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, *MOYINA HANOR accol ding o the "fﬁc :
in the offlce of the Count:y Clerk:6f+K] an 'County, Of€§6ii.
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: whk:h rsal propedy ls not curranﬁy usad !cr ag dcultt ral. timber or'gra ing purpos together with ‘ali and ‘singular the tenements, herednamen:s and

apputenances and all other rights thereunto bilong ng or in anywiso oW appertalning. and ths renbs issues and profits thereof and alf fixtur
auﬂdwdloorusedhconnodionwrulwdnmusta‘ L, E g s P ros now

For the purpose of securing: (1) Payment of fhe hxdebmdness and n.l other fawhul ehargea evidericed by a loan agreement of avan date herewith,
. made by grantor, payable to the order of benefi iary « alf times, in the r1anner as herein set for!h havmg a Tota! of Paymenh o1$.23049.75
payeble'in B4 mmonmlyigsmmn‘nw _atg 342061 7 &ov(e dby. 83 s 273.58. followed by & at
q - g wnhanAnnJalPereennga Fatech.23. 999u vihapﬁndpal balance o1 §:12103:14: % and any exténsions thereof; -

,‘n,

- @) periormance of aach agresment of grantor lmreln contained; (3) p( vmant of al! sums exponded or. advanoed by beneﬁcinry under or pursuant to
the terms hereof, toge!herwﬂh interest mmon cshmaln provided wod e b )

 Thd agreed rate of ntorest is (check appﬁcablo :ox)
: EZO 38 95 per yam on unpald pﬁndpal balwlm

v D 36% per year on theu partof the unpald prh :lpa hala.nce 01 8500 a lons, ao% per year on that part of the unpaid princlpal balance over $500 and
not exceeding $1,000; and 24% per year on thed pnn Athe unpaid print pel balance which is more than $1,000.

To proted the socurﬂy of this trust deed gran lor & rees:

1. To keep said property in good ondtion e d rop-air; not to remove or demolish any buxlding thereon; to complete or restore promptly and in good
and workmanlike manner any building which mey b constructed, dam ged or destroyed thereon and to pay when-due all claims for !abor performed
and materials fumnished therefor; to comply with afl invs affocting said p operty orrequiring any alterations or improvements to be mede thereon; not to
comm:it or permit waste lhereof‘ not to commlt, uﬁer .or permit any ad upon ‘said propeny in violation of law; and do all other acts which from the

CSe m

charaster or use of said Properiy mgyfw rqaso

h p omhes satisfactory to the beneficiary and with loss payable to the beneficiary.

y V be applied by beneficiary upen any indebladness secured hereby and in such order

ermi . of bar eﬂdary the entlre*nmount ‘'so callected.or any parnt thereot may be releassd to grantor. Such

application or reloasa shakl noi ciire of waive i my detator notice of defiult hereundar or invalidate any act done pursuant to such notice.

*'8, To pay el costs, fees and expenses of this trust lncludtng the cot tof titla search s wen as other costs and exp of the trustee incurred in
connection with or enforcing this obligation, and trusts »'s and attorney’s ‘ses actually mcurred as permitted by law.

S ) appear In'and defend any action or pro teed:ng purporting to a:lect the' secunty hareof or the righls or powers of beneficlary or trustee; and to
pay ail costs and: expenses. including coats of lvidence of title and ot orey’s fees in a reasonable sum as permitted by law, in any such action or
procaading in: whlch beneficiary or trustee may 4 spea.’

5. To pay et least ten (10) days prior to delir quercy all taxes or ast easments affecting the property; to pay when due all encumbrances, charges
and lions with interest on tho property or any par ther:of that at any time appear to be prior or superior hereto.

6. if grantor fails to perform any of the abov dut 9s to insure or proserve the subject mattar of this trust deed, then boneficiary may, but without
obligation to do so aind without notice to or der anc n grantor and v out ralaasfng gmntor from any obligation hereunder, perform or cause to be
performed ths same in such manner and to such e<sent as beneﬁmary may deem necessary. to proteci iivs security hereof. Beneficiary may, for the
purpoze of exercising said powers; enter onto tt e pic perty commenca, appesr in or defend any action or proceeding purporting to affect the security
hetao? or the rights and powers of beneficiary; pay, purchasse, contes: or compromise any encumbrance, charge or lien, which in the judgment of
benefciary appears to be prior or superior heret9; and in exercising a1 such povirors' beneficiery may incur any bability, expend whatever amounts in
its_absolute discretion it may. deem nocessary there for including cont of evidenge. pf titls, ;amploy. counsel and. pay his reasoneble fees. Grantor
covananis to rapay immediately and without dernand ul sums expende d hereunder by benaﬁdnry bgether with intemst from date of expendiure &t
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; ot invalidate any act; , :
9. Upon default by grantor in payment of an dne: acu “ ) | ‘ | is | ﬂomgceot anxfgg;gemonl, the beneficiary may declare all sums
red immediately. dus and payable. In such avert beneficiary at'ta election’ may’ proceed to foraclose this trust deed in equlty in the manner

provide by law for mortgage foraclosures or direc ‘the tiistee to foreclont this trust doed by adveticement and sale. In the latter evant the beneficiary

4

“of the'tristee shall exocute and cause to be'reco! ded i-9 Written notice of defau s election 1o sell the said described real property to satisty the

obligaticns secured hereby and praceed to forecior e this trust deed in a manner provided by law., . .. .-

10. If after default end prior to the time and dale got by trustee for tha rustee's sale, the grantor or other parson pays the entire amount then due
under the terms of the trust deed and the oblig stion secured thereby, the grantor or other parson making such payment shall aiso pay to the
benseficiary all the costs and expenses actually inct red 11 enforcing the terns of the obligations as permitted by law.

" . TR N P TN AR, :

- 11.-Upon any defautt by grantor hereuﬁd‘éfr‘. gr miér s_lf&ii payvl;é;é'f»d.x;y'fé}r atrfy;réasonnb!é aﬁérﬁay 'leés lncurredr by beneficiary consequent to
grantor's default. Grantor will pay these fees upon ‘gemend. .- N
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’ 12 Az%ér a Ii\wfﬁl Iépse of time foilowing the rac ardeton of the notice o default and the giving of notice of sale the trustee shall seli the property as
provided by law at public auction to the highest bidder for cnich payabla at the time of sale. ‘Trustée shali deliver to the purchaser a deed without
expraas or implied covonants or warranty. Any pomorj a«cluding the trusts s may purchasoe at the sale,

13. When the trustee sells pursuant to the powers provided, trusteo shall apply the proceeds of sale to payment of (1) the expenses of sale,
Including the lawful fees of the trustee and the reazsonab a fees of the tructce's attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of thelr priority, and 4)
the surplus, if any, to tha grantor or to his sticcessor in {:arest entitied to such surplus,

14. For any reason permitted by law, the benefic ary may from time to tin e appoint a successor or successors to any trustee named hereln or to any
successor trustee appeinted hareunder., Upon such apy.ointment, and with out conveyance to the successor trusteo, the latter shall be vested with all
titls, pcwars and duties conferrad YRS any tiustee herei named or apponiad here'under.

The grantor covenants and agrees to and withi tha beneficiary and to0se claiming under him, that he is lawfully esized in fee simple of said
described real property and has valid, unencum serec ,ﬂue,me_r_gho,qnq that. he. will warrant.end. forever -defend- the same against all persons
whomsoever,” ™% " o oL B O .
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THIS INSTRUMENT DOES NOT GUARANTEE THLT ANY PARTICULAR USE MAY BE"MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK W4 TH3 APPROPRIATS CITY QR.COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES;* 't e, TR TEET RS APPRG ;
; . P . Gy o FEARIE S R T S O N & S R SRS A g :

This desd ‘applies to, inures to the benefit of and tinds all parties hereto, thelr heirs, legatees, dovisees, adminigtrators, executors, successors and
‘assigng.  The term berioficiary shall mesh the holda* and GwWher, incliiding yledges, of the note seciired hereby, whether or not named as a beneficiary
herein, . In construing this deed and wheneyer the y:onts ¢ so-roquires, the masculine gerider Iiciudes the‘feminine ‘and'the neuter, and the singular
numberircludes the plural. Lo : s :
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" "IN WITNESS WHEREOF, the grantor has hersun:o sol his hand and ses) the day and yeg
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STATEOF OREGON | '~

$,  CHYANNGRAVEN

. NOTARY PUBLIC-DREGON

¢/ ' COMMISSION NO, 034066
MY COMRISSION EXPIRES APR, 24, 1260]

uloi gy PR I R RO E R TR N " ’ ; -
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| STATE OF OREGON: COUNTY OF KLAMATH
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