............. ,asB eneficiary,

‘Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property in
.. County, Oregon, Jesc-ibedass w (it it 4 b

The North 40 feet of the South HO :eet of Tot: '680"and 681, Block 107,

: -M,ILLS ADDITION TO THE CITY OF K _AM/TH FALLS, tn the..County of Klamath,
State of Oregon
o Code | Map 3809-33DB Tax Lot 27 00 :

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND L3 BEING RECORDED JUNIOR TO A CONZRACT IN
FAVOR OF STATE OF OREGON BY AND THROUGH 'THE DIRECTOR OF VETERANS' AFFAIRS PER EXHIBIT. VA,
together with all and singular the tensments, hereditame ats and appurtenances and all other rights thereunto belonging or in anywise now
or hersalter appertaining, and the rents, issues and prof ts thireot and. all Hixt ros now or. hereafter attached to or used in connection with
the property. . ! .

FOR TEE PURPOSE OF SECURING PERFORM#NCE of each agr-ement of grantor herein contained and payment of the sum
..?EI?‘J!.EEEEE.?.‘T{PUSAND a 0/100 - 1= = = == TS T LTI -- -

T T LT T e - ( 3?00..0'0“) == = Dollars. vith interest thereon according to the terms of a promissory
note ol even date herewith, pay: o beneficiary of srder and made by gr.untor, the final payment of principal and interest hereof, if
hd{’quxié? paid, to be dus ‘and payable A,Qaﬂ.r.l_t‘ 101 no Y 1 S

© The ‘da?a,ot;maturit}v of the debt secured by th trument is the d.te, stated above, on which the final installment of the note
becomes due:and. P yable, Should the grantor either ajree t 1, attempt fo, or «ctually. sell, convey, of assign all (or any part) of the prop-
erty orall (or any_ part) of grantor's interest ini it witiout ‘irst obtaining, the.written consent of approval of the beneficiaty, then, at the
beneficiary’s option®, all obligations secured by this inistruunent, irrespective of. the maturity dates expressed therein, or herein, shall be-
come immedistely due and payable. The execution by gran-or of an earnest noney ggreement**‘does not constitute a sale, conveyance ot
assignment. ’ R -

To protact the security of this trust deed, granto - agre 63!

1. Toiprotect, preserve and maintain the -propa 'ty in good condition nd repair; not to cemove or demolish any building or im-
provement thereon; not to commit or permit any wastt of t 1e property. P

2. To complate or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or dostroyed thereon, and pay when due all costs acurced therefor,

3. To comply with all laws, ordinances, regulatims, ¢ ovenants, conditi ns and restrictions affecting the property; it the bensficiary
so requests, to join in.executing such linancing staten ents sursuant to the U niform Commercial Code as the beneficiary may roquire and
to pay lor liling same in the proper pulic oftice or «ificy ., as well as-the «ost of all lien searches made by filing ollicers or searching
agencies . as may- be deemed desirable by the beneticia y. .

4. To .gmwda and - continuously maintain 1inst ranc on the buildia s now or hereatier erected on the proper;yl‘ﬁgirﬁ;ééo-ft 0(! albe

such other hazards as the beneticiary may from time & time require, in an amount not less than

s acceptable to the beneficiary, ith lss payable to tix latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for ¢ ny re ason to procure 81y such insurance and to deliver the policies to the beneficiary
at Jeast fifteen days prior to the expiration of any po ticy « § insurance now -r hereafter placed on the buildings, the beneficiary may pro-
cure the sa The amount colle ted \.nder any fire or other insurance policv may be applied by beneficiary upon
any indebtedness secured hereby and in such order as senef ‘ciary may detera ine, or at option of beneticiary the entire amount SO collected,
or any part { hereof, may be released fo grantor. Suct app ication or relears shall not cure of waive any default or notice of default here-
under or invalidate any act done pursuant to such notice '

5. To keep the property free from constructicn liens and to pay al taxes, assessments and other charges that may be levied or
assassed upot or against the property before any pa ¢ of such taxes, asses ments and other charges become past due or delinquent and
promptly deiiver receipts therefor to beneticiary; should : he grantor fail ¢ make payment of any taxes, assessments, insurance premiums,
liens or othe- charges payable by grantor, either by cirect payment or by p -oviding beneficiary with tunds with which to make such pay-
aient, bensticiary may, at its option, make payment the: . id, with interest at the rate set forth in the note
secured hereby, together with the obligations described ir paragraphs deed, shall be added to and become a part of
the debt sscrired by this trust deed, without waiver o! any rights arising fro 1w breach of any of the covenants hereof and for such payments,
with interes: as aforesaid, the property hereinbelore denc +ibed, as well a3 the grantor, shall be bound to the same extent that they are
bound for the payment of +he obligation herein des :rib+ {, and all such p:yments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the option of the Ix aeficiary, rendec all sums secured by this trust deed immediately duo and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of ¢his trist including the co. t of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing thi: d tn stee's and attorney’s lees actually incurred.

7. To appear in and detfend jon ¢ g to affect the sscurity rights or powers of beneticinry or trustee;
and in any suit, action or proceeding in which the lenef ciary or trustee 112y appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, ing evidence of title nd the beneticia y's or trustec’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be ixed by the trial cout ‘and in the event of an appeal Irom any judgment or decree of
the trial court, grantor Further adrees to pay such st'm u: the appellate co «¢ shall adjudge reasonable as the bensficiary’s or trustee’s at-
torney’s fees on such app2al.

1t is mutually agreed that:

8. In the event that any portion or all of tle property shall be c&%en under the right ol eminent domain or condernnation, bene-

ficiary shall have the right, if it so elects, to require ¥ at all or any ro tion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereund or mu-t be eliher an attors 2y, who Is a= active member of the Oregon State Bar, a bank, trust company
or savings ard loan association autherized to do business under tha laws of Oregon or ~he United States, 2 {itle Insurance company authorized to insure tilie to real
properly of this state, its subsldl;rlps,;afﬂllgtes;‘auanlsm brapchas, e United States o7 £y agency therect, or an escrow agent licensed under ORS 696.505 to 635.585.
“WARNING: 12.USC 1701]-3 regulates and thay. prohibit § mrtis of this option. oo

**The-pubiicher. suggests that such.an; agresme t.address: tllq-lfxua‘ ot abtainlng hen 1ﬁci§iy‘s‘,:&iiiﬁsent in complete detail.
= == = e = T T T EQFOREGON,
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M., and recorded

as fee/tile/instru-
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f said Coug‘l.ty.i

untain TLt npan
222 South: Sixt Streeti.
| Falls, OR 97601 ..
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d3675
: sonahl 1. costs, snses a: ocessarily paid or incarred by grantor
1eficiory and applied by it Lirst-upon’ any ) nd oxpenses and attornoy’s fees, both
¢ tacessar v ps'd or incurréd by} -ensliciary in such ‘Proceedings, and the balance applied upon the indebted-
. grantor &grect, at ita own oXpense, (o take such actions and i te such instn as shall bo necessary
2ation, promptl: upn bemllclafr’y'a tquest, . ' S
d _from tHme to .im 4pon written req ast of beneticinry, payment of its feos and prosentation of this deed and
rdo (in case of full iecor ve for can ellation), withous alffccting the liability of any person for the payment of
the indebtedness, trustee may (a) conse: ¢ to g of an v map or plat of the property; ( b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any - tion or sther agreement affecting this deed or. 2he lien or chargo thereof; ( d)
reconvey, without warranty, i i
legally entitled thereto,”
foes for any of the services mentioned in this aragraph shall b.. not

10. Upon any default by grantor heroury 'er, beneficiary a ay at any time without notice, either in Porson, by agent or by a receiver
to be appointed by a court, and without 1egar’ to the adequacy of any 3ecLrity for the indebtedness hereby secured, antor upon and take
possession of the property or any part thoreof, in jts or otherwise colle:t the rents, issues and protits, including those past
due and unpaid, and apply the same, les: coet+ and expenses ! operation and collection, including roasonable uttorney's fees upon any
indebtedness secured hereby, and in such srdes as boneticiary m 1y determire.,

11. The entering upon and taking pisses ion of the propor ty, the collection of such rents, issues and prolits, or the pProceeds of fire
and other insurance policies or compensaton awards for any 1 wking or damage of the property, and the application or relaase thereof as
aforesaid, shall not cure or waive day detiult fi ¢t hereunder or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in ~cured hereby or in grantor's perfo

nance, the beneficiary may
wy may elect to ,roceed
ment and sals, or i Pursue any other righ
we. In the event the benoliciary elects (o forecl by adverti and sale, the bene-
@ recorded & writ -en notice of default ard election to sell the Pproperty to satisty the obliga-
2 : . give notics thereof as then required by Iaw and proceed
] ted in ORS 86.73." 1o 86. 95! ="

. 9 trustee has commenced! foreclosure by adver ‘isement and sale, and at any time prior to 5 days bofore the date the
trustee conducts the sale, the grantor or-a, W ot %er ‘porson so pri ileged by ORS 86.753, may cure the default or defaults. It the detfaule
consists of a failure to pay, when dué, siin s Sec re } deec 3 1 - be cured by paying the entire amount duo at the
i rred. Any other default that is capablo of being
trust deed. In any case, in addition to curing the de.

368 actually incurred in enlorcing

tha parcel or parcels af auction to the highest b
iri form as required by Iaw conveying'thg Lropy: , . any . oxpresa or implied, The rocitals in the
deed of any matters of fact shall be concliusiva proof of the tra. . oxcluding the trustes, bur including the
grantor and beneficiary, may purchase at thy sal . o
15. When trustee sells pursuant to th. pow ers provided her in, trustee shall apply the procseds of sale to payment of (| ) the ex-
penies of sale, including the compensation of tks trustee and a 1 :asonable charge by trustee’s attornoy, (2) to the obligation secured by
the trust deed, (3) to all persons having recrded liens subsequert to the interest of the trustse in the trust deed as their intorests may
rder of their priority and (4, the geantor or to any- successor in interest entitled to such surplus,
i or eS50r8' f0 any trustee named herein or to any successar frustee
) the successor trustes, the latter shall be vested with all title,
or ap; “her der. Each such appointment and substitution shall be
which, whery ‘scorded in the mortdage records of the county or counties in which the
Per appointrx nt of the successor trustes,
accepts this trust when tins deed, duly exocuted and acknowledged; i3 rade & public record as provided by law, Trustos

o notity any’ party hereto ¢f pes ding sale under ¢ ay othar deed of ‘frust or of any action or Proceeding in which grantor,
! ustee shall be' a party unless such action or procesiling ‘is brought by trusteo,
The grantor covénants and agrees’to ani Wit 4 the beneficiary and the beneticiary’s successor in intorest that tho grantor is lawfully
Bsaizad in fee simpls of the real property and 1as @ valid, uneng:gmb;c cod title 'theroio

A

and that the. grantor will warrant and.forever detos d.the same aga:n ¢ all persons whomsoever,
The grantor wacrants that tho proceed:: of (s Joan represent.-d by the above described note and this trust deod are:
(a)* primarily for drantor’s personal; | tmily or household Pu posas (see Important Notico bolow ),
for an ordanization, or (aven it gcnter ia a natural per n) are for business or commercial purposos.
This deed applies to, inures to the benfit o+ and binds all. rties hereto, thair heirs, legatoes, deviseos, administrators, executors,
personal repr f idrey, Thveterm beneficiary shall mean. the holder and owner, including pledges, of the contrace

, 8t S
secured hereby, wiwth:' or not aamed as a bo el wy herein. . _

In construing rhis truse deed, . it. is:undae - A - i ne person; that
if the context so requires, the singular shall be “t @ to rmean and i1 slude j changes shall be
made, assumed and implied to make the’ provisiors hkereof indi

IN wr TNESS WHEREOF; the gra and year first above written,
‘ ‘ e LE » ZRUSTEE OF M G M TRUST

* IMPQRTANT NOTICE: Daléte, by lining out, whichs rer vvrraniy- lalor(b) iy ' CLEFANI N 5T 4
not cpplicable; If warranty {al is applicable and the bens fclary is o eredites
as such word is_definad In, the T!'um-lnv-hn\dl_ng\;A;[ and Regul n Z, tha |
banefidary MUST comply’ with the Act and’ Reguler lon' by making' requirsd
distlosgres; for this PUTPIse Uie Stavens-Ness Form 140. 119, or equivalent.
If‘:om;illan:o with:the Act is not r-qulrod,;dh_mgm;d this rotice, T e isdaduien e ande o o
STA-TE'OF’C:Gf ]?GV‘ "aCounty of L
o Thx"s s 2% e rt:t was acknowl-sdged before ‘meon.,................

by .:.Cleland Rei.dy Jr.: Trustee - "y 0. '

This instrumert was acknow I dded before me on ... . - -

TR cgr 4

Goh

Py recessetnrin m vhsarepean

IR ; Notary Public for B¥§3om L
My commission expires e L8 fOPRY

—

REQUEST FOR FULL R ;ONV sYANCE Ta be urg! only when obligations have baen paid.)

e e, TrUStoe L o L
dor ¢ { all indebfedney gecyrod by the forogoing trust deed. All sums socured by the trust
t full, ¢ s u heriby ¢ o diracted, on';t yaiont o you of any sums owing to you under the termas of the
pursuant to statute, to cancel all o ides g of Indebtedns: 1 necured by the ‘trast desd (which are delivered to you herewlth
togethan with the trust deed) and fo.reconvey, 1. tho - warranty, to tix partles dezignated by the terms of tho trust deed the estate now

held 'bx,‘yw‘dnéloi-‘i‘fie same. Mail oconveyance and.di cuments to .., . _ P

o dastroy: this Trist Dosd OR THE NOTE whi It ¢ scures.

30 delivered to the trustes for canceliation bt ore o e
1*.{-'*"}"!’""“" Sre e Bonoticlary
& IR R - Zenolic]

N E N . ¥
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ey <ot g
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E)HIBIT wpv TO TRUST pEgp

THIS TRuUST DEED I5 ¢y ALL~-INZ UNIOR AND
SUBORDINATE T1g A CONTRACT REC i E 9030 in
FAVOR oF THE STAT: nFf OREGON _ d
NS YENDOR. » THE
AGREES 1o PAY, ALL PAYMENTS DUE
‘T IN FAvy: . OF QREG
GRANTOR(S) HEREIN, .

HARKLESS THEREFROMN

GRANTOR(S)
S0 PAID By
NEXT 710

(INI_TI};

5 oF BENI FICIARY (IE5)
—(INI1IALS OF,Geabiokcsji} e




' State of California

Ty e e

Countyof  San Lu1s Obi,pp

- On __October 22, 1994 - f)jefore me, _ Kacey Sulllvan, Notary Public
: ‘DATE o T INAME. THTLE OF OFFICER - E.G.. JANE DOE, NOTARY PUBLIC-

personally appeared Ak ok % *Clel, mi_Rgid Jr, %k ok ko % % % * % %
’ ’ . NAME(SJOFSIGNEH(S)

] personally known to me .. on - @(provei 1o me on the oasis of satisfactory evidence
0 be the person(d whose name(s) is/d

s Ibscribed to the within instrument and ac-

knowledged to me that he/sike/they executed

tte same in his/he&r/their authorized

mpacnty(l‘§@) and that by his/ber/their

s ;nature(ﬁ() on the instrument the person(g),

©1 the entity wpon behalf of which the

pe rson(‘gz) acted executed the instrument.

]

w TNES§ my hand.and official seal.

Though the.data below:is not requirgd by av/, |t may prove val Aable to persons relymg on:the document and could prevent
fraudulent reaﬂachment <of this: form i L

CAPACITY CI.AIMED BY SII NEh : » _ DESCRI,P'HON OF ATTACHED DOCUMENT

INDIVIDUAL =
!E: CORPORATE OFFICER

‘T"H_\_s_t_'nnnr'
TITLE OR TYF"E OF DOCUMENT

g [Zl PARTNER(S) L umrreo
e Sl GENERA' v . 2 -
DIk El ATTORNEY—IN—FACT IR T T C b . INUMBER OF PAGES
B X TRUSTEE®S) = - A pi Lo

GUARDIAN/PONSERVATOR . s L S 3 '
OTHEH — L Lo 0/20/94
e — - RS . DKTE OF DOCUMENT

SIGNERIS REPF’ESENTING
NAME OF PERSON(S) CH E‘(T]TY(?ES)

;Fxled for rucord at request of - ‘ ug_e ; Title €o ‘- - NREE day
of : Oct AD., 19 9_4_ ~al_ LL,_._Q__ oclcek M and dulj recorded in Vol. \Mgl‘ .
of , Mm tgages  ___ on ‘Page 33674

Evelyn Biehn County Clerk
$25.00 By Sl wdend g Ny s lerali.




