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ITLE.. ROW:VINQ; N NI Lo ; .......... " asGrantm;

3 LR 8o

3ERTHA K. .

R N R R R sescteernrenee 5 88 Trustee, and
and MALY. BELLE . F1) FRMAN, : s.in common byt with ..
; : ; resreesrrnsseeioen oy 85 Beneficiary,

et A2 o

ull righis of su‘r’vivor‘s!}’i)),

Grantor irrevocably grants, bas tins, sells arid Cony sys to,frustee jnitrust, with power of sale, the property in
oKlamath  County, ?e;gn,&deédribe«z o Gt g on o

- 98 3y Block 85, KLIMATH ADDTYION T0THE GITY OF KLAMATH FALLS,
the CogHEY s K1: math, State of Oregon, :LESS. AND EXCEPT the
1y 55 feet of the Sc¢dthw sterly 4 feer.”

Map 38509-?2?4&[ ‘Tax Lot 9800

s ARy b e o it fo - R
toge ingular the te 1s, it redit iments and appiy tenances and all other rights thereunto belonging or in anywise now
or hercalter appertaining, and the rents; issues! yad j:tofits th t:a0y ‘all fixtures now or hereafter attached to or used in connection with

the property. P
NCE of sach agrésment o! grantor herein contained and payment of the sum

{TOR THE PURPOSE OF SECURING PER FORM Al

.. FAENTY~-FOUR THO ND: NQ /10 )2=~- e B
. [ buedmisubviivine ) (324 ;00 ) 00) ettt i) 76!(@)’3,‘ ﬁf{h interest thereon according to the terms of a promissory
'fzotq of ‘even ‘dcte‘ﬁcrewlth;‘puy'gblq' tovbenelic'ary e order and mugs 'bx grantor, the tina! payment of principal and interest hereof, if

fot goarer pald, to bo due pnd payably,., L. "PIAEU ALy of ‘ot o

i [The date of-maturity of the debt sacurq {-by this instrument i : th -stated above, on which the final installment of the note
e.;Should. the grantor, ¢ ither agreae ro, attempy to, or actually’ sell, convey, or assign all (or any pari) of the prop-
£ grantor's. integest. i1 ’i"xﬂ ithout. first; obtuf ung the written, cogisent or approval of the beneficiary, then, at the

instrument, irres ¢ctive of. the maturity dates expressed therein, or herein, shall be-

y grantor of an ¢ wrnést ey agreement¥* does not constitute a sale, conveyance or

T'o protect the security of this trust deed, gransor Agrees: L
) 1. To protect; preserve and maintaisi ths preperty in good ‘conition and ' repair} not fo remove or demolish any building or im-
Provement thereon; not 'to 'commit or. permit any-was-a-of the properry ' = - i -

‘% 2 To'complete or restore ‘promptly end i1 goo I"and habitable tondition ‘any building or improvement which may be constructed,
damaged or destroyed theréon, and pay-when das al! =08ts incurred tie fefor, i+

Tt 3. Tocompiy with all laws; ordinances; 'ra julst ons, covenants, ¢ wnditions and restrictions aflecting the property; it the beneticiary
80 requests, to join in executing such financing ¢ fater ents pursuant 16 the Unitorm Commercial Code as the beneficiary may require and
fo pay lor filing same in the proper public offics or .tfices, as well us the cost of el lien searches made by filing ofticers or searching
agencies as may be deermned desirable by the benicia-y; - Fel L

4. To provide and -‘continuously “maintait - inu tance on the- kuildings now or herealter erected on the property_ against loss or
damage. by fire’and such other hazards as the I neli lery may from t he'to time require, in an amount wot less than § insurable yal
writlen /n companies acceptsble to the beneticisry; a ith loas payable 15 the latter; all policies of insurance shall be delivered to rhe bene.
ficiary as soon as insured; if the grantor shall fail for s 1y reason fo proc e any such insurance and to deliver the policies ro the beneticiary
at least fifteen days prior to the expiration of any poi icy of insurance 1 ow or hereattar placed on the huildings, the beneficiary may pro-
cure the same at grantor's expense, The amount .ollec ted under any f:t- or other insurance prolicy may be applied by beneficiary upon
any indastedness secured Ahereby and jn such ordo." ag L sneficiary may J¢ ‘ermine, or at option of bensticiary the entire amount so collected,
or any part therpotf, may be released to grantor, \iuch sppiicetion or r.] ase shall not cure or waive any default or notice of detault here-
under or invalidate any act done pursuant fo suci nct ca, -

5. To kesp the property free from constnctivs Jiens and fo pd, .all taxes, assessments and other charges that may be levied or
assessed 4pon or against the property before any part of such taxes, a sessmonts and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; sheutd the drantor 13.1 to make payment of any taxes, assessments, insurance Premiums,
liens or cther chasges payable by drantor, either Ly dir oct payment or b + providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make, payirenr thereof, and thoe amount’ so paid, with interest at the rate set forth in the note
secured . Lereby,. together with the obligations des ribed dn . paragraphs § and. 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waivec of ¢ ay, rights arising. ‘rom breach of any of rhe covenants Rereot and for such Daymeants,
with interest as aforesuid, the property hereinbel e described, as well 8 the grantor, shall Le bound #o the same extent that they are
bound for the peymenr of the obligation herein losc. bed, and all such payments shall be immediately due and payable withous notice,
end the ronpayment thereot shall, at the. tion ¢! ths benefi iary, rer.d :r all surns secured Dy this trust deed immediately due and pay-
able and -onstitute a breach of this trust deed. L . v e
.z . 6. To. pay all costs, fees and expenses of. thls b s¢ including the . o5t of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcit g ty s obligation anc . tustee’s and nttorney’s fees actually incurred.

.- . 7. To appear in and defend any action or 1 rogux ding pusporting . 9. aflect the security rights or powers of beneticiary or rrustee;
and i any suit, action or proceeding in which the bes ficiary or frugtes may appear, ing;]udigg any sujt for the foreclosure of this deed,

to pay .all costs and expenses, including ovidence (£ tirls.and the benefi. ay’s of, trustee’s attorney’s fees; the amount of attorney’s fees
aientionec in this paragroph 7 in all cases shall by fixe { by the trial cou of and jn the event of an appeal from any judgment or decree of
the trial.¢ourt, grantor further agrees ta Pay such wm .3 the appellate ¢ wrt shall adjudge reasonable as the beneticiary's or trustee’s at-
tarney’s fees on such appeal. ’ I . .

1t is mutually agresd that: .

..~ 8. ln the event thut any portion or all of the ;3 operty shall be t Ken under the right ¢t eminent d in or cond, ation. bene-
ticiary shell have the right, if it so elects, to req ire that all or any a ttion of the monies payable as compensation lor such taking,
NOTE: Ths Trust Deed Act provides that the trustee herauns er nu. & be pither an ativp ey, who I8 an active member of tha Gregon State Bar, a benk, trust company
of saviags a:1d Joan associaton authorized to do buysiness w der 1 4 bows of Oregon <t he United Stetes, a title irsurance compeny suthorized to tnsurs title to real
propery ol 3 stals, Hs subsidiaries, affillates, agents o brey phes;, "N Unitad States o 1y agency thereof, or an escrow agent Hicensed under GRS 696.50% 4o SoRARS,

©. "WARNING; 12.USC 17033 regulates and may prohibit 4 ercly: of this option. . [P, c oAl
“*The guilicher suggests that suchan-agreemest address: he {3 o of obtaining bea ficiary's conseat in compiets detall;

Xcertify that the witkin fratees

oo K8 County,
EE itness my hand ‘aud seal of
- County affired.

: < TZTLE

D25 Maln Sp T
Klamath Falis, OR 97601
l—AttRr—Gollmetian B




necessarily, paid.cr incurred by granfor
and expenses and atfarnisy’s fees, both
ithe balance applied u

such inst 2

#

i sement (|
the indebtedness, trustee may (a) consent b ths making of any o.ap or plat.of the proparty; > ‘crea
ing any restriction thereon; (c) join in any su rdination .or oth-f agreement affecting thisideed or the lien or charge thereof; (d)
recanvey, without warranty, all or any part of th ‘property. The 4 antee in.any reconveyance may be described as the “persan or persons
legally entitled thoreto,” and the recitals the cein f any matters or facts shali be conclusive proof of the truthfulness thereof. Trustee's
teos for any of the services mentionsd in thi: par.agraph shall be n. it less n $5. .

10. Upon any default by grantor hereunde-, beneficiary may at any .dime without notice, either in Jperson, by agent or by a receiver
to be appointed by a court, and withour regied ro the adequacy of any’securi 'y ‘tor the indebtedness hereby secured, enter upon and take
passassion of the property or any part thered i, 11 ifs own name su. or otherwise collect the rents, issues and profits. including those past
due and unpaid, and apply the same, less ccsts d-expenses of o eration and collection, including reasonable attorney's fees upon any
indeatedness secured hereby, and in such oroer es beneficiary may determine.

11. The entering upon and taking possissici of the property, the collection of such rents, issues and profits, or the proceeds of fire
and ather insurance policies or ipensation or v -ards for any tak ag or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defaul or 1 otice of default | ar der or invalidate any act done pursuant to such notice.

12. Upondeiault by grantor in payment «f ar.y indobtodness se.v red hereby or in grantor's performance of any agrocment hereunder, time
beinyt of the essence with fespect to such pay men: and/or perlornu ace, the beneficiary may declare all sums secured hereby immediately
due and payable. /n such an event the benelciary may elect to priceed to foreclose this trust deed in equity as a martgage or direct the
trustse to forecloso this trust deed by advertisenx nt and sale, or @.ay direct the trustee to pursue any other right or remedy, either at
Iaw or.in equity, which the beneficiary may hav: .. In the avent ¢ < bensticiary alects to foreclose by adverti: t and sale, the bene-
ticiary or the trustse shall execute and cause 10 bv cecorded a.writta »motice,of delault and election to sell the property to satis{ y the obliga-
tion, secured heceby whersupon ;the .trustee sl all .4 ¢ the time and 2 ace of sale, give .natice thereof as then required by law and proceed
to foceclose ;this trust deed in the manner pr¢vidu! in ORS 86.735 3286.795. L
. 13. After the trustee has.commenced oreclosure by adverriiament and sale, and ut any time prior to 5§ days before the date the
trustae conducts the sale, the grantor or any other person so privi 2ded by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when due, sums seqiu od by the trust ¢ sed, the delault may be cured by paying the entire amount due at the
time of the cure otker than such portion as voul’ not then be due had no default occurced. Any other default that is capable of being
cured may be cured by tendering the perfortiance required under t 10 obligation or trust deed. In any case, in addition fo curing the de-
{ault or delaults, the person effecting the sure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the (bligation of the trust deed together wit tn1.fee’s and atéoge 7 fees not exceeding the ounts provided by law.

14. Otherwiso, the sale shall be held o; the date and at the . ime and. place designated in the notice of sale or the time to whick
the sale may be postponed as provided by lar. Tt s trustee may sl the property either in one parcel or in separate parcels and shall sell
the parcel or. parcels at auction to the highe t L. der for cash, pay rble at the time of salo. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the propert ~.so sold, but wit lout any covenant .or varranty, express or implied. The recitals in the
deod of any matters of fact shall be. conclus lve ; coof .of the tru-llulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at, the sale. . o

15. When trustee sells pursuant to the powe s provided hervi Y, trustes shall apply the proceeds of sale to payment of (1) the ex-
panses.of sale, including the compensation,a! the trustee and .a 16 1sonabla charge by trustee’s attorney, (2) to the ubligation secured by
the trust deed, (3) to all persans having recor ded +iens subsequent t ».the infetest of the trustee in the trust deed as their interests may
appeurr in the order of their priority and (4) the s uplus, if any, to ‘he grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time apjx int a successor ¢ " guccessors fo any frustee named herein or to uny successor trustee
appointed hereunder. Upon such appointman Y e’ with convey. e to the successor rrustes, the latter shall be vested with all title.
powaers and duties conlerred upon any frustet her in. named or aps rinted hateunder, Each such appointment and substitution shail be
made by written.irstrumaent. executed by .bearx ficia ¥,.which, when r..carded in the marigage records of the county or counties in which the
property. is situated, shall be concl sive, proq; . of | coper appointma :t;0f the successar frustee.

- = ; 17. Trustee accepts this trust when thit e, duly executed ¢ ad acknowledded, is made a.public record as provided by law. Trustee
is nor.obligated to rnotily any party herefo.ol perling sale under «.y.ofher deed ot frustior,of any action or proceeding in which grantor,
bereticiary or trustee shall be a party. nless. uclh: action or proceed ng is brought by trusree.

., The grantor.covenants and agrees to ang ,wirl the beneficiary ; nd the benefi siary’s succe in int t that the grantor is lawfully
seized .in fee simple .of the real property and & 8s.8 -alid, unencumkbs. ed i

and that the grantor will warrant and forever .lefer 1 the same agai-v € all porsons whomsoever,
' 1 'Ths grantor warrants that the proceeds of 46 loan represente d-by the above described note and this trust deed are:
(a)* primarily for granfor's personal,-fimilv or household p4: posss:(see Important Notice below),
b) for an’crganization, or (even. if gri ntor is'a natural perx a) are for business or commercial purposes.

' This deed applies to; inures to 'the bert fit o ‘and binds all'pe rties’ hereto, their hoirs, ledatees, devisees, administrators, executors,
persoral representatives, successors and assigns ; Tiu term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as'a beieticliry herein. - | = v el b :

;11 In construing this trust deed, it is unda sto’\that the grantor trustee and/or benel;ciary may each be more than one person; that
if tha context so requires, the singular ‘shall be .take o to mean and in slude -¢he :plural, and that generally all grammatical changes shall be
mudls} assumed and implied to make’ the provi sions hereof apply equ ally to corporations and to individuals,

IN WITNESS WHEREOF, the :g:,;:-t:gf: has exécut 3d this:instrument the day and year first above written.

“1MPCRTANT NOTICE: Delete, by lining out, whichs yer -+ arranty o) or-{b) s “ROSS, P ANELLO
.not.ap;dicable; if y:{aj:is applicabl -and. thy 1beyw ficiary is a credity | | ; g -
:as such word 15 defined:in-the Truth-in-lending. A #.an' Regulation:Z, e ., CU S T A
‘beneficiary MUST comply with, the Act and Regulation Ly maling. required | KITAJ, “ANELLO
disclosures; for. this purposs. use Stavens-NessiForm No.' 1319, .or equivalent, i
i1f compliance with the At is not ugylnd,‘di@qgcrd ithis otice, - ¥on oy 2 ENRE
: STATE OF OR£GC N, County'of . “Klamath @ = ' ° )ss.
o Thisiinstiume at was dcknow. edged before me on ... October 28
ROSS:: ] d RITAT ; ‘
Thistinsttume at.-was acknow. edged-before me'on ...
il S A I T B S A SRR

1,

7
S

OFFICIABSEAL ..
SANDRA §, CRANE
NOTALY PUBLYL £ ORECON.
'COMMISSIONIND. 028921
( H EXPRES JULY 07, 1997

- 5 . i . " Notary Public for Oregon
i4y.commission expires .....JJuly. 7,.1997

SSION

L AM ._.;and duly recorded in-Vol. __ M94
: 33811 . ‘
.+ .. .County: Cletk




