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DEED OF TRUST’

THIS DEEDOFTRUST(“Secumymsuunen )1smadeon 0; tober 18 1994
- LJAMES| M. BARENTINE, c
AND JFAN T. BAR"NTINE HUSBAND ANu HIFE

(“Bormwer ) The tm.lwns Ty
© KLAMATH COUNTY TITLE COMPANY o
422 MLIN STREET L

“Txuslee ). The beneficiary is
: AMERICA S WHOLFSALE LENDER : : BERY o N
~which is orgamzed andcx:stmg under the laws« f A LA , and whose
‘;addxesuc R : : i : o
¢ 155° NORTH LAKE AVENUE PASADENA C/ 91109
" ("Lender"). Borrower owes. Lender the prmcnpa! isurn of

FIFTY ONE THOUSAND and 00/100
Dollars (JS. § 51,000.00 ). This debt is evidence ! by Bomower’s note deted the same date as this Security
Instrument ("Note"), which provides for mo ihly payments, witl: the full debt, if not paid earlier, due and payable on
Hovember 1, 2024 . Th's Seurity Instrumen  secures to Lender: {(a) the repayment of the debt evidenced
by the X\.ute, with interest, and all renewals, e lensions and modific ations of the Note; (b) the payment of all other sums, with
interest, -advanced under -paragraph 7 to protec the security of this ;jecurity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Insrument and: the Note. ‘For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, he f )lIowmg déserilx d property locatcd in

KLAMATH : ‘ E ‘ : County, Oregon:

LOT- 1: 8LOCK 4 NORTH KLAMATH FALIS ADDITION AC"ORDING TO THE OFFICIAL PLAT
‘ THEREOF ON FILE IN THE OFFICE Of THE COUNTY CL"RK OF. KLAMATH COUNTY OREGON.

~*?'§1:eaddmsof 2430 VAN CAMP STREST KLAMATH FALLS RN (Strees, Ciyl,
- 97601- : N
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A U LLOAN ff: 9621332
> property, and all easements, appurtensnces, sad
fixture / or here: _ d & shall also be covered:by this Security Instrument
All of the foregoing is referred to'in this Security J1 strument as the Propenty,” . ¢

; 4 ,
BORROWER COVENANTS that Borroyrer i Tawfully seised of the estate bereby conveyed and has the right to grant and

convey : the Property and that the Property it uneacumbered, exc Pt for' encumbrances of record. Borrower warrants and will
defend generally the title to the Property again: t all slaims and dem:aads, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comb mes niform covena its for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifon n sec arity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lentier covenant and agree as follows:

L. Payment of Principal and Interest; Prepzy ment and Late Charges. Bomrower shall promptly pay when due the
principal of and interest on the debt evidenced vy-th s Note and any § repayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Sul ject to applicable la v or 1o a written waiver by Lender, Borrower shall pay to
Lender cn the day monthly payments are duc unde ¢ the Note, untd the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atain priority over thi: Security Instrw nent as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; () yeady in.zard or propery insurance premiums; (d) yearly flood insurance premiums, if
any; (e) vearly mortgage insurance premiums, if a1 y; and () any sums payable by Borrower to Lender, in accordance with the
provisiors of paragraph 8, in lieu of the paymen of mortgage o surance premiums, These e
Lender may, at any time, collect and hold Fun(is in £

amount. f so, Lender may, a1 any time, colicct :u:d hold Funds i1 an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of ct frent data and r¢ asonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall b held in an institution w 10se: deposits are insured by a federal agency, instrumentality, or entity (including
Lender, i Lender is such an institution) or in any “ederal Home L gan Bank, Lender shall apply the Funds 1o pay the Escrow
Items. Leader may not charge Borrower for ha, ding and applying th : Funds, annually anzlyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inu rest on the Fur's and applicable iaw permits Lender to make such a charge.
However, Lender may require Borrower to pa’ a cne-time charge - or an independent real estate tax reporting service used by
Lender in connection with this loan, unless apslicasle law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not b req lired to pay Boirower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inte est « hall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing crediis ant debits to the 5 nds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secus ity for all sums secur d by this Security Instrument.

If the Funds held by Lender exceed the amc unts permitied to be 1eld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the require menis of applicable L.w. If the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow Items when du¢, Lot der may so nod'y Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up 1he deficiency. Bomo ver shall inake up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. '

Upon payment in fuil of all sums secured by this Security Instru ment, Lender shall promptly refund to Borrower any Funds
held by Lander. If, under paragraph 21, Lende shal acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply zny Funds held by Lendcr at the time of acqudsition ‘or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless appl cabl : law provides o herwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, w any prepaym :nt ¢aarges due uncer the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; an| last to any late ches; tes due under the Note,

4. Churges; Liens. Borrower shall pay ali taxs, assessments, charges, fines and impositions atributable 1o the Property
which may autain priority over this Security Inst umeat, and leasehol payments or ground rents, if any. Borrower shall pay these
obligations in the manrer provided in paragraph 2, 9~ if not paid in & at manner, Borrawer shall pay them on time directly 1o the
person owed payment. Borrower shall promptly fis nish to Lender il notices of amounis 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrov er sl ail promptly fir vish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority o /er this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a mzn aer acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licit ir, legal proceedin 3s which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holcer of the lien ar agreement satisfactory to Lender subordinating the lien to
this Securizy Instrument. If Lender determiries that any part of the Pregerty is subject 1o a'lien which may attain priority over this

~Security Instrument, Lender may give Borrower a netice identifying 1 e lien; orrower shall satisfy the lien or take one or more
of the acticns set forth above within 10 days of tte ghing of notice. | . :
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,'msured agmnst loss by fire, hazards included wxl.hu the term "extended coverage and any other hazards mcludmg floods or
: ﬂoodmg, for which Lender requires insurarice. This i 1suz aice shall be maiatained-in the amounts and for the periods that Lender
requires. The irsurance carrier:providing the insuran( e shili be chosen bv Borrower snb]ect to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to mamntain.. coverage descibo;d above, Lender may, at Lender’s option, obtain
coverage:to protect Lender’s rights in the Property in :iccor dance with parag raph 7.

All insurance policies and renewals shall be acceptabls to Lender-and shall include a standard mortgage clause. Lender shall
have the right i0 hold the policies and renewals. If 1 encl ¢ requires, Bortower shall promptly give to Lender all reccipts of paid
premiums and renewal notices, In the event of loss, B orro ver shall give pr ympt notice to the insurance carrier and Lender. Lender
rnay make proof of loss if not made promptly by Borrowar .

Unless Lender and  mower otherwise agree in wring, insurance p oceeds shall be applied to restoration or repair of the
Property damay;ed, if the restoration or repair is economz ally feasible anc Lender’s security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s secwity ssould be lessene 1, the insurance proceeds shall be applied to the sums
secured by thit Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, or dces not answer within 30 days a notice fium Lender that the insurance carrier has offered to sete a claim, then
lender may coilect the insurance proceeds. Lender may u e the proceeds 1) repair or restore the Property or 1o pay sums secured
by this Secunity Instrument, whether or not then due. 'The * 0-day period wi | begin when the notice is given.

Unless Lender and Borrower otherwise agree in 'vritu.g, any applicatic n of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in p iragyaphs 1 and 2 or :hange the amount of the payments. If urider paragraph
21 the Propert is acquired by Lender, Borrower’s right to any insuranc ¢ policies and proceads resulting from damage to the
Property prior 0 the acquisition shall pass to Lende to tae extent of ths sums secured by this Security Instrument immediately
prrior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prct :ction of the Priperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery as Borrower’s prir cipal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy the roperty as Borrwer’s principal residence for at least one year after the
date of occupency, unless Lender otherwise agrees in ‘vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Bomow :r’s control. Bor ower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. E( crower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that i1 Lzader’s good faid judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this {ecusty Instrument o Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by - wsing the actior or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeitu e of the Borrower's nterest in the Property or other material impairment of
the lien created by this Security Instrument or Lende s se curity interest. B orrower shall also be in default if Borrower, during the
loan application process, gave materially false or inac cura ¢ information @ statements to Lender (or failed to provide Lender with
any material information) in connection with the lyan -:videnced by th: Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Property as a pn acipal residencs If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borru ver acquires fez title to the Property, the leasehold and the fee title shall
not merge unless Lender agrecs to the merger in writiig.

7. Protection of Lender’s Rights in the Propery. i Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceed ing taat may signific intly affect Leader’s rights in the Property (such as a
proceeding in bankrupltcy, probate, for condemnation or :urfeiture or to ca orce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Projerty and Lenda 's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Secw ity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to mak 2 rej airs. Although 1 ender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this pa:agrzph 7 shall becon e additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to ther terms of paynu at, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with in erest, upon nouk ¢ from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mrigiye insurance as ¢ condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reqiired to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lajses or ceases to be n effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mort Jage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previcusly in effect, from an altemnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverag: is 1ot available, Bo mower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiim x:ing paid by:Bas rower when the ‘insurance coverage lapsed or ceased to
be! m eﬂ"ect. Lender will accept, use and. retau' these- | xymcms as.a lo s rcserve in heu of mortgage insurance. Loss reserve
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shall pay the
Pprovi requirement for mortgage
orrower applicable Iaw,
" make reasonak -entrics upon and. inspections of the Property. Lender shap give
tion specify i, § reasonable cause for the inspection.
10. Condemaation, Ay.award or clam for damages, direct

concemnation or other e Property, or jor conveyance in liey of condemnation,
shall be paid tg Lender,

1a the event of
whether or not then

the sums securegd by this
wing fraction: (a) the total amount of
the Property immedia,

award or setile a claim for damages, Borrow er fads to days after the date the notice is given, Lender
is authorized 1o collect and apply the procee Is, a: Iepair of the Property or to the sums secured
by this Security Instrument, whether or notthen dhy

Unless Lender and Borrower otherwise agre: in writing, any :pplication of proceeds 1o principal shall not extend O postpone
the due date of the monthly payments referrec to i

12. Successors and Assigns Bound; Jointanc Several Liabis ¥s Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit e Sucessors and as:.igns of Lender and Borrower, subject to the provisions of
be jomt and several, Any Borrower who €0-signs this Security

13. Loan Charges.
and that law is fin,

under the Note.
14. Notices.
by first cliss mail

2vent that any peovision or clause of this Security Instrument or the Note
not ¢ ffect other provi siong of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this eng the provis:oas of this Security Instrament. and the Note are declared to
be severable, o S 21 T N S
o Form 303
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CEAs T s . “{F: 29621332
er shall onforme 4 of the Note ard of Security Instrument,
sier of the Pr 2 Benef {nterest in‘Borr-ry'ye If'all or an -part of the Property or
T tran; d"(or 1f ficial. interest orrower is sold gr transferred: and :Bor r i
_ i prior :wrilten consent, Lender may, stits aption, ; RN iartetin
Instrument. However, this option shall: nof be exey
Security Instrument.

by this Security
cdies permitted

wer shall have the right to have
(@) 5 days (or such qlhcr' period as

acceleration under Pp:
19. Sale of Note; Chan
Instrument) may be sold
as the "Loan Servicer")
more changes of the Loan S
given writtn notice of the ¢/
address of the new Loan Service
information required by applicabl,
20.H : disposal, Storage, or release of any
» anything affecting the Property
presence, use, or Storage on the
appropriate to normal residential uses

pesticides and herbicides, volatile solvents, materi\ls dehyde, and radioactive materials. As used in
IS paragragh 20, "Environmental Law" means federe! laws and Iaws ¢ f the Jurisdiction where ¢he Property is located that relate
to health, safoty or environmental protection,

NON-UMIFORM COVENANTS. Borrower an{ Lender further coveaant and agree as follows:
21, Acceleration; Remedies, Lender shail give noice to Borrowe:- prior to acceleration following Borrower's breach of
nstrument (but no: prior to acceleration under paragraph 17 unless
1all s pecify: (a) the cefault; (b) the action required to cure the default; (c)
10tice is given to B¢ Tower, by which the default must be cured; and (d)
late specified in the notice may resylt in acceleration of the sums secured
il further inform Borrower of

be entitled to collect
pursuing the remedies I but not limited to, reasonable
attorneys’ fees and costs of title evidence,
If Lender invokes the power of sale, Lender st all execute

of an event of default 3 lection to caus: the
i in the manner
PErsons presc-ibed by After the time required by
n Borro wer, shali sell the Praperty at public auction to the highest bidder at the
the terms designated in'ti2 notice of sate in-one or more parcels and in any order Trustee
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limited to, reas s and at.ornys®
to the person or Persons legally entitleq o .

22, Reconveyance, Upon payment (f gy Sums secured by thi
the Property anqd shall surrender this Scturiy Instrument ang
Trustee. Trustee shall reconvey the Proy erty without warrary
persons shall pay any recordation costs, I, nd.-
the fee is paid 10 a third party (such as the Ty
law,

23. Substitute Trustee,
appeinted hereunder,

4. Attorneys’ Fees, As used in this Secy dty Instrument ; ng in the N()te, "attorneys” fees" shall include any aitorneys’ fees
awatded by an appellate court, '
) 5. Riders to this Security Instrument,
Security Instrument, the Covenants and agnieme shall be incorporated into and shall amend ang supplement
Agreements of this Secyri y Instrument as if the rider(s) were g part of this Security Instrumeny.

[Check applicable box(es)]

Adjustable Rate Rider(s) (] Condominiy n Rider L] 1-4 Family Rider

Graduated Payment Rider - [ _1Pianned Uni Development Ridec [_] Biweekly Payment Rider

[[%I Balloon Rider : [ IRae Improvc ment Rider * - (] Second Home Rider

¢

- L] Other(s) fspe ify]

STATE OF OREGON, SR LS ! County ss:
‘Onthis  _2emip, day of @alca&_, + [GG4L  personally appeared the above named
% M. @JJUUU@TLQ., <\‘)12M, {. @5 A QILJQ)W and  acknowledged
the foregcing instrument to b mn" © voluntary act 31d deed..
B 2 t Lo 3 -

My Commiission Expires:’ q /Zgl Ct (p |

- (Officiat Seal) o g : -)b’]
- e Bdenys o .9 \0 SPRED r‘éﬂ\q
' OFFICE SEAL .. . - N =
(SENINE Jounson . - £ : Na {'Y*‘EL‘“'*"'O'FBS’“- ’
gNOTARYPUBuc-‘OREOON L N Pl [
: nSOMHISEION NO. 018718, .
: :Mvconmssmnemm_mzs.zm; ‘
St e | -
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'STATE OF OREGON: COUNTY OF KLAMA1 H:

‘Filed ot ‘fucord at request of R Corj ey le | the : &
of : Qct___ AD, — 1 0238 » and duly recorded in Vol. _M9% )
; ‘- i : —— .. onPa 33652 . ,

FEE 35.00




