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ereersreressenseseseeensneny 19,9k, Between

, as Grantor,

HGUNTAINLTITLE_ ‘COMPANY "OF K1 AMA TH COUNTY. L - _,as Trustee, and’

..., as Beneficiary,

Grantor irrevocably nts, bargain i, 's&:’ls;andfbo?x?é,v; G trustee in trust, with power of sale, the property in
o LORAN . County, Oiegon, describedasi T T T L '

Let.2 in Block 41, NICHOLS,/DDITION to the Cityiof Klamath Falls,

according:to; the. official.plat thereof on file in the office of the

County Clerk!:of Kiamath:County, Oregon. | 7} £/} 7

oo REX MARTIN, . .. dln. D) dned

. .

R s R
‘

together -vith all and singular the & ts, hera litas ents and appurre. ances and all other rights thereunto belonging or in anywise now

or herealter appertaining, and the rents, issues and pr fits thereof and &/l lixtures how or hereafter attached to or used in connection with

the property. R
FOR THE PURPOSE OF SECURING P.2RFORMANCE of «& th agreement of grantor herein contained and payment of the sum
TEN THOUSAND_AND NO/100 -

b e " = ! =eew= ) llars, with interest thereon according to the terms of a promissosy
note of even date herewith, payable to beneticiay. c¢r order and mads by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and ‘payable ... ;... et »l;er.AZ‘L;...;.. ,19.99..

) The date of maturity of the debt secured by i s’ instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the drantor eilher 8 irée to, atiempt i o, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in ‘'t wis hout first obtain ag the written consent or approval of the beneficiary, then, at the
beneficiary's option*, al! obligations secured by ‘his iastrurneat, irresp ctive of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The executiin by grantor of an ea nest money agreement** does not constitute a sale, conveyance or
assignme nt.

To protect. the sscurity of this trust deed, g rantcc agrees: [N

. 1. To protect, preserve and maintain the roperty in good cond. tion and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any was t.s.of the property’, o

2. To complote or restore promptly and in good and habitable x ndition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred the: efor. '

3. To comply with all laws, ordinances, reg ulari-ns, covenants, o aditions and restrictions affecting the property; il the beneficiary
so requests, to join in executing such financing s atei.ents pursuant to ‘he Uniform Commercial Code as the beneficiary may require and
to pay For liling same in the proper public office or clfices, as well a3 the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the bene ticia y.

4. To provide and continuously maintain insucance on the bu Idings now or hereofier erected on the property against loss or
damage by tire and such other hazards as the benefic ary may lrom ri.ne to time require, in an amount not less than $ f3ll value.
written in companies acceptable to the beneficia y, w th loss payable t > the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail lor a1y reason to proa re any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of anv pol ¢y of insurance i ow or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount .ollec ‘ed under any fir.- or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such orde: as t sneficiary may de ‘ermins; or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. luch ipplication or rel -ase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to suci net ce. '

5. To keep the property free from constritction liens and to pa all taxes, assessments and other charges that may be levied or
assessed upon or agdainsr the property before an): par of such taxes, sisessments and other charges become past due or delinquent and
promptly deliver recaipts therefor to beneficiary shou:ld the grantor s | to make payment of any taxes, assessments, insurance premiums,
liens or uther charges payable by grantor, either 0y i ect payment or Ly providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make pay nent thereof, and ths amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations des cribe I in paragraphs ¢ and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waivor of wny rights arising from breach of any of the covenants hereot and for such payrnents,
with interest as aforesaid, the property hereinbs 'ore lascribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein desc: ibed, and all suc v payments shall be immmediately due and pavable without notice,
and the nonpayment thereof shell, at the option f ta beneficiary, ren ler all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deéed. : .

6. To pay all costs, fees and expenses of this t ust including the cost of title search as well as the other costs and expensss of the
trustee incurred in connection with or in enforcng *1 is obligation ard trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or pro>-eding purporting to affect the sscurify rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which tle Baneficiary or trustc s may appear, including any suit for the foreclosure of this deed,
to pay a'l costs and expenses, including evidencs of ri Je'and the benek iary's or trustee’s ntrorney’s fees; the amount of attorney's fees
mentiorx-d in this paragraph 7 in all cases shall e 15 ed by the ¢rial = urt and: in the event of an appeal from any judgment or decres of
the trial court, grantor further ngrees to pay sucl sun as the appellats court shall adjudge reasonable as the bensliciary’s or trustee's at-
torney’s lees on such sppeal.

It is mutually adreed that:

8. In the event that any portion or all of the oroperty shall e taken under the right of or tion, bene-
ticiary shall have the right, if it so elects, to re quire that all or any oortion of the monies payable as compensation for such taking,

A )

NOTE: The Trust Deed Act provides that the trustee herer nder st be elther an =t ymey, who is an active member of the Oregen State Bar, a bank, trust company
or savings and loan assatiation authorized to do business unds: the laws of Oregoa »r the Unlted States, a title insurance company authorized to insure titie to real
property of this state, its subsidiaries, affiliates, agents or b anclx §; the United States't r any agency thereal; or an escrow agant licensed under ORS 696.505 1o 696.585.
*WARNING: 12 USC 1761]-3 regulates.and may, prohiti ‘exen:ise of this option. N

**The pualisher suggests that such an agreement addra: s the issus of obaining b fniefiglary’s, consant in corplete detall.
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