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DEID OF TRUST

THIS DEED OF TRUST ("Secur ty Instrument" is made on OCTOBER%WQ,%M . The grantor is
PAVID E. HURST, and PATRICIA L. Hypst - =

v

kYo -
R N

S : : S P e ("Boiréwer").
MOUNTAIN TIT (g COMPANY ("Trusice™). The
HESTERN BANK, ap OREGON BANKING CORPORATION,
anized and existing Wder helawsof 1 HE. STATE OF oRegoy » and whose address
[l CO0S BA' [ op g74pq o ATE OF
Borrower owes Lender the principid sun of
Dollars (US. $ 104,000,
Security Instrument.("Note™),’ whig | montt ly paymer ith.the full deb
payableon Nov ember. 1, 02 - This Secur ty Inst) (a) the repayment of the debt
evidenced by the Note, with interes wals, ificati e Note; (b) the Ppayment of all
other sums, with interest, advanced r paragraph'7 t prof ct the secil ity.of this Security Instrument; and ©) the
plérfggmgnce'of;Bo:rQWQr’s(’i:oVénai ard Sments up de ty Instrin tand the Note. For this purpose,
EOTOWEE trevacably dranis'and s vy (th Tracas o ith pover following described prope
located in’ KLAMATY = R R R : B " *County, Oregon:

whi&:hiha’s'-the“aadress_of«« : f".:; TRWAY 1Ry T KLAMATH FALLS

" s7603

erected 6q .ti:e prqbérty, and all easements,
nd: i : o Oneproperty...All replacements and additions shall also be
-Security Instrument. . of the- ing s : 40 1n this: Security Instrument as the "Property. "
BORROWER COVENANTS that | Jor wer islawfully ssised of the/estite Hereby convéyed and has the right to grant

ard convey the ‘Property and that the Prypert ¥ is unencumbs; &, except for eacum brances of record. -Borrower
warrants and will defend generall the ¢ tle « .the’ Property i ainst all claims and Gemands, subject to'any
epcqmbrisancegofi'ebdx:d. D et e :
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THIS SECURITY INSTRUMENT combines unifc rm ¢ ovenants for natio e and 1
{imited variations by jurisdiction to constitute a unifornt se2 ity instrument overing real property.

UNIFORM COVENANTS. Borrower and Lender cov-:nant and agree 1§ follows:

1. Payment of Principal and Interest; Prepayny nt 1ad Late Charges. ‘Borrower shall promptly pay when due
the principal of aad interest on the debt evidenced by the Nc te and any prep: yment and late charges due under the
Nate.

2. Funds for Taxes and Insurance.  Subject to app! cable law or to .. written-waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the N ote, until the N¢ te is paid in full, a sum ("Funds®) for: (a)
yearly taxes and .1ssessments which may attain priority over this Security Ins trument as a lien on the Property: (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly hazar or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance pren dums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of p wagraph 8, in lic u of the payment of mortgage insurance
premiums. Thess items are called "Escrow Items.” Lt nder may. at any tiim :, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally rela ed mortgage los 1 may require for Borrower’s escrow
account under th= federal Real Estate Settlement Proce lures Act of 1974 as unended from time to time, 12 U.S.C.

2601 et seq. ("RESPA™), unless another law that appli s to the Funds sets a lesser amount. If so. Lender may, at any
tiine, collect and hold Funds in an amount not to exceed the lesser amount Lender may estimate the amount of Funds
dute on the basis of current data and reasonable estimat:s of ¢ penditures of uture Escrow Items or otherwise in
accordance with applicable law.. . : wo4E-

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(iacluding Lendcr, if Lender is such an institution) or n an / Federal Homs Loan Bank. Lender shall apply the Funds to
pay the Escrow Jtems. Lender may not charge Borrow er fc ¢ holding and 2polying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow Items, unless Len: ter pays Borrow. T interest on the Funds and applicable law
permits Lender to make such a charge. However, Len fer ray require Borr wer to pay a one-time charge for an
irdependént real estate tax reporting service used'by L :ndz - in connection v ith thisloan. unless applicable law
provides otherwise. Unless an agreement is made.or applic able law require «interest to be paid, iender shall not be
required to pay Borrower any interest or earnings on teFiods. Borrower nd Lender may agres in writing, however.
that interest shall be paid on the Funds. Lender shall jive 10 Borrower, wit jout charge, an anoual accounting of the
Funds, showing credits and debits to the Funds and th : puroose for which e ach debit to the Funds was made. The
Funds are pledgsd as additional security for all sums s scu= d by this Securi y Instrument.

If the Funds held by Lender exceed the amounts f ermi ted to be beld b + applicable law, Lender shall account to
Porrower for th: excess Funds in accordance with'the requ rements of appl cable law. If the amount of-the Funds held
by Lender at any/ time is not sufficient to pay the Escruw 1t :ms when due, 1 ender may so notify Borrower in writing, and.
in such case Borrower shall pay to Lender the amount nece isary to make uf the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, ¢ t Lender’s sole «iscretion.

Upon paymrent in full of all sums secured by this Sech ity Instrument. _eader shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lends r she Il acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lenler at the time of acquisition or sale as a credit against the
sums secured by this Security [nstrument.

3. Applicntion of Payments.  Unless applicab € lix 7 provides other vise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepiymeat charges due vader the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princy-al due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxos, sessments, charzes, fines and impositions attributable to the
Property which may attain priority over this Security [nsts 1ment, and lease hold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pr ovid «d in paragrapb ., or if not paid in that manoer, Borrower
¢hall pay thern on time directly to the person owed paymert. Borrower siu [l promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowe ml es these paymer ts directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower chall promptly discharge any lien which ha priority over th s Security Instrument unless Borrower: (a)
agrees in writing to the payrment of the obligation sec ired oy the lien in a 1 1anner accepiable to Lender; (b) contests in
wood faith the lien by, or defends against enforcemen: of t1¢ lien in, lega! iroceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) iecu 2s from the hoid »r of the lien an agreement satisfactory to
Iender subordinating the lien to this Security Instrun ent If Lender deters aines that any part of the Property is subject
to a lien which may attain priority over this Security nstriment, Lender o ay give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the : ctions set forth »bove within 10 days of the giving of notice.

5. Hazard or Property [nsurance. Borrowe: shall keep the impro /ements now existing or hereafter erected on the
Property,insured against loss by fire, hazards included wi: hin the term "e; igndedgcoyerage".and any other hazards,
including floocs or flooding, for which Lender requi res. uisurance. This b wsurance shall be maiatained in the amounts
and.for the periods that Lender requires. The insuruicé s-urier providing he insueance shall be chosen by Borrower
subject to Lenler’s approval which shall pot be unre:sors bly withheld. O Borrower fails to maintain coverage described
above, Lendsr may, at Lenider’s option, obtain cover age 1 protect Lendur 's rights in the Property in accordance with
patagraph7,, ... .. no. ¢ ne: o [P BRI
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¢ i+u. All insurance policies and renéwals shal :be s»:‘c'eptaoléhto‘.l.'ufnl‘ex and shall inc] astandard mortgage clause. 3«3 p ; 1 ;
.Lender shall have tbe right to hold the policius.anrenewals. “If L mdér requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nodces In the event of ioss, Borrower shall give prompt notice to the
insuracce carrier and Lender. Lender may make proof of loss if o st made promptly by Borrower.

Unless Lender and Borrower otherwise : gres in wriling, insu-ance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration o' repur is economical iy feasible and Lender’s security is not lessened. If
the restoration or repair is not economically !eas:-le or Lender’s s curity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sscurn ty Instrument, + hether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, o does not answe - within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim then Lender may co lect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 10 pa 7 sums secured ty this Security Instrument, whether or not then due.
The 30-day period will begin when the notic: is g:ven.

Unless Lender and Borrower otherwise ¢ gree in writing, any pplication of proceeds to principal shall not extend or
postpone the due date of the monthly paymests rs ‘erred to in para;rraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is :.cquired by Lenc.er, Borrower’s right to any insurance policies and
proceexs resulting from damage to the Prope ty p ior to the acquit ition shall pass to Leader to the extent of the sums
secured by this Security Instrument immediat ely § rior to the acquisition.

6. Occupancy. Preservation, Mainten ince and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy,.estab ish. and use the Proj erty as Borrower's principal residence within sixty
days after the execution of this Security Instr yme: .t and shall contiaue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occ upancy, unless ] ender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlest exle quating circums ances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impai ¢ th: Property, allow the Property to deteriorate, or commit waste on the
Propercy. Borrower shall be in default if any forf siture action or j roceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in foriciture of the Proj erty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security intersst. Borrower :nay cure such:a:default and reinstate, as provided in
paragreph 18, by causing the action or proce:ding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Bo row r’s interestin ¢ e Property or other material impairment of the lien
created by this Security Instrument or Lendes s se curity interest. 3orrower shall also be in default if Borrower, during the
loan application process, gave materially false or naccurate infon tion or statements to Lender (or failed to provide
Lender with any material information) in copnect on with the lozs evidenced by the Note, including, but not limited to.
represeatations conceming Borrower’s occug ancy of the Property s a principal residence. If this Security Instrument
is on @ leasehold, Borrower shall comply wit1 all the provisions o "the lease. If Borrower acquires fee title to the
Propery, the leasehold and the fee title shall not 1aerge unless Ly der agrees to the merger in writing.

7. Protection of Lender’s Rights in th: Property.  If Borower fails to perform the covenants and agrecments
contaired in this Security Instrument, or there is : légal proceedin 3 that may significantly affect Lender’s rights in the
Propery (such as a proceeding in bankruptey , prvbate, for conder mation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for- whitever is necessa y to protect the value of the Property and Lender’s
tights in the Property. Lender’s actions may incl ide paying any s ims secured by a lien which has priority over this
Security Instrument, appearing in court, paying ~-asonable attorne ys® fees and entering on the Property to make repairs.

Although Lender may take action under-this paragrapi: 7, Lendet does not have to do so.

Any amounts disbursed by Lender unde: this paragraph 7 sha | become additional debt of Borrower secured by
this Security Instrument. Unless Borrower 1nd [ erider agree to othier terms of payment, these amounts shall bear
interést from the date of disbursement at the Vote rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. : : -

8. Mortgage Insurance.  If Lender r quir:d mortgage inst rance as a condition of making the loan secured by this
Security Instrument, Borvower shall pay the jyrernwims required tc maintain the mortgage insurance in effect. If. for any
reason. the mortgage insurance coverage reqplired by Lender lapse s or ceasés to be in etfect, Borrower shall pay the
premiums required to obtain coverage substaatial; y equivalent to 11e mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrow er o' the mortgage w surance previously in effect, from an alternate
mortgage insurer approved by Lender. If suhstasdally equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twel th of the yearly mortgage insurance premium being
paid by’ Borrower when the insurance covera ze'lasséd or ceased tc be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of mortga;je insurance. 14ss-reserve payments may no longer be required, at
the option of Lender, if mortgage insurance «over age (in the amo at and for the period that Lender requires) provided
by an insurer approved by Lender again becc mes ivailable and is  btained.” Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or t 0 prvide a loss ress ve, until the requirernent for mortgage insurance ends
in accordance with any written'agreement be wew vBorrower and ? ender or applicable law.

9. Inspection. Lender or'its agent ma 7 ina ce réasonable en Ties upon and ifispections of the Property. Lender
shall give Borrower notice at the time of or p fior 6 an inspection specifying reasonable cause for the inspection.

"'10, Condemnation. The proceeds of jiy.av/ard or claim fu; damages, direct or consequential, in coninection with
any candemnition or other taking o ‘of t1e Property, onveyance in lien of condemnation, are hereby
assigned and sha a endel N

- R E¥<

OREGCN-SINGLE FAMILY--FNMA/FELMC-UN FG;
ISC/CMDTOR//0291/30330-90)-L T
T T R I

R




. : 'LOAN'NO.333-471 042233772
In the event of a total taking of the Property, t1e proceeds shall be ¢ pplied to the sums'secured by this Security '
Tnstrument, ‘whether or not then due, with any exciss pxdd to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immed iately- before the takir g'is equal to or greater, than the amount of the
sums secured by this Security Instrument immediately t efore the taking unless Borrower arid Lender otherwise agree
in writing, the sums secured by this Security Instri mea shall be reduc| by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the ¢ um: secured immedi: tely before the taking, divided by (b) the fair
market value of the Property immediately before the ted ing. Any balan e shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market v alue of the Prog :rty immediately before the taking is less than the
amount of the sums secured immediately before the tak ng, unless Borw wer and Lender otherwise agree in writing or
unless applicable law otherwise provides, the procseds shall be applied o the sums secured by this Security Instrument
whether or pot the sums are then due.

If the Property is abendoned by Borrower, or if, after notice by Le der to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appy the proceeds . its option, cither to restoration or repair of the
Property or to the sums secured by this Security Ir struigent, whether o1 not then due.

Unless Lender and Borrower otherwise agree in v iting, any appli« ation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referre: to in paragraph s 1 and 2 or change the amount of such
payments.

11: Borrower Not Released; Forbearance 1y’ 1. nderNot a Wa ver. Extension of the time for payment or
modification of amortization of the sums secured by th s Security Instn ment granted by Lender to any successor in
interest of Borrower shall not operate to release th lial-ility of the orig nal Borrower or Borrrower’s successors in
interest. Lender shall not be required to commen: e pzceedings agains any successor in interest or refuse to extend
time for pay ment or otherwise modify amortization of' ‘he sums securec by this Security Instrument by reason of any
demand made by the original Borrower or Borrow er’s successors inint-rest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or priclud# the exercise of any right or remedy.

12." Successors and Assigns Bound; Joint aad 3 :veral Liability Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit 1 he :a iccessors and as igns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenanis ar« agreements sha | be joint and several. Any Borrower who
co-signs this Security Instrument but does not exe ute ‘he Note: (a) is ¢ o-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s inter :stir the Property un der the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by th § Security Instri ment; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear.a* fixi.e any accommo lations with regard to the terms of this Security
Instrument or the Note without that Borrower’s comser t.

13. Loan Charges. If the loan secured by this 'iecurity Instrura nt is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the i iterest or other ) 3an charges collected or to be collected in
connection with the loan exceed the permitted limits, t1en: (a) any sucl loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lirait; : ad (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. “Lender may « hoose to make this refund by reducing the
principal owed under the Note or by making a disect p yyment to Borro ver. If a'refund reduces principal, the reduction
will be treated as a partial prepayment without an 7 pre payment charge inder the Note.

14. Nofices. Any notice to Borrower prov ded! for in this Secur ty Instrument shall b= given by delivering it or by
mailing it by first class mail unless applicable law reqt dres use of anotl er'method. The notice shall be directed to the
Property Address or any other address Borrower fesig dates by notice 1 » Lender. Any notice to Lender shall be given
by fitst class'mail to Lender’s address stated here n or any other addr= s Lender designates by notice to Borrower
Any notice provided for in this Security Instrume at sb all be deemed to have been given to Borrower or Lender when
given as provided in this paragraph. ‘ i :

15. Governing Law; Severability.  This ‘ie¢w ity Instrument § all be governed by federal law and the law of the
jurisdiction in which the Property is located. In 1he ¢ ent that any pro /ision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict jbial! aot affect other srovisions of this Security Instrument or the Note

which can be given effect without the'conflicting provision. To this  d the provisions of this Security Instrument and
the Note are declared to be severable. R

16. Borrower’s Copy. Borrower shall be giver 'one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Ir terest in Borrmver. If all or.any part of the Property or any interest
in.it is sold or transferred (or if a beneficial intervst.in Borrower is sol L or transferred and Borrower is not a natural
person) without Lender’s prior written consent, ] .endr may, at its opt ion, require immediate payment in full of all sums
secured by this Security Instrument. However, 1his ¢ ption shall not b exerciséd by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumpent. N

1f Leénder exercises this option, Lender shall give Berrower noticc of acceleration; ‘The notice shall provide a period
of notless than 30:days from the date the notice is delivered or smailed within which Borrower must pay all sums secured
by this:Security Instrumment:: If Borrower failsito pay “hese sums' priot to the éxpiration of this period, Lender may invoke
any‘remedies permitted by this Security: Instrume nt;w :thout further nodce or demand:on Borrower. :
R 4 I $14 P RS H S SEF L po i % 19 N R ] ‘i{ :
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18.; Borrower’s nght to Remstate. ~If Borr« wer meels cem m cond ons, Borrover. shall have the right to have
enfon:cmcnt of this Security Instrument discont inuex ! at any time prior to the earher of:!(a) 5.days (or such other period
as applicable law may specify for reinstatement « before sale of the 11 aperty: pursuant to‘any power of sale contained in
this Security Instrument; or (b) entry of a judgnient <nforcing this Se *unty Instrument. ' Those conditions are that
Borrower: (a) pays Lender all sums which then wou'd be due under t ais Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of a1y ‘other covenar ts or agreements; (c) pays all expenses incurred
in enforciag this Security Instrument, including, but not limited to, r 2asonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the iien of this Secus ty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by ths Security Instn:ment shall continue unchanged. Upon
reinstatement by Borrower, this Security Instninent and the obligati ns secured hereby shall remain fully effe:tive as if
no acceleration had occurred. However, this ri;sht &> reinstate shali 1 ot apply in the case of acceleration uader
paragraph 17.

19. Sale of Note; Change of Loan Servicer.

The Note or a partial interest in the Note (:oget ter with this S urity Instrument) may be sold one or more times
without prior notice to Borrower. A sale may esvl in a change in tae entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Secu: 1ty Instrumcnt There also may be one or more changes of the
Loan Servicer unrelated to a sale of thé'Note!* 1fths€ is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph |-+ above and app) icable law. The notice will state the name and
address of the new Loan Servicer and the addre is to which payments should be made. The notice will also contain any

otheninfoymatioibirISiisdhHaRplicaleMer shal not cause or pe mit the presence, use, disposal, storage, or release
of any Hezardous Substances on or in the Property. Borrower shal! : 1ot do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Env.ronmental Law The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smill ¢u:antities of Haza dous Substances that are generally recognized to
be appropriate to normal residential uses and to mai tenance of the Froperty.

Borrower shall promptly give Lender writt :n'r« tice of any inve: tigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privste pz rty involving ta- Property and any Hazardous Substance or
Environmental Law of which Borrower has act al loowledge. If Bo-rower learns, or is notified by any governmental or
regulatory autherity, that any removal or other remediation of any H izardous Substance affecting the Property is
necessary, Borrower shall promptly take all nec sssw y remedial actio 1s in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous $ubst ances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follo ¥ing substances: gas line, kerosene, other flammable or toxic
pétroleum products, toxic pesticides and herbicides, volatile solvent: . materials containing asbestos or formaldehyde.
and radioactive materials. As used in this para zrapl: 20, "Environm :ntal Law" means federal laws and laws of the
jurisdiction where the Property is located that r:late o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrow er ar.d Leader furthe - covenant and agree as follows:

21. Acceleration; Remedies. Lender shs ll‘give notice to Bor-ower prior-to acceleration following Borrower’s
breach of any covenant or agreement in this !jecw-ity Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sp:<ify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days | rom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cur« the default on r before the date specified in the notice may
result in acceleration of the sums secured by 'his {ecurity Instrun ient and sale of the Property. The notice shall
further infoerm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defens:: of Borrower fu accelération and sale. If the default is not
cured on or before the date specified in the nntic: Lender at its ¢ ption may require immediate payment in full of
all sums secured by this Security Instrument with jut further dexr and and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be enti ted to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not li nited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Len er s hall execute or -:ause Trustee to execute a written notice of the
occurrence of an event of default and of Lencler’s election to caus e the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Pro erty is located. Lender or Trustee shall give
notice of sale in the manner prescribed by ap plice ble law to Borrwer and to other persons prescribed by
applicable law. After the time required by s ppliable law, Trus: ee, without demand on Borrower, shall sell the
Property at pubhc auction to the highest biddler at the time and p lace and under the terms designated in the
notice of sale in one or more parcels and inany.o der Trustee def ermines,, Trustee may postpone sale of all or
any parcel of the Pro'nrrty by public anniouncemeat at the time and place of 2 any previously scheduled sale.
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.| ‘Trustee shall deliver to the purchaser 7 rustee’s deed o nveying the Property without any covenant or
© warranty, expressed or implied. ‘Theecitls in the Trust ’s deed shall be prima facie evidence of the truth of
the statements made therein, Trustee s hall apply the proce 2ds of the sale in the following order: (a) to all
expenses of the sale, including, but not lirti ted to, reason:ble Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; 211d (¢) any excess to t1e person or persons legally entitled to it.

22. Reconveyance. Upon payme:t of all sums securec by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surresder t1is Security Inst ument and all notes evidencing debt secured by this
Security Instrumeat to Trustee. Trustee shall reconvey the Pr sperty without warraaty and without charge to the person
or persons legally entitled to it. Such per son «ir persons shall jay any recordation costs.

23. Substitute Trustee. Lender 1 ay 7 om time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without co 1vey mnce of the Prop :rty, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustec hers n and by applic ble law.

24. Attorneys’ Fees.  Asused in t1is S scurity Instrume 1t and in the Note, "attorneys’ fees” shall include any
aitorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrun ent.

If one or more riders are executed by Bor ‘owe - and recorded & -gether with this Security Instrument, the covenants and

agreements of ezch such rider shall be incorpo rated into and sb 11l amend and supplement the covenants and

agreements of this Security Instrument as if the rider(s) were 4 part of this Security Instrument. [Check applicable

box(es)] - - S e T ETNERE S !

Adjustable Rate Rider [J condom: aium Rider Ui Family Rider
D Graduated Payment Rider D Planned ! Jnit Development Rider D Biweekly Payment Rider
[IBalloon Rider Rate Imp ovement Rider [Jsecond Home Rider
- Dother@ tpetiyn 0 e
..., BY SIGNING BELOW, Borrower ac :¢j

! ver.aciep
Instrument and in any,rider(s) executed by Be
Witnesses: . - - .. .00 L

FR P Db Wy g fns Lo . oo o .
and agrees fo ths terms and covenants contained in this Security
"ower and recor led with Gy

o5
3

(LIS

 laadio

"DAVIDTET HURST N

Social Security Number 544-48-8186

X i SE O \w Seal)
y " d Borrower

"THURST

s

Social Sectirify Number  © "V i . v v g curity Numbiir  542-48-6056

Ul Social Security Number

—_— il =~ -[Spsce B ow]‘i:islhe%oﬂedgmm] et

STATE OF OREGON, o KAk A T Countyss:
On this Q—&I’Ldﬁy of (Q?'O’%&{J , personal iy appeared the above named

bAVID E. HURST, and PATRICIAC L. -HURST:: i :

: ¢
FE AR

and ‘acknowledged thél'foyggoiugyihsmer t to . olubitary act ahd deed

RS S A

A oty UHEL L
NOTARY: PUBLIC - OREGON (.
COMMNISSION NO, 014765 -

MMISSION ZXPIRES APR.20, 1 596




EXIUBIL
LLEGAL DESCRI

That portion of the SE1/4 SEV/4 of Section 14, Tt )w'ns:hip 39 South, Range 9 East of the
Willamette neridian, Klamath County, Oreacn, lying East of k.1.D. Lateral A-3-a (F-4),

more particutacly described as follows:

Beginning af the Southeast COrner of said Secion 14; thence \Westerly along the South line
of Said Section 14 a distance o 287.00 feet to the boundary of & D. Lateral A-3-2

( F-d?: thence Northerly along the East boundary of said Later:l to the North line of the
SEV/4 SE1/4 of said Sectlo _T ; Easlerly along the Noth linc of the SE1/4 SE1/4 of
said Section 13 a distance of 311.0 y th B2t ling. of said Section 14; thence
:outheﬂ{alo.ng the East line of said Secton l4 10 the point of beginning, less the County
Road right of way along the South boundary of the above described property.

ALSO LESS that portion conveyed to Kiamath County for ro:.d purposes included in & strip of
land 100 feetin width, S0 feeton wach side of e center line of a County Road, which

center line 1 described as follows:

Beginning &t Engineer's center line Station 197 +46.69, said station being 1407.15 feet

North and 1325.54 feet West of the Southe st ¢orner of Section 14, Township 39 South, Range
9 East of the Willameste Meridian, Klamath County, Oregon, shence North 89 degrees 57" 40"
East 1052 feet; thence on a 2000 foot radiis & irve right Tthe long chord of which bears

South 85 dagrees 25 12" East) 12246 feey;, thence South 3)) degrees 48' 04" East 458.10
feet; - thence on a 3000 foot radius curve 1eft (tae lon

degrees 48" 33”7 East) 349,62 feet; thence Notth 39

Engineer’s center line Station 360+00.

TOGETHER WITH all improvemenfs now tocatec or, hercafter p\eced +hereon, {ncluding but not {imited
Sto (1) 1994 EATON PARK MANUFACTURED HOME. ODEL #5111 Seria! #11B20288 HUD #265436, 265437, & 265438.
" Trusfors covenant and agree that the impr(N¢Nnﬁts hereinabo © described are now, or witl pbe within
a reasonebie period of fime'herea ., P thly affixed 'o,‘fofm, and remain 8 part of said isal

property: and that such improvémenfsfsha : detachec I reﬁoyed'fhéréfrom.

' pccount #3909-0140D-00100, coy #576610; (ode #089

STATE OF OREGON: COUNTY OF KLAMATH

Filed for record at request of
of ________’—-Q—g‘t':“"_

‘ppE $40.00




