RANCHY CORDOVA, ‘CA - 95670
(916)‘853—9500

lSpa:- Abme'nusLme! urRetm_'dmg ata)

DI E'B GF TRST B se ID: 3061637

1('Tmstee") 'Ihebenﬁcnary is

i Lo CROSSLAND - MORTG AGB CORP S Db ,
which is organized and existing under the laws of - . "The State of .Utah" , and whose
addrwsm P.0. BOX 57908 : , SALT JAKE CITY UT '84157-0909
‘ ") Botrower owes Lender the principal sum of
One Hundred Bighty Thousand and no /100

Dollars (U.S. $ 180,000.00 ).
This debt is evidenced by Borrower’s not: daed the same dlte as :this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and Jayable ;on November 1, 2024
This Security Instrament secures to Lender: (i) the repayment of @.¢ debt evidenced by the Note, with interest, and all renswa]s
extensions and modifications of the Note; () th: payment of ai other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrumat; .md (c) the pexfnxmanee of Borrower’s covenants and agreements under this
Secunty Instrament and the Note. For this pu posc, Borrower irre ombly grants and: conveys to Trustee, in trust, with power of
sale, the following dmcnbed property located i : IH - Connty Oregon:
: saz LBGAL DESCRJ.PTION ATrA"' "> HERETO. AN 3 MADE A SART :HEREOP.

WA




, a ‘ATl X
‘}Instmnm'n;t;Allbfthe,fozeg'oi.n’g s referred to i1 .this Se srity Instrur iexit as the "Property.” .

BORROWER COVENANTS that Borrowtr is iawfully seised of the estate hs by conveyed and has the right to grant and
convey the Property and that the Property is' vnencumbered,. excep: for encumbrances-of record. Borrower warrants and will
defend generally the title to the Property against all claims and dema:ds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combi aes vniform covenzacs for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifors: secrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Len Jer covenant arx! agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt ev’idenced iy to: Note and any jrepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Suljec: to applicable Jav or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due uader the Note, until tae Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrurient as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yesrly hazard or propeny insurance premiuvms; (d) yearly flood insurance premiums,
if any; (¢) yeatly mortgage insurance premiuns, i any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymeat of mortgage jasurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Finds in an amount rot to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borros rer’s escrow accournt under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.(.. Section 2601 et s:q. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at eny t me, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of cutent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institmion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institvtion) or in any Feda al Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borroyser for holding and aplying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bonower to pay a one-ti-ne charge for an independent real estate t»x reporting service
used by Lender in connection with this lo:m, ualess applicabl law provides otherwise. Unless an agreement is made or
applicable law requires inzerest to be paid, L:nde- shall not be reuired to pay Borrower any interest or earnings on the Funds.
Borrow:r and Lender may agrec in writing, how-:ver, that intere:t shall be paid on the Funds. Lender shall give to Borrower,
without charge, an anmual accounting of the Furds, showing cre dits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pled;zed as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pemnitted t) be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of app! icable law. If the amount of the Funds held by Lender at any
time is not sufficient w pay the Escrow Item ; wh:n due, Lender 1aay 50 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary w ma<e up the deficicncy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discredon. =

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any
Funds held by Lender. If, under paragraph /:1, Lender shall acguire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by 1 endet at the tiwe of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applic able law providt s otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepe ymst charges due voder the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, to principal dve; z1:d last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall p:y all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security brtrument, and le 1sehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in para graph 2, ot if 1« ¢ paid in that manner, Borrower shall pay them on time directy
to the person owed payment. Borrower sha | promptly furnish « Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borower shall proa ptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge an/ liwis which has prio-ity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation suure¢ by the fien in a manner acceptable to Lender; (b) contests in good faith the lien
by, ot defends against enforcement of thi: Hen in, legal proc sedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures frora the holder of the li :n an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determ ines that any part of the Property is subject to a lien which may attain priority over
. this Security Instrument, Lender may give Boxower a notice icentifying the Jien. Borrower shall satisfy the lien or take one or

. more of the actions set forth above within 10 ¢zys of the giving ofnotice. =
o : [ o : Form 3038 9/90
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: ! " ge” and any ‘other hazards, mcludmg

floods orﬂnodmg forwhlchl.endertequm inswance | This i msumnu: shall b mammncd in:the amounts and: for the periods
that Lender requires. The insurance carrier ‘provicing tie”insurance shall be chosen by, Borrower subject to Lender’s approval
which shall not be unreasonably withheld. ‘If. Borrowe faxls to maintan coverage: ‘described -above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights it the Property in acce-rdance with paragraph 7.

All insurance policies and renewals shall be accejitable to Lend= and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly glve to Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree :n vaiting, insurance proceeds shall be applied to restoration or repair of the
Property damsged, if the restoration or repair is econora cally feasible ar d Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s secirity would be lessen=d, the insurance proceeds shall be applied to the sums
secured by tus Security Instrument, whether or not then due, with ary excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice fiom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lendit may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Ler der, Borrower’s rigl t to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pas: to Lender to th-: extent of the sums secured by this Security Instrument
immediately pzor to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the *roperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s pri acipal residence within sixty days after the execution of
this Security lnstrument and shall continue to occuyiy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrses in writing, whicl: consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonc. Borower’s contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coramit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is jegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created Hy this Security (nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parigraph 18, by causin ! the action or procecximg to be dismissed with a ruling
that, in Lendec’s good faith determination, preclules forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Inttnurent or Lender's security inicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave mat:rially false or iaccurate information or statements to Lender (or failed
to provide Lender with any material information) ir. conaection with the loan evidenced by the Note, including, but not limited
to, representations concermng Borrower’s occupanc y of the Property as .. principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisims of the leas . If Borrower acquires fee title to the Property, the
leasehold and che fee title shall not merge unless Lender igrees to the me-ger in writing.

7. Protection of Lender’s Rxghts in the Property. If Borrower f2il s to perform the covenants and agreements contained in
this Security Iostrument, or there is a legal proceeling that may signifi-antly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation o1 forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
inclede paying any sums secured by a lien whica has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Propcty 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender :gree to other terms f payment, these aniounts shall bear interest from the
date of disbursement at thz Note rate and shall be payable, with inter:st, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender reqmred mortga ge insurance as .+ condition of making the Ioan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insorance coverage required by Lender Lyses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mort zags insurance previ usly in effect, at a cost substantially equivalent to the
cost to Borrovser of the mongage insurance previo lsl) in effect, from n alternate: mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverag: is 1ot available, Bo:rower shall pay to’ ‘Lender each month a sum equal to

;.. one-twelfth of the yearly mortgage insurance premivm: bng paid by:Bor cower whr.n.the insurance covexage lspsed or ceased to

: lbemeﬁ'ect underwﬂlacwpt useandretamth%epawxemsas aloss reserve in hcu of mmtgage msmance Loss reserve
: S , me 3038 9/30

1‘@,&!@"’ toz1a SEEEREE S [ 5”'°‘°°'°_': |




Jecomes available

be paid to Lender.
the event of 5 total taking of 1,e Property, the Proceeds shall
whether or pot then due, with A0y ex ess paid to Bor
market value of the Property imn egj, ely before the ¢
Security Ins : N : )

b 7 the taking,
° y th

Tty immediately

Ty in which the fair
imnediately before the
, the proceeds shall

respond
proceeds, a jtg

» Whether or pop then iye,
Borrower othe “wise i

the monthiy
1. Borrower Not Rel, 3 b
of amortization of the sumg y
not operate g1nal Borzowe - op Borrower’s successo
in interest q - refuse to extend time
trument by reg 5o of any demanq by the
:* Lender ip ex., Cising any right or remedy sha]]

Joint ang Seerq)
the

mefi: successors

ucing the
fund re(iy reduction
Note.

Any notice o Borrow::r Prvided for in gy ; be given by de!ivering it or by mailing
il unlesg applicable Iy e uires shall be dj ted to the Property

s d within which Borrower
{0 pay' theve sumg Period,
‘Wwithog( furher no ‘ .

Form 3038 9/90
initiatg;




lin: c¢ 085, - Borrower ghaj have the pj
10 the ‘earlier ofi(a) 5 days (or such o

, PENY: pursuant 1o any power of safe contaj

. Insttumens Those conditiong

S Security ‘and'the Noge as if nio a

aents; (c) i i

* fees;

with this Security
e in the ¢ ity (known
ecurj - There also may be gpe
Note. If there § hange of the Tvicer, TOWer wil] be
th Paragraph 14 above and applicable 1a. The notj state
0 which Payments shoyjg be made. Tpe noti

Storage, or release of any

do, anything affecting the

0Ot apply to the Presence, use, or
€Cognized to pe appropriate to normal

, lawsuit Or other
bstance o Envimnmcntal Law
ental or regulatory authority, thay

Is necessary, Borrower shalt Promptly take

bazardoys g
X iC petroleum
asbestos or formaldehyde. and radioactiye materials. As yseq in
and laws of the Jurisdiction where the Propery jg located thy,

further Covenant ynd agree as follows:
¢ Borrower Prior to acceleratign following Borrower’
ri Instinmeps (but not prior to acceleration ynge, p
- The notice shaj} ify: (a) the default; (b) the act i
i Trower, by

Spx

from i}e date the noti e js given to

ure to cure the default op ¢t before the i te Specified in the noj
ity .

{ ail

tecured by thig Securj enl ang . Je of the Py,

reinstate afyep acceleration and the right .o prj €01 assert

Cefense of Borrower ¢ acceleration gpg sale. e is not cured on or pefgre the dat

Lender, a¢ js Option, may Fequire | mmy gjgeq Sums secureq by this

further demand ang may invoke ¢he PO ar of gale and & ny gthep remedies Permitted by applicable |ayy, Lender shall pe

entitled to collect al] Expenses incurye in ursuing the re nedjes Provided in thjg Paragraph 23, induding, but net limiteq

to, reasonapje aftorneys’ fees angd €osts of iitle evidence, )

i : €xecute 5 Written Notice of the
s cause such Dotice to

€0 chzmyp;u't of the Perty i N d Trustee 2 ﬁve notice of sale in the

i by aj licable Iayy to DBorre ther ons i applicable 14y, After the time

y appliecgblg lag!,) Trustee, withoi ¢ demand e Pr y a'l)‘;)ublic auction tg the highest

the time anq Place ang under the terms des;, i i in one or Mmore and in any order

e thix
€. Trustep shall recopy, y the !
Such persoq O persons shaj) bayany recordation«xrstst : .
23. Substitute Trustee, 3y, from time ¢ time, 1 smoye Trustee
appointed hereunde. Without conveyance o f the Property, ghe 3 '
eonfeneduponTn;btee'hmainandbyappliablcl;w. b Dy
. Atto, * Fees. As used in this Becurity Instromen; 4 in the Note, ', ,
“W”ded.bymzﬂpp,‘"a‘?m Ll i PR NN ' Form 3038 990

Initiae:




ated into and shall amend and supplement .
, thszecuntyInstmmem.

Adjustable Rate. Rider B \ _' itm Ri D 1-4 Family Rider

] Graduated Payment Rldcr ’ - [ ] Planned Uni- evel E] Biweekly Payment Rider
Balloon Rider . Con [ ‘ t Rider’ ;” - Second Home Rider
V.A. Rider : | BERE

_BY SIGNING BELOW, Borrower aci epts and grees to d:etem:s and covenants contained in this Security Instrument and
/in any rider(s) executed by Bmmwerandncorded Wlthvlt. U BEER U
Wnnem

-Bomwer : f",

STATI‘OFOREGON, S mamm | Comntyss: :
£ Onthis’ KETN dayof df’C’fye*‘J# E 7 ¢ . v personally appeared the above named

.TERRY R. TALBO‘I‘ and PATRICIA B. 'II\LBOT HUSB'

1 . and acknowledged
thefm‘egomgmstrmnemtobe L THEIR o

- My C nmxssan Jm
(o’;ﬁ;.m“ ® 7/7/77

. OFFICIAL SEAL
_GANDRA S, CRANE | -
] NOTARY PUBLIC - OREGON
107 . CONMISSION NO. 028921 |
MY COMMISSION EXPIRES JULY 07, 1997, -

D n(om AT TR P / . . . Form303s 990 |




A parcel of land situated in the SW 1/¢ of ‘Section. 9, Township
39 south, Range 10 East of the Willamette Meridian, in the
County of Klamath, State ol Cregon, being more particularly
described as follows: : :

Beginning at a 1/2 inch iron pin marking the Southwest corner of
the W 1/2 E 1/2 NE 1/4 SW 1l/4 of Section 9; thence North 0
degrees 14° 197 East, 446.60 feet to & 172 “inch iron pin; thence
North 0 degrees 10" 38" East 273.23 fect to.a 1/2 inch iron pin;
thence South 89 degres 27' 2¢" East, 326.50. feet to a 1/2 inch
iron pin on the Eastline of esaid W 1/2 E 1/2 NE 1/4&4 €W 1/4;
thence South 0 degrees 6°' 40" West along said East line w 1/2

E 1/2 NE 1/4 SW 174, 717.87 feet to a >./2 inch iron pin marking
the Southeasnt corner of said W 1/2 E 1’2 NE:1/4 'SW 1/4; thence
North 89 degrees 48° West along the South line of maid NE 1/4

SW 1/4, 329.80 feet to the point of beginning.

TOGETHER WITH an easement for roadway purposes 30.00 feet in
width across the Westerly portion of the W.1/2 E 1/2 NE 1/4 SW
1/4 of said Section 9, being adjacent o and Easterly of the
West line thereof and beginning at the North line of said W 1/2
E 1/2 NE L/4 SW 1/4 and terminating ac the North line of the
above described parcel, as more fully described in Book M-76 at
Page 8962. ‘ ‘

ALSC TOGETHER WITH an eas¢ment for powsr line maintenance 20.00
feet in width across the Souttherly porzion of the =z 1/2 B 1/2
NE 1/4 SW 1/4, being adjaceni to and Northerly of the South line
thereof; said easement be¢irning at ths Westerly right of way
line o2 Pine Groveenoad,‘ufcounty-road,,Andﬁterminating at the
East line of the above dencribed parcél. s

 TOGETBER WITH ‘.‘-:_a.se-x'ne'ii\!:vsi tor. f?fiiblicfkbé dwayas more fully
- described insaobksgMéS#};DagéfSSTS;QMfﬁB;V_;9§5150;3M:68. Page
X517 M-GB,VPagé;152;”M76$4? ge 153; ¥-72 age 4840 and M-76 at

~ Page 8958,

VR

'STATE OF OREGON: COUNTY OF KLAMATH

Filed f:dr; ,t?cdﬁi at ‘request: of:

at reques L Adsen Tiele ¢y BNl
Oct AD. 19 TR O e - I I :oiu
Sk _AD,19__94 at i 11315 oclock ! . AM.. and dalv n
e RN L S oy pies. OCI0Ck L . OM., and duly recorded i :

-




