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110 THIS TRUST DEED, made this -
;Ngnette C. Loverde .

. - -, & Grantor,
................................. » as Trustee, and

ETPORR I Ssme tearacacresiteenssenies o o

o o WITNESSE1H:: .o . o 0
vocably grants, bargains, ells and. conveys 4o frustee in ¢ ust, with power of sale, the property in
. : ween e enineneiin. County, Oregn, c'escribed as: R : ;
"SEE‘“EXHIBIT"""A'" ATTACHED™ HERETO AND 3Y THIS REz RENCE 'MADE A PART HEREQF AS THOUGH
‘FULLY SET FORTH HERELN. Ceve i S

- a@s Beneficiary,

LA Granfor irre

THIS TRUST DEED, s ‘AN ALL-INCLUST /E ~'RUST DEED . ND IS BEING RECORDED A JUNIOR AND
SUBORDINATE TO A TRUST DEED RECOR)EL' IN BOOK M¢: oy PAGE 13892 IN FAVOR OF DAVID
M. MONSCHEIN AS BENEFICTARY/MORTGAC) E, SEE ATT¢CHED EXHIBIT “p",

together with all and singular the tenements, hereditiy nens: and appurtenas s and all other rights thereunto belonging or in anywise now
or hersalter sppertaining, snd the rents, issues and ps ity ‘hersof and. all 1t tures now or hereafter attached to or usec in connection with
the property.

FOR THE PURPOSE OF SECURING PERF ORIy ANCE of each 4 reement of grantor he-ein contained and paymen: of the sum
of TN T e —— e e =FIFTY. THOUSAN) AND NO/169 = : B S S——— —_—
e T "(§50,000;00) TUTITImTmS S s e = Dollars with interest thereon according to the terms of a promissory
note ‘of even date-herewith, payable. to beneficiaty ot orde- and made by ¢ antor, the final Paymsnt of principal and interest hereof, if
Rot sooner pajd, to be due and payable maturit)f. of 1o e, 19 L

-The da‘e. of maturity of the.debt secured By tlisiinstrument is the ¢ ate, stated abave, on which the tinal installment of the note
becomes. due end payable.- Should rhe grantor either <yiree 19, attempt to, or ctually sell, convey, or assign all (or an
erty or:all (or any part) of grantor's interest in it wit hour tirst obtaining th v written consent or approval of the be.
beneliciary's ootion*, all obligations secured by this ijstrin nent, irrespective of the maturity dates expressed therein, or herein. shall be.
come immedjately due and nayable, The execution by gran or of an earnesr nonay agreement** does not constitute a sale, conveyance or
assignment. )

To protect the security of this trust deed, granto; agre :g;

1. To protect, preserve and maintain the Propet ty ia go
provement thereon; not fo commit or permit any waste of.th s property. s

2. To complets or restore promptly and in good .ind L abitable conditio 1 any building or improvement wiich may be constructed,
damaged or dectroyed thereon, and pay when due all cots i1 crirred tharstor. Ve

. To comply with all laws, ordinances, regulntic 15;-ccvenants, conditio: s and rostrictions affecting the property; if the benoficiary

30 requests, to join in ¢/ ch ti ing statems its 5 irsuans to the Ut iform Commeccial Cotlo as the benaticiary may require and
fo pay for filing same in the Proper public otfice or offices. 1s well as the ¢o ¢ of all lien searches made by filing officers or ssarching
sgdencies as may- deemed desirable by the be .

> not to remove or demolish any building or im-

-n the buildings now or-hereafter erected on the proper: afiinst Iiss or
yfrom time to 1 'me requirs, in an amount not less than $LULL value )
payable to the I tter; all ‘policies of insurance shall be delivered to the bene-

$1 to procure anv such fnsurance and to deliver the policies to the beneficiary

at least tifteen days prior xXpiration of any policy- of i surance niow o: .wereafter placed on the- buildings, the beneficiary may pro-
cure the same a- grantor's expense. The amount collecte ! uncr any fire or ot.ier insurance policy pay be applied by beneticiary upan
&ny. indebtednes: sscured hereby and in such order as ban sficie cy may determine or at option of beneticiary the entire amount so collected,
¢r any part thersof, may be relcased to grantor. Such ap olica ion or release sau Il riot cure or waive any default or notice of detault here-
vnder or invalidate any act done pursuant to such nofice

5. To keep the broperty free from construction I, ens : nd to pay all 4. es, assessments and other charges that may be levied ar

ainst the property Lefore any part o' su: . taxes, Assessma: s and other charges become past due or delinquent and

ipts thercfor to beneficiary; should the ,itantor fail to ma<e payment of any taxss, assessments, insurance premiums,
] 8es payable by grantar, either by direc, pay n J

ment, beneficiary may, at its option, make payment thireo!, so paid, with interest at the rate
socured hereby, together with the obligations described i, £ this trust deed, shal’ be added to
the debt secured by this trust deed, wi; i ig: isi, ‘t.-ach of any of the
with interest as «foresaid, the property ..as well as the » rantor, shall be me extent that they are
bound for the payment of the obligation herein describa. f, aa ! all such payn.e its ghall be immediately dye and payable without notice,
and the nonpayment thereof shail, at the option of the be netic ary, render all a ms secured by this trist deed immediately due und pay-
able and constiture a breach ol this trust deed.

6. To pay all coats, fees and expenses of this trust inclu ling the cost o1 . itle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this cbliga-ion and trustee s ney’ S actually incurred,

7. To appesr in and defend a fe proceediig pu- ) sacurity rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the beneficiary r trustee may .3 -pear, including any suit for the foreclosure of this deed,
to pay all costs end expenses, including evidence of title and 1l o beneficiary’s . trustee’s attorney’s jues; the amwount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed Ly the trial court and ;1 the avent of an appcal from any judgment or decree of
tho trial court, drentor further agrees to pay such sum as 1 he 1 pellate court sh&'l adjudge ressonable as the beneticiary’s or rrusree's at-
torney's fess on such appeal. ’

It is' mutua/ly agreed thar:

8. In the event that any portion or all of the Propirty : hall be taken uag ler the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require tha all ..r any portion o, the monies payable as Compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereundar must | 8 glh 3¢ 2n atiomey, who J3.an activa member of the Oregon State Bar, a bank, trust company
Or.savings and loan acsociation authorized o do business under the liws of Oregon or the Unita: States, a title Insuranco company authorized to insure litle to reai
1roperty of this stete, Iis subsidlaries, affiilates, agents or branches, the Unitu States or any agenc) therso!, or.an escrow agent licansad under ORS 696.505 to 696.585.
"WARNING:.12.Usg 1701}-3 regulates and may prohibit exerciss of this «ation. : .

“*Tde publisher-suggusts that.such. an agreement address the Issue »f it tining beneficlary's-« onsent in-complete detall
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53,
ng any restriction thereon;
reconvey, i thous warranty, e property
legally entstled thereto,” and the recials | Yerein of any m.a e,
fees for anv of the Services mentione! jn t %S para
10. Upon any default by granto- he,
to be appointed by court, and wijgh,,

ng those past
ney's fees upon any

9 or may direcs the trustes to pursy
ey have. In the ¢, ‘at the beneﬁciary elects ¢o foreclose by advertisemant and sale, the bene.
0 be recorded a ¢ ritten notice of defaulr and election to sell the Property to satisfy the obliga-
i i of sale, give notics thereof as then required by law ang proceed

.795.

ment and sale, and a¢ any time prior 1o 5 days before the date the
ed by ORS §6. 753, may cure the default o defaues. If the defaulr
may be cured by paying the entire amouny due at the
other defauly that s capable of being

1S, When trustee
Penses of gale, includin,
the truss deed, (3) ¢o a.

n 1y other deed of frust or of
.4 party unle; g gy A action or Dbroce ding is brought by trustes,
drantor covenants and 2gco0s to aid 1o ¢p the Beneficiary ang the _beneticiary's successor in interest that che 8rantor js lawfully
s2ized in fee simple of the real property and has valid, unencury ered title thoreto

adnu'njstrarors, executors,
ing pledgse, of the contract

securad hereby, X
In conatry;, ¥ i it i benelic:ary may each be more than one person; that

it the contexs 80 requires, f - § , and &enerally aj/ &rammatical changés shall be
mads, assumed and implied to make the prov. sfors 7 individualy. -~

IN WITNESS WHEREOF, tho grer tor hag execut ’dyasﬁ

— . _/.5
*IMPORTANT NOTICE: Delote, by lining out, whichq: ®F Nouranty (a) of b) is
not applicable; if warranty (aj js applicable and tha bene iclary is craditor
93 such word is definag in the Truth-j -Lending - A¢ and Regyl n.Z, the
Benaficiary MusT comply with the Act and Reguylat on ir-_making requireci
disclosures; for this purpose yse Stevens-Ness Form bo.i13 19, or aquivalens
If tompliance with the Act is nop required, disregard his notice,

STATE OF ORE GO, County of . , IH
This instry men ¢t was acknow;/e dged before me on
BY LT NANETTE c,
This instru nen - was acknoyvlex 1ged befc re me on-.

- OFFiclaL SEA
- CARQLE JOHNSON ...
NOTARY PUBLIC . OREGON
COMMISSION HO. 031508
T < FRES S JAN ?}_;71__933 My commission expires

REQUEST: FOR FULL REC¢ INVE®Y ANCE {To.be. usec nly when ebligations have boen paid.)

TO: ... ... e e RS

the legal owner and hold.r oy
L istied, ¥ou hored
tute, to cancel all e
e frust deed) and ¢

. hald by you- under the sama,

The under; igned |
; fu,




Lot 7 Elock 48 FIRST ADDITI)N TO THE C{DY OF (LAMATH FALLS, in
the County of Klamath, State of Oregon. ‘

AND ALSC all that part of Blo*k 8 EWAUN\ HEIGHTS ADDITION TO
THE CITY .OF KLAMATH FALLS; in the’ County > Klamath ‘State of
Oregon, described as follows:

Beginnirg at a point on Washiigton Stree: 52.8 feet

Northeasterly from the corner of .Washing:oin and Third Streets;

thence Northeasterly along thz YNortherly line of Washington

Street 9.6 feet, more or less, to the S»ith line of the NE 1/4

of the MW 1/4 of Section 32, Tosnship 38 3outh, Range 9 East of

the Willamette Meridian; then:e West alo13j the: South line of the

NE 1/4 cf the NW 1/4 of said 3ection 32, :47:3:.feet, more or

- less, tc¢ a point North 51 degre:s 15' West of the point of

‘ beglnnfrg, thence South 51 dejr:es 15' E;:t 36.9 feet nore or
1ess, Lo the place of beglnnlig.<? :

cour-: 1 ¥aP 3809- SZBA L 13300 "
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