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STATE OF OREGON  ATC 4o AR T

DEED “F RUST ‘ 431-2953384- 703

. THIS DEED OF TRUST (Security.Ir stru mient®) is mag on'” October 13, 1994 - The grantor is
2 JOHN: WaI~CARSWELL A : ped IR

~ JENNIE M. CARSWELL, , as tenants by the entirety.
T : : : : (“Borrowef‘).

The trustee is Aspen Title &kE.scrow_:[Q 3ng>any Incozporated (Trustee").
The beneficiary is West Star Finani:ial® orporaticn © -

_ Which is organized ang existing under the jay s of he State of Utah . and
‘Whose address'is 1635 Sough Berry Kroll Blvd., Centennial Park, AZ 86021-1200

l{)‘.’Lendef‘). Borrower owes Lender the principai sum of Twionty Eight Thousand One Hundred ight
‘BoTlars and no/100

Dollars (U.S. $ 28.108. 00

S

1Strument; and (c) the performance of Borrower's
rity 1the Note. For this purpose, Borrower irrevocably grants and
wer of sale ‘the following described propertylocated in
Sl o TR ‘County; Oregon:

- LEGAL DESCRIPTION ATTACHED HRERTO AND MAD] 2

which has the addressof . . 3175 SUMIERS Lang T KLAMATH FAL(S
A : Lo [Sweet] D R [City)
gon . 97603 CCPr dperty Address”);

[ [Zip Code} oL E

TOGETHER WITH all the improvements novw o1 hereatfter ereq ted on the property, and all easements, rights,
appurtenances, rents, rayaltles, mineral, gjf and ges rights and profits, water rights and stock and all fixtures now or
hereaiter a part of the property. Al replacements a nd additions shalj also be covered by this Security Instrument. All of
the foregoing is referred to inthis Security Inst fument as the "Prop erty.”

BORROWER;COVENANT S that Borrower s he right to grant
and convey.the Propérty and that the Property is 1 ! » eptfo S of record. Borrower
warrants.ard will defend generally the title to 1t o ) ir G and S, subject to any
éncumbrances of record. - ConET g TR Lot : Lk
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, L | CARSWELLI127476, .-
r'shall Pay when'due the principal of, ang imeres%ig.?ss :

n item would become (j
hey become delinquent.

) nce premium to be r to the Secretary o

Secretary instead of the monthly mon gage jinsurance‘pre;nium; Lot

SECOND, to any taxes, special asses. sments, leasehold paymenvt,sfori_ground fents, and fire, flood and other hazard
¢ Insurance premiums, as required; - [ SR S :

THIRD, to interest due under the Note; ‘

FOQURTH:, to amortization of the princioal ¢f the Note;

» 10 late charges dye under the Mote.
q.‘ Fir_'e, Flood and Other Hazarg Insurance, Borrower shali insure

In the event of 0ss, Borrower shaj] give llender Immediate rotice by mail, Lender
made Promptly by Borrower. Each insuranc; Company concernad js hereby authoriz
i “ower and to Le nder jointi

payments.
s to perform

, shall be immediately Jue . . .

7. Condemnation, The proceeds of any award o uential, in connection with
any condemnation or other taking of perty, nveyance in place of oonde:manonaare haraby
éssigned and shaj} be paid to Lender
Note and this Security Instrument, Le
Note and this Security Instrumen, first to any delin
then to pre ayrment of principal, Any application of
FHA OREGON DEED oF TRUST
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date of the month payments, : & amo such paymenzsAny

excess procaeds over an-amount requi . der the Note and this Security
instriment shall bie paid to the entity leg : i R : R TS AR :
-8.Fees. Lender may collect fees and charjes ¢ uthorized by tha Secretary. ‘ ‘
. Grounds for Acceleration of De (A R O .

(a) Defzult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all surs secured by this Se:curity Instrument if:

(i) Borrower defauits by failing to p: y in full any monthl/payment required by this Security Instrument prior
10 or on the due date of the next monthl/ payment, o o _

(i) Borrower defaults by failing, for 11 period of thirty day's, to perform any other obligations contalned in this
Security instrument.

(b) Sale Without Credit Approval. Lender shadl, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

{i) All or part of the Property, ora t enalicial interest In -1 trust owning all or part of the Property, is sold or
otherwise transferred (other than b/ devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occt py the Property but his or her credit has not been approved in
accordance with the requirements fth2 Secretary.

(c) No Waiver. If circumstances occur tha: wold permit Lendar to require immediate payment in full, but Lender

does not require such payments, Lender does 1ot waive its rignts with respect to subsequent events.

(d) Regulations of HUD Secretary. In many ¢ rcumstances re-gulations issued by the Secretary will limit Lender's

rights, in the case of payment defauits, to 1equire immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleratior or toreclosure If nct permitted by regulations of the Secretary.

(e )Mortgage Not insured. Borrower agraes that should this fSecuritB Instrument and the note secured thereby not

be eligible for insurance under the Nationa| Hosing Act withir 60 DAYS from the date hereof,

Lender may, at its option and notwithstan ling .anything In Paragraph 8, require Immediate payment In full of all

sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS frorr the date hereof, deciining to insure this Security Instrument and the
note secured thereby, shall be deemed conclu sive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailabllit/ of insurance is solely due to Lender's fallure to remit

a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to b2 reinstated if Lander has required immediate payment in full because
of Borrower's failure to pay an amount due un der the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstat: the Security Ir strument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accoun: current including. 10 the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anu reasonable and customary attorneys' fees and expenses properly
associatec! with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effec t as i Lender had n.t required immediate payment in full. However,
Lender is not required to permit reinstatement if: () Lender has ac cepted reinstatement after the commencement of
foreclosure proceedings within two years imnediztely preceding “he commencement of a current foreclosure
praceeding, (ii) reinstatement will preclude foreclosure on differer t grounds in the future, or (ill) reinstatement will
adversely affect the priority of the lien created by tnis Security Insrument.

11. Borrower Not Released; Forbearanc:e by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secu red Ly this Security Instrument granted by Lender to any successor in
interest of Borrower shali not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence pf ocecdings against eny successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s suce essors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or precludh: the exercise of any right or remedy.

12. Successors and Assigns Bound; J sint and Several Linbility; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisicns of Paragraph 9.b. Borrower's covenairs and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: () s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums securec by this Securit/ Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear o~ make any acc symmodations with regard to the terms of this Security
Instrument or the Note without that Borrowe! 's consent.

13. Notices. Any notice to Borrower prt wided for in this Sec urity instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lav/ requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by 1otice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any addre 8 Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shail be ¢eemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. Inthe event that anv provision or clause of this Security Instrument or the
Note conflicts with applicable law, such con fict shall not affect ¢ ther provisions of this Security Instrument or the Note
which czn be given effect without the conflicting provision. To tHis end the provisions of this Security instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall te given one conforried copy of this Security Instrument.

16. Assignment of Rents. Borrower ul iconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender o Lerder's agents to collect the rents and revenues and hereby directs each
tenant of tha Property to pay the rents to Leder or Lender's agunts. However, prior 10 Lender's notice to Borrower of
Borrower's breach of any covenant of agreemert In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for ! he tenefit of Lende” and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

1 Lender gives notice of preach to Borr>we: : (a) all rents re selved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to t1e sums secured by the Security Instrurnent; (b) Lender shall be entitled to
collect and receive all of the rents of the Prupedy; and (c) each tenant of the Property shall pay ali rents due and unpaid
to Lendear or Lender's agent on Lander's written demand to tha tenant.

Borrower has not executed any prior a: islgrment of the rerts and has not and will not perform any act that would
prevent Lender from axerclsing its rights ur der "his Paragraph '6.

Lender shall not be required to enter ujion, 1ake control of ir maintain the Property bafore or after giving notice of
breach:to Borrower. However, Lender ora udic ially appointed recelver may do so at any time thareis a breach Any
application of rents shall not cure or waive iny default or invalkiate any other right or remedy of Lender. This
assignment of rents of the Property shall teminate when the de bt secured by the Security tnstrument is pald in full.
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» inder Paragraph 9, Lender may invoke
shall be entitled to collect all expensas
Ing the ng, butnot limited 1o, reasonable attorneys’
_ costs of title evidence. - S TR A T
. if Lender invokes the power of sale, Ler.der shall exex fte or cause Trustes 1o execute a written notice of the
occiirence of an event of default and ol Lender's eleciion to cause tha Property to be sold and shall cause such
notice to be recorded in each county in which any part of t7e Property Is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law 1o Borrower and to the other persons prescribed by
applicable law. After the time required by applicable law, Trustes, without demand on Borrower, shall sell the
Property at public auction to the highes' bidder et the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trus:ee determines. Trustee may postpone sale of all or
any parce! of the Property by public ann ouncement at the time and place of any previously scheduled sale.
Lender or its designee may purchase tho Property at any sule,

Trustee shall deliver to the purchaser Trustee’s deed co: weying the Property without any covenant or
warranly, expressed or implied. The recials :n the Trustee's deed shall be prima facle evidence of the truth of the
statemiants made therein, Trustee shall ¢ ppiy the proceeds of the sale in the following order: {a) to all expenses
of the sale, Including, but not limited to, ‘easonable Trustec’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess "0 tha person or persons legally entitled to it,

18. Reconveyance. Upon payment of all sums secured b this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrurr ent and all hotes evidencing debt secured by this
Security Instrument to Trustee, Trustee shal rec onvey the Prop 2rty without warranty and without charge to the person
or.persons legally entitled to it. Such person or persons shall pey any recordation costs.

19. Substitute Trustee. Lender may frym tme to time remave Trustee and appoint & successor trustee to any

inted hareunder. Without convsyar ce of the Prope rty, the successor trustee shall succeed to all the title,
power and dutles conferred upon Trustee horeln and by applicable law,

20. Attorneys’ Fees. As used In this Securfiy Instrument a d In the Note, “attorneys’ fees® shall include any
attorneys' fees awarded by an appellate coirt,

: DCondominlﬁm Rider ' .jGraduafed F’aynjzerff Rider - DGrowlng Equity Rider
" L_{Planned Unit Development Rider : ]jOther [Specvfy] 2 T

BY SIGNING BELOW, Borrower aéCépis end a,gliees tothetaims 6ohtéifined in pages 1 through 4 of this Security

- Instrument'and in any'rider(s) executed by Borfower and recorde.d with it.
Witnesses: " =

I

N\

1
Ny

personally apj ared theatiove nermed
£ o y Bt e :

7 NOTARY PUBLIC - OREGON
| XAt/ CONMISSION NO, 017358
. . MY COMMIS3ION EXPIRES AUG. 09,1996

My Commission Explreszovk_% 'C{, \ (o Notary Public for Oregon

REQ JEST FOR RECONVEYANCE

TO TRUSTEE:

- The undersigned is the holder of the note or: Jotas secured byth s Deed of Trust. Said note or notes, together with
other Indebtedness seciured by this Deed of 1rust have been pal1in full. You are hereby directed to cancel ssid note
or notes and this Deed of Trust, which are delivi rec 1ereby, and to: éconvey, without warranty, alf the estate now hetd
by you under this Deed of Trust to the person ol per:ions lagally enj ted theretq. .

IEGON DEED OF TRUST SR DN O
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9 situated in the NE 1/4 of

2 10, Township 9 South, Range 9 East of the
ufin;the,Coupty of El

- 1.4 Klamath, State of Oregon, .
8¢ sibed ag follows:

g at an iron~p;n on the Westerly right of way line of
Summers Lane which lies South ' West a distance of
30 feet angd North 1 degree 12 . i
way line of Summers Lare a dist

2f Sunmers

ge ' 9 East‘uh Iillanette eridianv-and‘running
-Continuing;n¢r g

degrae ,éstfaidqgéthe said
Westerly right of wayr ] . dista;

Sulmers Lane a di
feet to an iron pin; ¢ 1 ; : ‘ ceg




