that ¢ any time appest o

5. . Topey at least ten (1 0) days prior to delinquer yal axes or assessm nts affecting the Property: to pay when due all encumbrances, charges
and fiens with j { y be prior o superior hareto,

@ or lien, which in the judgement of
: Brs t any liability, expend B
absolute discretion it may deem necessa i g ¢z C i Pay his reasonable fees,
to repay imrnedialely and without deman, ! expery ted hreunder by jether with interest from date of expenditure at the agreed rate
shown above tritif paid, anid the repayment of such sums ¢ te'se iin M
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8 jury to property of any part thereof hereby mrgned ;
. ;and shal be paid to beneﬁcrary who may apply or.re lea: € such mcnres rece wved by' 7 the same manner and with the same effed as above provrded for
' drsposihon of proceeds of ﬁre or other rnsuranee. R

“-8.' Upon any defeutt by grantor or if all or any :art cfthe property isscdor (ransferred by gra.ntor wrthout beneficiary’s consent, the beneficiary may
at any hne, without notice, either in person or by ag:nt, a 1d without regard ) the adequacy of any security for the indebtedness secured, enter upon and
take pOSQessron ‘of the property or any part of it, and tha: the entering upor and hakrng possession of the property shall not cure or waive any default or
noboe of default or invalidate any act done pursuant to su<h notice. .

9. Upon default by grantor in payment of any indel:tedness secured or in his performanoe of any agreement, the beneficiary may declare afl sums
secured : mmedrately due and payable. In such eventbs reﬁclary at its ele¢:ion'may proceed to foreclose this trust deed in equity in the manner provided
by law for mortgage foreclosures or direct the trust 3e to foreclose this trus- deed by advertisement and sale. in the latter event the beneficiary or the
trustee shall execute and cause to be recorded its v ritten notice of default a1d its election to sell the said described real property to satisfy the obligations
secured nereby and proceed to foreclose this trust ¢ eed i1 a manner provid:-d by law

10.  If after default and prior to the time and dtte set by trustee for the trustees sale the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secu red thereby, the g: antor or.other person making such payment shall also pay to the beneficiary
all the costs and expenses actually incurred in enfor sing t1e terms of the oal:gations as permitted by law.

11.  Upon any default by grantor hereunder, granto - shall pay benefic ary for any reasonable attomey fees incurred by beneficiary consequent to
grantor's default. Grantor will pay tese fees upon ¢ emeu d.

12, After a lawful lapse of time following the re cordt:non of the notice f default and the giving of notice of sale the trustee shat sell the property as
provrded by law at public auction to the highest bidc er for cash payable at t e time of sale. Trustee shall deliver to the purchaser a deed without express
or implied covenants or warranty Any person excly irng he trustee may pur :hase at the sale

13.  When the trustee sells pursuant to the p:wer- provrded trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonas 9 fees of the truste’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of - he Ix:neficiary and the t -ust deed as their interest may appear ir: the order of their priority, and (4) the
surplus, if any, to the grantor or to his successor in irrtems t entilled to such s rrplus. ]

14, For any reason permitted by law, the benr fficiar y may from trme to time appornl a or suc to any trustee named herein or to
any successor trustee appointed hereunder. Upon such xppomtment. and vithout conveyarce to the successor trustes, the latter shall be vasted with &lf
trﬂe, powars and duties conferred upon any trustee | ererr named or appoini 1d hereunder

The grantor covenants and agrees to and with tt e beneﬁcrary and those claiming under him, that he is lawfully seized in fee simple of said described
real prop arty and has a valid, unencumbered title thoreto 1nd that he will wa: rant and ferever defend the same against all persons whomsoever,

“THIS! INSTRUMENT DOES NOT: GUARANTEL: TH\T: ANY PARTICULAR USE: MAY -BE MADE OF THE PROPERTY DESCRIBED: IN THIS
INSTRUMENT. A BUYER SHOULD CHECKWITH 1 'HE [ PPROPRIATE o)) Y OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This deed applies to, inures to the benefit of and: sinds all parties hereto therr herrs, legatees, devisees, administrators, executors, successors and
assigns. The term benef iciary, shall:mean the holder arc owner, including. rledgee, of the note securad hereby, whether or not named as a beneficiary
herein. 'n construrng this deed and whenever the cort axt so requrres, th ES masculrne gender rncrudes the feminir@ and the neuter, and the singular
number ndudes the plural. : :

i

STATE OF OREGON

OFFICIAL SEAL
2 TINA ... CARLSON
/ NOTARYPU"‘L(C -OREGON
N - COMMISSION NO.034666
; MY cowrssron Exmnzs MAY 15,1993

Persorially appeared the above named =" e B A RN . and

acknowbdged the foregomg rns!rurnent tobe_ ; N ‘ . i i - voluntary act and deed

" Befora me: /48 ‘ ' commission expires: __

_Notary Public

STATE OF OREGON COUNTY OF KLA MA'I ;

?'Frled for record at request of .Klﬂma:;h_(;g mtv 'Title Co the 31st
of 06t~ A.D; i RN “M:, and duly recorded in Vol. ___M94 ~
: of : .

County Clerk
e A W




