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DEED OF TRUST‘

THIS DEED OF TRUST (“Securn y: In trument") ismedeon s

19.9%..... The grantoris ........ Wi 1liam. L. S ummings...8 . amgke penson
iaeiend o ‘(‘Bnrrower ) Thetrusxeen
(““Trustee™). The beneficiary is
, which is organized and existing
undﬂ%hethof the. United.States.cf: America andwhowadmvmls

..540. Main. Street.. . Klimath. Falls.. fols egqn ..... 976CL .......... (“"Lender™).
Borrower owes Lender the principal sum ¢ f f ve, hundred : and No/l 100
Dollars (US. $ ). Th 1s debt is evidenced by Borrowcr s nole
dated the same date as this Security Instn mer t(*Note™), whi hfrowdes for monthly payments, with the full debt, if not
paid earlier, due:and payableon . L November. ds. £ 028 i s This Security Instrument
secures to Lender: (a) the repaymenl of he cebt evidenced b, the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suris, with interest advanced under paragraph 7 to protect the sccurity of this
Security. Instrument; .(c). the performance of B »rrower’s coveru nts and agreemems under this Security Instrument and the
Note; and (d) the repayment of any future ad-ances, with;int rest thereon. made to Borrower by Lender pursuant to the
parzgraph below (‘"Future Advances’ ). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee - o Borrower, m.y make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall-be secured by ‘his eed of Trust wi en evidenced by. promlssory notes stating that said noies are
secured hereby.. For-this purpose, Borrovéer i revonubly %{am ‘and conveys lo Truslee, in trust, with power of sale, the
following descnbed pmperly located in.. th County, Oregon:

Lot 19 of SCHIESEL TRACTS, acco cdlng to th= official plat‘ thereof on file in the
of Eice of the County Clerk cE X Lamath Cou1 -y, Oregon.

ALSO -a portion of Lots 44 ard Sk £
*thereof on file 1n the off1( g, of the Count 7t Clerk.of Klamath_ County, Oregon, more

; Accoﬁnt;#390”—0C2DD—03500 y‘#523295

YUNDER OREGON LAW, MOS'L A( A(REEMENTS ] ROMISES AND COMMITMENTS MADE BY US AFTER
“THE EFFECTLVE DATE OF THIS \CT_ CONCERNING LOANS'AND OTHER CREDIT EXTENSIONS WHICH
_ "APE NOT FOR PERSONAL FAMILY OR HOUSEHOLD I'URPOSES OR.SECURED. SOLELY BY THE BORROWER'S
. RESIDENCE MUST BE IN WRITINu, EXPRESS CONHIDERATION AND, BE SIGNED BY US TO BE
";ENFORCEABLE Mo . T , :

whlch has the addressof ...... ........ 563 Zf. ,hies.el Ave. me ,
' L (Street] B S "V

Oregon reevrearee e ..97603.... (“Property A(dress
{2 Codel T .

TOGETHER ‘WITH all the impre -vem.ms now or he eaﬂer ¢rected on the property. and all easements, rights,
appurtenances, rents, royalties, mineru ol and gas rights and:  profits, water rights and stock and all fixtures now or
hereafter a part of the property. All réplicera ‘ms and additions shallalso be covercd by this Set.umy Instrument. Al of the
foregoing i is reﬂ.rred toin thxs Secunty lnstrJ nem as the P1 perty

BORRO‘VER COVENANTS that Bnrrc-\ ser is lawfully stised of, the estate hereby conveyed and has the right to grant
.md convey. the Property and that the D rops: ty is unencumb :red, except for encumbrances of record. Borrower warrants
o apd'will; defend generally the mle to the Pro; )eny agamst all *lmms and demands sub_]ect to any encumbrances of record.




Borrower shall promptly pay when due
tand late charges due under the Note.
0 & written waiver by Lender, Borrower shall pay
until the Note is paid in full, a sum (“Funds") equal 1o
X ] tt’ain,'priority over this Security Instrument; (b) yearly
ground 1ents op the:-Propeny, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called *escrow items.” Lender may estimate the F unds due on the
basis of current data and reasonat le es: imates of future escrow items. -

The Funds shall be held in an :1.stitution the deposits or accounts of which are insured or Luaranteed by a federal or
state agency (including Lender jf Len der is such an irstitution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holdi 18 ard applying the L"unds,_v"analyzin‘g the account or verifying the escrow jtems, unless
Lender pays Borrower interest oni the Funds and appicable Taw permits Iender to make such a charge. Borrower and
Lender may agree in writing thar int rest shal) be paid on the . an agreement is made or applicable Jaw
requires-interest to be paid, Lendtr shull not be requir «d to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without ch, ''g¢: an annual accon ating of the Funds showing credits and debits to the Funds and the
purpose for which each debit to th- Fur ds was made. T 1e Funds are Pledged as additional security for the sums secured by
this Security, Instrument. . S

If the amount of the Funds helo by Lender, tog ther with the future monthly payments of Funds payable prior to
the due dates of the escrow items, + hall sxceed the am nt required to pay the escrow jtems when due, the excess shall be,
at Borrower’s option, either promytly rpai
amount of the Funds held by Lend:ris 10t sufficient to say the escr
amount necessary to make up theduficie cy in one or m re bayments as required by Lender.

sum'secured by. thi: Security. Instrument, Lender shall promptly refund to Borrower

Property is'sold or acquired by Lender, Lender shall apply, no later

, _ .Or It acquisition by Lender, any Funds held by Lender ar the time of
application as a credit against the sums sccured by this Se curity Instrument,

3. Application of Payments. ('nless applicabl all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges (| 2 d, to prepayment charges due under the
Note; third, to amounts payable und s s , toi 3 » 10 principal due.

4. Charges; Liens. Borroveer sqall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain :priorit/ over. this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in r}:e manner provi led in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perion cwed payment. Eorrower shall promptly furnish to Lender af] notices of amounts
to be paid under this paragraph. If Horrc wer makes thesc payments directly, Borrower shal promptly furnish to Lender
receipts evidencing the payments. = ' ’ L

: Borrower shall promptly discharg: any lien whict has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of th : obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against ¢ 1forc ement of the Lerin, legal proceedings which in the Lender’s opinion operate to
prevent the enfo ien’ ‘ei ) pert of the'Property: or (c) secures from the holder of the lien an
i to this Security Instrument. If Lender determines that any part of
ject to a lien which m 1y attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower < hall satjsfy y the'lien o ¢ take one or more of the actions set forth above within 10 days
of the giving of notice. ; : A :

5. Hazard Insurance, Borr¢ wer shall keep the ir 1provements now existing or hereafter erected on the Property
insured against loss.by fire, hazards in( iuded within the ter1n extended coverage™ and any other hazards for which Lender
requires insurance.. This insurance stall te maintained i :the amounts and for the periods that Lender requires. The
insurance carrier. providing the insur: nce shal be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ; . T v

.. All insurance policies and rencwals shall be accept ible.to, Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poli sies and renewas. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid Premiums and renewal r otices, In the ev :nt of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may. make jrool of loss if not ma de promptly by Borrower.

Unless Lender and Borrower ot 1erw ise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restors tion OF: repair is ecoromically feasible and Lender's security is not lessened. If the
restoration or repair is not ecanomical’y fesible or Lender s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securit 7 Instrument, w hether or.not then due, with any excess paid to Borrower. If
Borrower abardons the Property, thiii.30 days a notice from Lender that the insurance carrier has
offered to settle a claj er nuty.coll : ceeds, ly use the proceeds to repair or restore
the, . by thi len ment, whether or not then due. The 30-day period will begin
when the notice is given. A e ‘

Unleéss'Lender and Borrower otherwi se agree in writi 8
postpone the due date of the monthly payme its referred to in p:
under paragraph 19 the Property is acquired by Lender, ] ‘ policies and proceeds resulting
from damage to the Property prior to thi:acquisition shall pa:s eextent of the sums secured by this Security
Instrument immediately prior to the acquisirion. : '

6. Preservation and Maintenanc ¢ of Property; Lease 10lds. <.- Borrower shall not destroy, damage or substantially
change the Property, allow the Property te deteriorate or ¢ mmit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if 8orrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ag; ees 1 5 the merger in writing ..

7. Protection of Lender's Righ's in the Property: Mortgage Insurance. [f Borrower fails to perform the
covenants and agreements contained in t) iis Sccurity Instrume nt, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a' proceeding in bmxkruptcy,‘ probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for -vhatever s nece sary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may ir cluda paying any sums secured by a lien which has priority over this Security
Instzument, appearing in court, paying re asoa ible attorneys’ § *es and entering on the Property to make repairs. Although
nder may take action under this paragriph 7. -does ve to S .

i "Any amounts disbursed by Lender under this paragrap} ome additional debt of Borrower secured by this
nless:Borrower ani| Ler der agree to othr termis of pa ent, these amounts shall-bear interest from

 the D 4 e‘and ‘shall be. ya s interest,’ upon notice from Lender to Borrower -




33704

of; making the loan secured by this Security Instrument,
ance in effect unti] such
Written agreement or applicable law.

time as the requirement for the

St ! .
N its'a.tent. ntries: upon and inspections of the Property. Lender

shall give Borrower notic
9. Condemnation.
any condémnation or other
assigned and shal] be paid to Lender
In the event of a total takinj: of e Property, th.-.
then du,

the amount of the proceeds multiplied |, » the followi

with any excess peid to Borrower. In the event
orrower and Lender otherwse up fee in writing, l 1€ sums secured by:this Security Instrument shall pe reduced by
ngd | :

raction: (2). the total

ns pfection‘ép'ecifying reasonable cause for the inspection,
The procecds pt'anyv award >r c[aim_for,'damages. direct or consequential, in connection with
taking of o 1y part of the Property, . or: for conveyance in liey of condemnation, are hereby

» shallbe applied 1o the sums secured by.this Security

of a partial taking of the Property,

sums secured Immediately

before the taking, divided by (b) the fair o 1arket value of §: 1e Property immediat

paid to Borrower. .
If the Property is abandoned Y Borrower,

or if, a ter notice by Lender to Borrower that the condemnor offers to

s, Borrower fzj: s 1o respond to Lender within 30 days after the date the notice js
&ls, at jts option, either to restoration or repair of the Property or

‘i not then due.

ing, any application of proceeds to principal shall not extend or

n paragraphs | and
=ider Not Waiver,
Security Instrumen.
of the original Borrower or Borrower's s
1inst any successor j
ed by this Security In

10. Borrower
modification of amort;
interest of Borrower sh
Lender shall not be required to comriencs
Payment or otherwise modify amortizy ion of the sums sec.y;

2or change the amount of such paymenys,
Extension of the time for payment or
granted by Lender 1o any successor in

by the original Borrower or Bbrmwer's SUC< :ssors in interes Any forbearance by

skall not be a waiver o-remedy:

that Borrower’s consent.

' 12. Loan Charges. Ifthe loan ecus ed by thi
charges, and that law s finally interpr.ted 50’ that ‘the ing; ro
cannection with the loan exceed the permirted limits, then (a)
flecessary 16 reduce the to the per mity dlimit; and (b) any sums alr
perinitted limits w ed to Boriowe - 0

rendering any provision of the Note or'thi;
may require immediate payment i ful] (
permitted by paragraph 19. If Lender exer,
paragraph 17, S

stafed hy Tein
ment she 1] be

deemed to hayg
15. Governing Law; Severability:
Jurisdiction in which the Property is locatal,

Notd conflicts with applicable law, such conflj shall not affect sther Provisions of this Security
this end the provisignis of this Security Instrument and the

0

which can be
Note are declared {0 be severable,
16. Borrower's Copy. " B

e given effeét without the conflic ting provision. To

erallaw as of the date of this Security Instr Iment: ' ‘
Lender exercises this option, ‘Lendes 'shy, I give Borrower notic
of not less than 30 days from the date the'noti( ¢ is celivered ormail d wj
this Security Instrument, If Borrower faj ! ior "0 t
remedies permitted by this Security
18, Borrower’s Right to Reins )
nudd at any time piortot
t) befo-¢ sale of the Property p
11 0rcing this Sect rity’ Ine
¢Le’undér this

S o d XN
lgatcns secured her
otz)ply in the case ccel

§ Secur ty Instrumeny js

been given to

Thi- Security Inistri ment shall be governed by federal lzsy 150
I the event that 4 1y pravision or clause of this Security

01 fower meets ¢y tain con,

r Borrower May agree to extend,
rity Instrument or the Note without

subject to a law which sets maximum loap

rest or jo‘t'her, loan charges collected or to be collected in
any such loan charge shall pe

reduced by the amount

piration of applicable laws has (he effect of
ceable accqy ding to its terms, Lender, at its option,

d by this Security Instrument and may invoke
Lea fer shall take

iny remedies

the steps specified in the second paragraph of

) ecnfity 1nStfunlcnt skall be given by delivering it or by
another method. The notjce shall be directed 10 the
ice | )‘Lender, ‘Any notice to Lender shall be given by

or any other ad. ‘ress Lender designares by notice to Borrower Any noice

Borrower or Lender when given as provided

the law of the
Instrument or the
Instrument or the Note

ditions, Borrower shall have the right to have

earlier of: (a) 5 days (or such other period as
rsuant to'any power of saje contained in this
urhent, Those conditions are tht Borrower:
ment. z Note had no acceleration
incurred in enforcing this
d) takes such action as Lender may
ghts in the Property and Borrowers’s
1 changed.” Upon reinstatement by
uily effective as if no acceleration had

atjo hnder';)arégiaphs 13o0r17.




elera xoh of the sums secured by this Security Instrument and sale
) rfower of the right'to reinstate after aceeleration and the right to bring a count
fadefaultorag / otherdefense of Borrower (o acceleration and sale, If the default is not cured

specificd in the notice, Lend: rat'jis plion my require immediate payment in full of all sums secured by

thiss Security Instrument with yut fi uather demand ag may irivoke the powcrof sale and any other remedies permitted by applicable
law. Lender shall be entitled toccllect ali expense . dncurred in'pursuing the remedies provided in this paragraph 19, including,

. pe
county in which any part of he Froperty is locate 1. Lender or
applicable law to Borrower a; dtosther persons pre
without demand on Borrower, sha [sell the Propen _
terms designated in the notice of x:de'in one ormor : parcels’
all or any parcel ‘of the prope ty by public announ¢ :ment at th
designee may purchase the Py Operyatanysalé” - ¢ : -

Trustee shall deliver to the ju i
orimplied. The reditals inthe Trusz e'sdeed shall be srima facie ey the statements made therein. Trustee shall
apply the proceeds of the saleir the f sMlowing order: (. )toall €xpensesof the sale, including, but not limitedto, reasonable Trustee's
and attorneys' fees; {b)toall sums + cured by this Sa urity Instrument; and (c) any excess to the person or persons legally entitled
to it, )

he P due j collecte plicd first to payment

of the costs of management of the I’roperty and coli :ction of rents, er's fees, premiums on
receiver's bonds and reasonab, saucmeys' fees, and hen'to the sums secured by this Security Instrument,

2L Reconveyance. Up o’ 2 wment of all sg ns secured by this Security Instrument, Lender sh
reconvey the Property and sh; |1'sy render this Se¢ ity Instr idenci
Instrument to Trustee, Trustee : hal!
fee of not less than $5.00.:Such pers » ] l

22. Substitute Trustee, Le: § from tir e to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without ¢ onye yance of the Pro serty, the uccessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein snd' 7applicable faw, S o

23. Use of Property. The Propenty is not curt ntly used for agricultural, timber or grazing purposes.
) 24, Attorrieys' Fees. As isect n this Security 1 imentadnd in theNote, “attorneys’ fees” shall include any attorneys' fees
awarded by an appellate court: R R - ‘
ecuri s Riders o this Secur,ty s trument: font or mose i s are executed by and recorc
Security hlsttu@ei‘lt,itlie‘c'ovéi)a Is:an Lagreeme ‘ach suchirider shall incorporated into and shall amend and supplement
the covenarits’and agreemeénts’ ¢ f thi ¢S as if the ridei(s) were a part of this Security Instrumen, [Check
Applicable Box(es)] . | . 2 , RN E

O 24 Family Rider
mém Rider

O ams;f(s'():[éi)é_ify ,

' BYSIGNING BELOW, E biro ver acceptsand, grées to the ter
.. .and in;ény'rider@) éxecuted by Bi »rf({m érand recorded vrii'th‘it.h :

i

- Borrower

- Borrower

I Vﬁe,forcg(')ing' inslruméﬁtw:lsud{xﬁi\\ Ieﬁii;;-'i‘ik—‘_bcibré me this .Qctobe 31a1994
< sttt e 5 AR . e B {date)

™







