—ereeew-y @S Grantor,
—s as Trustee, and

, as Beneficiary,

‘ {?{ﬂﬂﬁ ’_{tte : ¢ : ) s to it Wxth egv.{gr of sale, the property in

LOT-6 3 Lock. 7.5+ BUENA. V3 Joi.the,City. of klamath Falls,
on: filein: the office of the

[

together with all and singular the ten: ts, Liert g!i{tw:ents and appu: & gances.and all. other rights. thereunto belonging or in anywise now
or hereaiter appertaining, and the rents, issues aid prfits thereof and: .l Hxt now or horcalter attached to or used in connection with
the proporty. . oAt LR aE A N

FOR THE PURPOSE OF SECURING fERZJDRMANCE of « ch.agreement of grantor herein contained and payment of the sum

of ... ... **EIVE THOUSAND .EIVE.HUYORID. AND NQ / 18@the*x***

eeriei L . S err y meren s e e e [} )Ila;ré, with inter.est thereon according to the terms of a promissory
note. of vwven.date -herawith, payable to beneficit ry, o1 order and mace by grantor, the gingl payment of principal and interest heraol, if

ot soorier paid, to be due and payable’ :Sepl b 192 )

.. . TAe date of maturity of the debt secured by U8 instrument 13 the date, stated above, on which the final installment of the note
bSéo}iaga due and payzble. Should the ‘granfor aither & drée to, attemp: o, or actually sell, convey, or assign all (or any part) of the prop-
erty or ell (or any part) of grantor's interest in it wi hout tirst obtain g .the written consent or approval of the beneficiary, then, at the
beneficiary's option®, all obligations secured by ‘his :astrument, irresp «ctive of;the maturity dates exptessed thetein, or herein, shall be-
come /mmediately due and payable. The execution by gdrantor of an ea nest money agreement** does not constitute a sale, conveyance or
assignment. i

T'o: protect.the sacurity of this trust deed; § canic s agrees:. : Coin, .

- 1. To protect, preserve -and. maintain the ,irope ety in.good cond. tion .and, repair; nat 1o remove. or demolish any building or im-
provement thereon; not ‘o commit or. permit any wast-.of the property, ,. . .. .

2. To complete ar restore promptly and in good and habitable oy adition any building.or improvement which may be constructed,
damaged or. destroyed. thereon, and pay when due all ¢ ists incurred tha ofor. ’

3 3. To comply with:all laws, ordinances, regulatic ‘03, covenants, <o wditions.and restricticns affacting the property; it the beneficiary
80 requests, to join in.axecuting such financing sl atetn :nts pursuant to. he Uniform Commarcial Code as the beneliciary may require and
fo pay for filing same ir the proper public offics or o ‘tices, as well ax. ‘he coaat. of all lien searches made by filing officers or searching
agencies .13 may be deemed desirable by the bena ‘icicr », . . . . .

4. To pravide and continuously maintain ins1 ance on the biuu dings now or hereaftar erected on the property against loss or
damago by tite and such other hasards as the benefiz ary may from 14 w to time require, in an amount not loss thar® t .app&;cable
writlen in companies acceptabls to the beneticiu v, v2i th loss payable t . the Iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insurod; if the grantor shall tail ‘ot «u y reason to pro<t ce any such insurance and to deliver the policies to the bensticiary
at leasr L {teen days prior to the expiration ot ar - poli :y of insurance o w or hereafter placed on the buildings, the beneticiary may pro-
cure the vame at grantor’'s expense. The amount colle: sd under any fire or other insurance policy may be applied by beneficiary upon
any indel tedness secured hereby and in such order as in ‘neficiary may ds: stmine; or at option of beneficiary the entire amount so collected,
or any pert thereol, may be released to grantor. $ uch :-pplication or rel ase shall not- cure or waive any default or notice of defsult here-
under or invalidate any uct done pursuant to sucl no‘ise. :

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any paut of such taxes, .x sessments'and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; shos d the grantor £.3 to make ‘payment of any taxes, assessments, insurance premiums,
liens or a:her charges payvable by grantor, either by dir :ct payment or 3 - providing benoficiary: with tunds with which to make such pay-
ment, bereliciary may, at its option, make paysent ‘hereof, and the wnount 30 paid, ‘with interest at the rate set forth in the note
secured horeby, together with the obligations describes in paragraphs 5 and ‘7 of this trust decd, shall be added to and become a part of
the debt secured by this rrust deed, without waiva * of & ny rights arising rom breach of any of the covenants hereof and for such payments,
with interest as aforesaic, the property hereinbet ire 4 scribed, as wel' 1s the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation herein ('escri sed, and all such payments shall be immediately due and payable without notice,
and tke nonpayment thereof shall, at the option of ths beneficiary, rer.d ' all sums secured By this trist deed immediate!y due and pay-
able and constitute a breach of thig trust deed. : R : ’

6. To pay all costs, fees and expenses of this ti1 st including the . ost of title search as well as the other costs and expenses of the
trustee _in:urred in connection with or in enforcing tli ' obligation and: ristes’s and attorney’s lees actually incurred.

7. To appear in and defend any action or g rocoe ding purporting o affect the'security rights or powers of beneficiary or trustee;
and in anv suit, action or proceeding in which the ‘bene ficiary or trustue may appear; including any suit. for the foreclosure of this deed,
0 pay all costs and experses, including evidénce ¢ £ tirl v and the benetic. dry’s or trustee's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases'shall bx- fixe I by the trial coi vt and ‘ini‘the event-of an appeal from any judgment or decree of
the trial ¢court, grantor ‘urther agrees to pay such wm .8 the appellate ¢ urt shall - adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appoual. B .

It is mutually agresd that: :

8. In the event that any portion or all of 1he ;» operty shall be 1 iken under the right of 7 td in or d ion, bene-
ficiary shiill have the right, if it so elects, to req tite 1 hat all or any o rtion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereun ler ru:st be either-an atty 1ey; wha'ls an active member of the Oregon State Bar, a bank, trust company
or savings 2ad 1aan assoclation authorized to do business u ider t - laws of Oragon ot the United States, a title insurance company authorized to insure title to real
property of Luls state, Its subsidiaries, atfiliates, agents or brache:s, the United States ¢ :ay agency therec, or an escrow agent licensed under ORS 633.535 ta 696.585.
"WARNING: 12 USC 1701}-3 requiates and may prohibit ¢ terc's s.of this option. ' = : R S '

““The:pubiisher suggests thal such. an agreement address the isue of obtaining by ficiary’s congent in’ compleie. detall.
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i rwhick are in excess of the emount regiired ; X ey’ -
i .ch: proceedirigs, shall be ‘paid to benelx‘cm an 1 applied by:it l» rat up any: reascnablo costa and expenses and attorney’s !es, both
in the: trial and appellnte courts, -ily. pai:lot i u:urmd by beneil lary.in’ stich procesdings, nnd the balance applied upon the indebted-
ness aecured ; haroby ;. and. drantor .agrees; at i's 0% a oxpense, ta ta. 6 such actlons and a,.ecute suchinstrumeats as shall be necessary
in, obffunmg auch compensation, promiptly upw | ber aficiary’s roque:t. .

YA¥ any. tithe and drom time to time t pon vritten request o. bene[xcmry, payment of its fees and presentation of this deed and
the nae for endorsemnent (in'case of full recon 'eyst ces, lor cancelle b sa), without alfecting the. hab:hty of any person for the payment of
the irxlebtedness, trustee may (. a) consent to 1he 1raking of any ma,» or plat of the properry; (b) join in granting any easement or creat-
ing anv restriction. thereon; (c) join in any sabo-dination or othee agreement alfecting ‘rhis deed or the lien or charge thereof; (d)
reconvay, without warmnty, all or any part of the roperty. The gra tee in any reconveyance may be described as the “‘person or persons
legally entitled thereto and the recitals thete n of any matters or k cts shall be conclustve proof of the truthfuiness thereoi. Trustee'’s
fees fo- any of the services mentioned in this para aph shall be not less than $5.

12, Upon.any default by grantor hereunc er,.b:neficiary may ai any. time without natice, either in person, by agent or by a receiver
to be nppointed by a court, and without regarc fo t1e adequacy of a1y security for the indebtedness hereby secured, enter upon and take
possassion of the property or any part thereof, in jts.own name sue « r otherwise collect the rents, issues and prolits, including those past
due and unpaid, .and apply the same, less costi and expenses of op=: ation and collection,:i F, ble attorney's fees upon any
indebtodness secured hereby, and in such order as bineficiary may de termine,

11. The entering upon and taking posses: ion « £ the property, t. e collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or. compensat:on o awa-ds for any takin, or damage of the proverty, and the application or release thereof as
aforesgid, shall not cure or Waxve any default «r nu:ice of default h=: sunder or invalidate any act done pursuant ro such notice.

12. Upondetault by grantor in payment of .uy ;1 debtedness secu e 4 hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment s adfor performan s, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the benefic ary r1ay elect to proc: ed to foreclose this trust deed in equity as a mortgage or direct the
trusree to foreclose rhis trust deed by advertizmen: and sale, or, mq direct_the trustee to pursue any other nght or remedy, eithzr at
law or in equity, whick the beneficiary may hkave I[n the event. ths benaficiary elects to ‘forecl by adverti: and sale, the bene-
ficiary or the trustee shall execute arid cause fo be're corded a written ; otice of default and elaction to sell the property to satisfy the obliga-
tion secured hereby Wheteupon the trustse shal tir the time and. pla. e’ of saIe, nge notice thereof as then required by law and proceed
to Joreclose this trust deed in the manner prov.ded .n ORS 86,735 ta 16.795.

13. Aiter the rrustee has commenced -foi eclcs ire by advertiss: nent and aale. and at any time prior to 5 days before the date the
frustee conducts the salo, the grantor or any cthe: serson so privila; ed by ORS 86.753, may cure tho default or defaults. If the default
consists of a failure to pay, when due, sums st cured by the trust dacd, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as wiwuld 10t then be due «ad no default occurred. Any other default that is capable of being
cured rnay be cured by tendering the performaace 1 :quired under th: obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the ctre si-gll pay to the ieneficiary all costs and expenses actually incurred in enforcing
the ob’igation of the rrust deed-together with truste’s and attorne : fees not exceeding the amounts provided by law.

11. Otherwise, the sale shall be held on 1he 4 ite and at the ti:ae ‘and place designated in the notice of sale or the tite to which
the sals may be postponed as provided by law. The trustee may sell 1 he property either in one parcel or in separate parcels and shall seil
the pa-cel or parcels at auction to the highest bidd r for cash, payaile at the time of-sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the prog erty so sold, but witin ut any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive peof of the trathh Iness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the side.

15. When frustee sells pursuant to the pwers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ion of the t-ustee and a rea: onable charge by trusiee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havmg record :d-lic ns' subsequent to the interest of the rrustee in the trust deed as their interests may
appear in the order of their priority and (4)-tle s plus, if any, to & e grantor.or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time 1 ppciit a successor or successors to any trustee narned herein or to any successor trustee
appointed hereunder. Upon such appoiniment, and without conveya ce-to the successor trustee, the Iax‘ter shall be vested with all title,
powers and duties conferred upon any trustee ‘%erei named or appai nted hereunder. Each such ap and substitution shall be
mada by Wntten instrument executed by benel ‘ciary ,which, when rec orded in the mortgage records of the county or counties in which the
propet*y is situated, shall be conclusive proof of pt sper appoint: of the' frustae.

17. Trustee aeoepts this trust when this leed!, duly ted ud ack ledgad, is made a public record as provtded by law. Trustee
is not obligated to rotily any party hereto of jend: ag sale under a1 “other deed of trust or of any action or proceeding in which grantor,
'benelxcmry or' trustee shall be a party tnless s ch astion or procesdi § is brought by trustee.

The grantor covenants and dgrees to and vith: ‘he boneticiary 41 d the béneficiary’s ‘successor in interest that the grantor is lawfully
se:zed in fee simple of the real property and has a 2 d.rd' urencumben d title tbemto :

and that the grantor will warrant and forever.d :lerc the same agains all persons whomsoevaer. .

The grantor warrants that the procseds of tiv- loan representec by .the above described note and this trust.deed are:

- :{a)¥ primarily for.grantor’s personal, fmuily -x_household purj oses (see Important Notice below)

3 Zb) flor-an otgamzatxon, or (even if graitor i s.a natural persor ) are for busi or commercial purposes. ..
) . This desd .applies: to, inures to the benelit of and binds all psy sies hereto, their . heirs, lega devisees, administrators, ors,
pexsom:! representatives, successors and.assigns, The ferm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named. as a: -benficia y herein. . .

In construing this trust deed, it is under:tood that the. grantor, trusfes, and/or. bengticiary may each be more than one person; that
if the confext so requires, the singular shall be take:s to mean and i Jng ‘ude tHe plural, and that generally all grammatical changes shall be
made, assumed .and implied to make the provisions tereof apply. equy lly.fo corporations and to individuals.

IN - WITNESS - WHEREOF, the ;jran-or has execute d this. strument the day and year first above written.

*IMFOPTANT NOTICE Dalete, by lining out, whiches erwe rrunty {a)or (;:)—vr
fot applicable; if wan ty (o} is appli ible. and tha iary is @ zreddqg -
as_such word i3 definod in the Truth-m-l.andmg Ac* and Regulaﬂon zZ, le LY § W)
beneficiary MUST comply’ with ‘the ‘Act and R on 3 i R

disclosures; for this purpose. use Stevens-Ness . Form Ho,.: 'I. 19 or. equlvclnnl BA BARA COLAHQN
1# compliance with the Act is not required, disregard this ro!‘u.
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