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DEED OF TRUST.

gy, THIS DEED OF TRUST (‘Securty s strument') is 1 ade on |~~~ o
= Thzgrantoris Donald 1. Allen, a smglepezson - .

("Borrower").
, Whose address is

 The trustee is Mowntain Title Capany |

- 222 South 6th Street, Kanzth Falls, (R 97601 |
O ST AR cEe st R ~ ("Trustee”).
- The beneficiary is Ford- Consurer #nance Comany,’ Inc.

S ‘ ; L o co ,which is organized and existing
' under the laws of - the State of New fork - - and whose address is
P.O. Box 1489, ‘Glackamas, ©0R7°97015-1483 - F

v B ("Lender"),

Borzower owes Lender the principal sum of forty the Jsand nine hundred forty eight and 95/100ths

Doliars (U.S. § 40,948.95 ). 'Chis debt is evidenced by Borrower’s note dated the same date as

this Security Instrument ("Note"), which [irovi des for monthly payments, with the full debt, if not paid carlier, due and payable on
Octcber 12, 2019 - This ! ecurity Instrun 2nt secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewal , et ensions and ra wlifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to sroc et the security «f.this Security Instrument; and (c) the performance of Borrower’s

covenants and agreements under this Se curity Instrument 41:d the Note. For this purpose, Borrower irrevocably grants and

conveys to Trustee, in trust, with power of'sale .the following ¢ escribed propertylocated in Klamath

. County, Oregon: : S SIS EE

Lot 5 in Block 2 of TRACI' N:. 1018, accarding tol the official plat thersof on
. file in the office of the: County Cl_erkl 3f Klamath County, Oregon.

 which has the addressof 10350 Waslburn Way, }lamath Falls:
EET . : B T (Street]©. i v

Oregon 97603 . - '} roperty Addres L) I
. [2ip Code] A TS -
TOGETHER WITH all the improvements 1 ow or hereaftes erected on the property, and all easements, appurtenances, and
ures now or hereaiter a part of the prope:ty. Al replacement s :and additionis shall also be covered by this Security Instrument,
Allof the foregoing is referred to in this Sec irity [nstrument as the "Property.”

BORROWER COVENANTS that Bor, ower'is lawfully seis :d of the estate hereby conveyed and has the right to grant and
convey: the Property und that the Property is un:sncumbered, ex ‘ept for encurabrances of record. Borrower warrants and will
defend ;zenerally the title to the Property against .l claims and d¢ mands, subject to any encumbrances of record.

-~ /THIS SECURITY INSTRUMENT conibines uniform cove aants for national use and non-uniform covenants with limited
. ‘variations by jurisdiction to ‘constitute a uniferm sccurity fastrume at co real property.

OREGON ~Single Family~ Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT Form 3038 9/90
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.1 1. Payment .of Principal ‘and-Intixest: ‘Prepayment a- Charge rower. shall promptly pay wh
cipal of and interest on the debt evidet cec. by ote and ar 1  late.charges due undeér the Note.

# 2. Funds: fer Taxes and Insuran 1ibject to ap: le r:to!a wriften:waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are dve wader the Note, until the’Note is paid i full,'a sum ("Funds™) for: (g) lycaxly taxes
and assessments which may attain iipncqn over this Security Ins rument asa lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yeariy hazard or progerty insurance: premiums; (d) yearly | ood insurance premiums,
if any; (€) yearly mortgﬁge msurance premi ims, if an}r, and,(% % ny'sums payable by Borrower to Lender, in accordance with the

rovisions ‘of paragraph 8, in lieu of the paymunt of mortgage insurance premiums. These items are called "Escrow Items.”
nder may, at any time, collect and hold Finds in an amount not to exceed the maximum amount a lender for a federally related
mortgzge loan may require for Borrower’s esczow account und:r the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Sect on 2601 et seq. gRE SPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Fua Is in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis f current data . nd reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law. . . . .
. The Funds shall be held in an intitution whose dlc:;p‘ sits are insured lg a federal agenﬁ, instrumentality, or entity
including Lender, if Lender is such an insttutic n) or in any Federal Home Loan Bank. Lender sh gpplg'hlhe Funds to pay the
crow Items. Lerder may not charge Boirowcr for holding w1.d applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays 3orrower intere st on the Funds and, agphcablc law permits Lender to make such
a charge. However, Lender may require Burroveer to pay a one time charge for an independent real estate tax rgportmg service
used by Lender in connection with this loan. unl ss applicable lav provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender sh: 1l nct be required t« pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree 1n_wr1tmg‘-,l however, that interest shall ne paid on the Funds. Lender shal lglve to Borrower, without
charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged is acditional secunt- for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the ::mounts perm;tt :d to be held b?' applicable law, Lender shall account to Borrower
for the exccss Funds in accordance with th: recuirements of oy plicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Ite'ns » hen due, Lende ¢ may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary :0 make up the defi-iency. ' Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discetion. L

U(})OD ayment m full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Pg'z:agra%h 21. Lender shall aquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall a{y 1y any ds held by !.ender at the tiine of acquisition or sale as a credit against the sums secured by
this Security Instrument. i . .

3. Application of Payments. Unless applicable law prov ides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepiymcat charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; nd last, to any ate charges due under the Note. .

. 4. Charges; Liens. Borrower shal pay all taxes, assess-nents, charges, fines and impositions attributable to the Property
which may attain priority over this Security [nsirument, and leas :hold payments or ground ren if any. Borrower shall pay these
obligations in the manner provided in paragrapt 2, or if not pai! in that manner, Borrower shall pay them on time directly to the
Eerson owed payment. Borrower shall pr¢mpt y turnish to Le wder all notices of amounts to be paid under this paragraph. If

orrower makes these payments directly, Borrower shall %rom stly furnish to Lender receipts evidencing the payments.

~_Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: éal) .at%rces
in writing to the gsaymept of the obligation secured by the lien n a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends ‘against enforcement of the lien in, leFal p1 sceedings which n the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures froe: the holder of the li :n an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deternines that any part o the l_’ropcrt*xs subject to a lien which may attain priority over
this Security Instrument, Lender may give 3orrwer a notice icentifying the lien. Boriower shall satisfy the lien or take one or
more of the actions set forth above w1 10 d ays of the giving of notice. .

5. Hazard or Property Insuranci. Birrower shall kcep the improvements now existing or hereafter crected on the
Pro erznmsured against loss by fire, hazard s incl uded within the term "extended coverage” and any other hazards, including floods
or tlocding, for which Lender requires insiirance. This insura ce shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier prviding the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Boow r fails to main ain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in a cordance with paragracgh 7.

All insurance policies and renewal:. shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies and renewals. If Lend :r requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, 3orrower shall give prompt notice fo the insurance carrier and
Lender. Lender may make proof of loss i not made promptly by Borrower. . .

Unless Lender and Borrower othe rwisc agree in writing, insurance groceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repa r is ecoromical y feasible and Lender’s security is not lessened. If the restoration
or repatr is not economically feasible or Le 1der s security woulc be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether «r not then due with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a niotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Leoder may use the Procecgis to repair or restore the Property or to pay sums secured
by this Security instrument, whether or not the: due. “The 30- lay period will begin when the notice is given.

Unless Lender and Borrower othorw e agree in writing, any application of proceeds to principal shall not extend or
postpoue the due date of the monthly pay nents referred to 10 paragraphs 1 and 2 or change the amount of the payments. If
under paraga h 21 the Property is acquir:d b~ lender, Borrovser’s right to any insurance policies and proceeds resulting from
damage to the | ropeta prior to the acquisitior. shall pass to Lerider to the extent of the sums secured by this Security Instrument
immediately (Frxor to the acquisition.

6. Occupancy, Preservation, Maiiten::nce and Protection of the Praolpert)~ Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P-operty as Borrower’s princip resxde_nc_e within sixty days after the execution of
this Security Instrument and shall continue to «ccupy the Prop :rty as:Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender othe rwisc: agrees in writing, which consent shall not be unreasonably withheld, ‘or unless
extenuating circumstances exist which are b yoa 4 Borrower’s co itrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comrnit waste on the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civil or criminal, is bogun that in Lender’: good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien create by this Security Ia itrument or Lender’s security interest. Borrower mlzlagncure such
a default and reinstate as provided in par: grap h 18, by causin;; the action or proquedm%)to be dismissed with a ruling that, in
Lender’s good faith determination, precludes {¢ efeiture of the ﬁorgower’s interest in the Property or other material impairment
of the lien created by this Security Instrum¢nt 0~ Lender’s secuu ity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially fal se or inaccurate mformation or statements to lender (or failed to provide Lender
with any material information) in connectiim wth the loan evic enced by the Note, including, but not limited to, representations
concer Borrower’s occupancy of the Prper y as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lcase. If Borrower 2 cuires fee title to the Property, the leasehold and the fee title shall
not mcr%c unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights i1 the Property. If 8 wrower fails to perform the covenants and agreements contained
in this Security Instrument, or there 1s a lc jal [ roceeding that ;aay significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for cor deraaation or forfei ure or to enforce laws or regulations), then Lender may do and
pay for whatever is necéssary to protect the vitue of the Proparty and Lender’s nghts in the Propert;. Leader’s actions may
mclude pa}_mg any sums secured by a licn vihict has priority ov r this Security Instrument, appearing in court, paying reasonable
attorn:ys’ fees and entering on the Property to make repairs. ¢ Jthough Lender may take action under tins paragraph 7, Lender
docs rot have to do so, . .
. Any amounts disbursed by Lender inde c this paragraph 7 shall become additional debt of Barrower secured by this Secur-
1t¥ Instrumeént. Unless Borrower and Lencler agree to other te cms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with int rest, upon notice from Lender to Borrower requesting payment.
. 8. Mortgage Insurance. If Lencer r:qyueé mortga:; e insurance as a condition of making the loan secureg g‘;lthxs
Security Instrument, Borrower shall pay thi; pre miums requirec to maintain the mortgg e insurance in effect. If, for any réaso
the mortgage insurance coverage required by L :nder lapses or eases to be in ef_fectﬁ 3orrower shall gay the premiums require
to obtain coverage substantially equivalent to'the n;ort%age inst: rance previously in cifect, at a cost substantially equivalent to the
cost to Borrower of the: mortgage insurance p-eviously in effe ¢t from an alternate mortgage insurer approved by Lender. If
substantially ‘equivalent mortgage insuranc: cos erage is not av: ilable, Borrower shall pay to Lender each month a sum equal to
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me-tyelft! ‘ tgage insura mium being: wer;when the Insurance coverage lapsed or ceased t
be injeffect. Lender v cept,; use and 1 these paymen s as-a loss reserve|in'li )mplftt;ia'gc;msurance;‘: ;Loss:rest
ayments may no longer.be i g rigage insurance coverage: (in the ar i

* that Lender requires) provided by an insorer approved b m becomes available and is obtained. Borrower shall pay

./the premiums requiréd to maintam mortga ;¢ o s in effe¢:; or'to provide a‘loss reserve,.until the requirement for mortgage
.insurance ends’in accordance with'any wrifen igteement betw eén Borrower and Lender or applicable law. k
%77 9, Inspection, "Lender or its agent may make reasonab e entries:upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior'to an inspection specif/ing'réasonable cduse for the inspection.

~ 7. °10. Condemnation. The proceed: of mny award or clim for'damages, direct or consequential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned an
shall be fald to lender. . : : .
n the event of a total taking of the Property, the Bprocecds shall be ap{)hed to the sums secured by this _Secu(ié(\;

Instrument, whether or not then due, with my cxcess [Pmd to B.rrower. In the event of a partial taking of the Property in whi
the fair market value of the Property imma:diat:ly before the t JnngBls equal to or greater than the amount of the sums secured
by this Security instrument immediately b:forc the taking, un'ess Borrower and Lender otherwise agree in writing, the sums
sécured by this Security Instrument shall bi: redaced by the amount of the proceeds multiplied by the following fraction: g_) the
total amount of the sums secured immediat ely tefore the takm%. divided by (b) the fair market value of the Property immediately
before the takm%.‘ Any balance shall be H\axd ‘0 Borrower., [n the event of a partial taking of the Property in which the fair
market value of the Property immediately iefor e the taking is | :ss than the amount of the sums secured immediately before the
taking. unless Borrower and Lender othervise «gree in wrifing or unless applicable law otherwise provides, the procceds shall be
applied to the sums secured by this Securiy in:.trument whethcor or not the sums are then due.

If the Property is abandoned by Borrover, or if, after 1.otice by Lender to Borrower that the condemnor offers to make
an awazd or settle a claim for damages, Borrower fails to respond to lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the pr.ceeds, at its opiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o not then due. o L.

nless Lender and Borrower oth:rwice agree in wnit ng, any application of proceeds to principal shall not extend of
postpone the due date of the monthly lipa nent; referred to in para%vaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forb :arance by Lender Mot a Waiver. Extension of the time for payment or modification
of amartization of the sums secured by this S_e.cunt% trument ted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the crigical Borrower or Borrower’s successors in interest. Lender shall not be required
to coimmence proceedmt%gsagamsg anglgucu ssor in interest or re use to extend time for payment or otherwise modify amortization
of the sums secured by ecurity Instrunient 7y reason of any demand made by the original Borrower or Borrower’s successors
nu_lggxte rest. A(lglr forbearance by Lender in :xer ising any right vr remedy shall not be a waiver of or preclude the exercise of any

t or remedy. .

12. Successors and Assigns Boum&.‘%oint and Sever.l Liability; Co-signers, The covenants and agreements of this
Security instrument shall bind and benefi: the successors anc assigns of Lender and Borrower, subflcct to the provisions of
faragraph 17. Borrower’s covenants and agroements shall bs joint and several. Any Borrower who co-signs this Security

nstrument but does not execute the Note %u is co-siﬁ;né t s Security Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under 'he t :rms of ccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (¢ agr :es that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodafions with regard to'the 1erms of this S¢. urity Instrument or the Note without that Borrower’s consent.

. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charlges,
and that law is finally interpreted so that the: int rést or other 10.m charges collected or to be collected in connection with the oan
exceed the permitted limits, then: (a) any such loan charge <ball be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b‘) any sums alt :adg collected from Borrower which exceeded permitted Bimits will be refunded to
Borrower. Lender may choose to make thi: rehund by reducing the principal owed under the Note or by making a direct payment
to gor{gw?i. If a refund reduces principal the reduction will % : treated as a partial prepayment without any prepayment charge
under ihe Note.

14. Notices. Any notice to Borrover provided for in this Security Instrumeri shall be given by dclivcrixi§ it or by mailing
it by first class mail unless applicable law r:qui es use of anoth :r method. The notice shall be directed to the Property Address

or any other address Borrower designates iy nctice to lender. . \ny notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other addres: Lerder designates 7y notice to Borrower. Any notice {)hrjowded for in this Security

Instrument shall be deemed to have been ziver to Borrower t: Lender when Elvcn as provided in

s paragraph.
. _ 15. Governing Law; Severability, This Security In: trument shall be governed by federal Eiw and the law of the
jurisdiction in which the Property is located. Ia the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which can be
nggn cffect 'V;il out the conflicting provisim. 'To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower hall be given one o nformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or. a Beneficial Interest 1 Borrower. "If all or any part of the Property or any interest in
itis sold or transferred (or if a beneficial in erest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requ re immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Le1der if exercise 15 prohibited by federal law as of the date of this
Security Instrument. . . . . . . . .

If Lender exercises this option, Lender shall give Borr swer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nctice s delivered or -nailed within which Borrower must pay all sums secured by this
Securjty Instrument. If Borrower fails to 1ll:ay these sums prior "o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without | arther notice o demand on Borrower. .

18.” Borrower’s Right to Reinstite. If Borrower wecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at ang'ht me prior to the earlier of: (a) 5 d:gs (or such other period as
applicable law may specify for reinstatement) h-fore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or ‘(B) eatry of a judgment enforcing this Security Instrument. Those condifions are that Borrower: ga) ays Lender
all suras which then would beé due under this St curity Instruine at and the Note as if no acceleration had occurred; (g)l curcs any
default of any other covenants or agreements; éc I[Jags all expe1ses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorneys’ fees; ¢nd akes such a tion as Lender may reasonably require to assure that the lien of
this Sccurity Instrument, Lender’s r(llghts in th: Property and Borrower’s obligation to pay the sums secured by this Securil
Instrument shall continue unchanged. Utpon 1 :instatement by Borrower, this Security Insfrument and the obligations secure
hereby shall remain fully effective as if no icceleration had occ irred. However, this right to reinstate shall not apply in the case
of acceleration under l‘?m:agm h 17. o .

19, Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more time:; wit1out prior notic to Borrower. A sale may result in a chan%e in the entity (lgnown
as the "Loan Servicer") that collects month l¥ ga yments due und :r the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unri:lat: d to a sale of ths Note. If there is « change of the Loan Servicer, Borrower will
be fxv::n written notice of the change in ac:ord:mce with parag aph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the a ddress to which payments should be madc. The notice will also contain any other
information required by gp%hcable law. N .

20. Hazardous Substances. Boriowc shall not cawst or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Burrower shall it do, nor allow anvone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding; wo sentences shall not apply to the presence, use, or storage on
the Ptogcny of small quantitics of Hazardous substances thut are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. . . ] . . )

Borrower shall promptly give Len er vuritten notice of a%y investigation, claim, demand, lawsuit or other action by any
governmental or rcgulatory agency or priviite p uty involving th s Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. }f Borower learns, o- is notified by any governmental or regulatory authority, that an
removal or other remediation of any Haza tdou s Substance afft cting the Property 1s necessary, Borrower shall promptly take aﬁ
necessary remedial actions in accordance vvith Znvironmental law., ‘ .

.~ As used in this paragraph 20, "Hu arcous Substances” are those substances defined as toxic or hazardous substances by
Environmental. Law and the: following 'substances: gasoline, kerosene, other: flammable or toxc petroleum products, toxic
- k{)e_slhqdes and herbicides, volatile solvents, matcrials containing asbestos or, formaldehyde, and radioactive materials. As used in

:this phragraph 20, "Environmental Law” o1ans federal laws andlaws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection: a f 2 : R

amount and for the period’ ~



ON-UNIFORM COVENANTS 9 d Lendet further ; ' o N :
- Acceleration; Remedies. Lender ; h ve notice: TTaWEr p . g Borrower’s breach of any
covenant or agreement in:thi ecurity I nstrament: (but nof prior’ eraticn under paragraph 17 unless applicable law
.. provides otherwise). . The notice shall specify:’ (a) the defaul;: (b) the 1 required to cure the default; (c) a date, not less
- than 30 days from the date the notice is given to Borrower, In whic the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may eleration of th s’ d by this Security Instrument
- and sale of the Property. The notice shall further inform B ): Tower-of: i ¢i i i
bring a court action to assert the non-exi stence of a default or any other defense of Borrower
defazlt is not cured on or before the date spucified in the not:ce, Lender at jt option may requi
all sums secured by this Security Instrum ent vithout further emand .
permitted by applicable law. Lender shal! be catitled to collect all e
paragraph 21, including, but not limited t ), Fesonable attoracys’ fees and costs of title evidence.

If Lender invokes the power of sale, | end.r shall execufe or cause Trustee to execute a written notice of the occurrence of
an event of default and of Lender’s election to cause the Propcrty to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice i
applicable law to Borrower and to other per-ons prescribed by applicable law. After ¢
Trustee, without demand on Borrower, sh.all s¢1l the Property at public auction to the hi
under the terms designated in the notice of e in one or more parcels and in any or
postpone sale of all or any parcel of the 'ropurty by public announcement at the time
sale. Lender or its designee may purchase the Prope

Trustee shall deliver to the purchaser Tru stee’
or implied, The recitals in the Trustee’: des
Trustee shall apply the proceeds of the sal g order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys ecur.:d by this Security Iastrument; and (c) any excess to the person
or persons legally entitled to it.

22. Reconveyance. Upon ayment of : Il sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security ) nstrument and 1l] notes evidencing debt secured by this Security Instrument to
Trustez. Trustee shall reconvey the Property wathout warranty nd without charge 10 the person or persons legally entitled to it.
Such.person or persons shall pay an! record ation'costs. R

23. Substitute Trustee. Len er may frort time to time remove Trustee and alfpoint a successor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee sha succeed to all the tide, power and duties
conferred upon Trustee herein and by appli:ablc law.

. 24. Attorneys’ Fees. As used in this § scurnty Instrument aad in the Note, "attorneys’ fees" shall include any attorneys’ fees
awarded by an appellate court. N PR

25. 'Riders to this Security Instrument. - I one or more r:ders are.executed by Borrower and recorded together with this
Security Instrument, the covenants and- sgreements of each such rider. shall ‘bc incorporated into and shall amend and
SUﬁplement the covenants and agreements f ths Security Insti iment ‘as if the rider(s) were a part of this Sccurity Instrument.
{Check applicable box(es)]. S Lo T :

g Adjustable Rate Rider : [_ ] Condominiwq Rider' -+ - [2] 14 Family Rider
[ ] Graduated Payment Rider [~ ] Plaoned Uni Development Rider = [ ] Biwecekly Payment Rider

D'Banoon_Ridéf" - [:]'»Rate Improv‘( ment Rider * ' ' '[7] Second Home Rider
- [ Other(s) [specify] v NI S S I ‘
T BY SIGNING BELOW, Borrower'acce )vt‘g;{atfda ‘
rider(s) executed by Borrower and recorded with it;

smmoromsony,
~ontis [ et Ooto ot

‘Donald L. Allen

the foregoing iﬁs&ument tobe LU

© . OFFICIAL'SBAL . : -
" JESSICA WHITLATCH

NOTARY PUBLIC - OREQON -

8- COMMISSION NO, 029481 -

COMMISS10M EXPIRES NOV 07, 1897

Page4c
| STATE OF OREGON: COUNTY OF KLAMATH - s
‘, Filed for record at request of Moyntain Title Co - o . the 1lst day

of _Nov AD,19_94 ' 11:38 o ock —A__M.. and duly recorded in Vol M4 .
: of a L on:Page ~.3382

AR Evelyn Biehn: - Coun .Clerk
FEE $25.00 : N By QR aitane Lassde nolan,




