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o MLLIAM L. SISEMORE

Altc'rel atlaw
-540 Mair Strest

KLAMATH FALLS, ORE.
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THIS AGREREN'; E% xrade and enter ﬂini;:o’ this 31st day of October, 1994, by |
and between Charles A. Brownim I hereinafter ‘called the Vendor, and Orville E.
Shorts and Donna J Shorts, Hu band and wife heremafter called the Vendee.

Vendor agrnes to sell to the vendee and the Vendee agrees to buy from the
Vendor all of the following des: ribed property situated in Klamath County, State
of Oregon, to-wit:

Lot 45, Blsck 81, KLAMATIt FALLS FOREST ESTATES HIGHWAY 66 UNIT,

PLAT NO. &, in-the County of Klamath, State of Oregon. Subject to levies
and assessments. ¢£:F ire Patrol [istrict, Conditions, Restrictions, Reservations,
Basements, Asses sm«nts of reccrd and those apparent on the land, By-Laws of
Highway 66 Unit 4 hoad Mamtenance Assoc:.atwn, Agreement between Charles A.
Browning and Chr:.stine B. Browning, husband ard wife, and A.L. Nordness and D.V.
Nordness, husbani: and w1fe, ra -orded H—BS, page 10238
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at and for a price cf. $69,900.2) payable as follows, to-wit: $35.000.00 at the
time of the exocution of th:s. agreement, the receipt of which is hereby
acknowledged; $31,5¢0.02 with laterést at the rate of 9% per annum from November
1, 1994 payable in installments of not less than $353.98 per month conclusive of
interest, theé fiist installment to be paid on the 1st day of December, 1994, and
a further installment on the 1st day of every month thereafter until the full
balance and interes: are paid.

In addition t¢ the monthl’ payments Vendee shall pay monthly to Aspen Title
& BEscrow, Inc. an  amount equal to: 1/12t.h of the real property taxes levied
against the progerty. The amcunt for the -year 1994-1995 shall be $46.55 per
month, this amourit snall be cha ged annually .on November 1 of each year beginning
November, 1995.

Vendee -shall pay regularly and seasonably and before the same shall become
subject to interest’ charges, all assessments. liens and encumbrances of
whatsoever natur: ‘and kind anc agrees not to suffer or permit any part of said
property to becomeé subject to my assessments. liens, charges or encumbrances,
whatsoever haviny pcecedence over: rights of the vendor in and to said property.
vendee shall be snt. tled to the possess:mn of said property October 31st, 1994.

Vendor will oa the execttion hereof make and execute in favor of vendee
good and sufficient warranty deed. conveying a fee simple title to said property
free and clear as o this date of all encumbrances whatsoever, except those set
forth above, whi:h \‘endee assures, and will place said deed together with one of
these agreements in escrow &t Aspen Title & Escrow, Inc. at Klamath Ealls,
Oregon, and shall ‘enter into written escrow instructions in form satisfactory te
said escrow holdar, instructing said holder ‘that when, and if, Vendee shall have
paid the balancte of the purchase price in accordance with the terms and
conditions of ttis contract, said escrow holder shall deliver said instruments
to Vendee, but that .in case o default by Vendee said escrow holder shall, on
demand, surrender said instrumsnts to Vendor.

But in cate \endee shal)l fail to make the payments aforesaid, or any of
them, punctually ani upon the strict terms and at the times above specified, or
fail to keep an7 o the other terms or conditions of this agreement, time of
payment and stirict pexforman e being declared to be the essence of this
agreement, then Venior shall h we’ tha: following rights: (1) To foreclose this
contract by ‘strict foreclosur: din equity. P {2) 'To declare the full unpaid]
balance immediately due and pavable- (3). To specifically enforce the terms of
the aqreement by suwt in equity; and in any of such cases, except exercise of the|
right to specifizal iy enforce this agreement by suit in equity, all of the righy
and interest hereby created ci then existing in favor of Vendee derived under
this agreement thall utterly cease and determine, and the prenises aforesaid
shall revert anc! re vest in Ven dor mthout: any declaration of forfeiture or act
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. right of ‘Vendee . off 2 2lamation o) compensation’ for: money paid or for improvements
made, as absolute Yo full and pe *fect'. as if this agreement had never been made.

Should Venc ee while in «lefault permit the premises to become vacant,
Vendor may ta}'e posse ssion of sime for the purpose of protecting and preserving
the property and his security ilterest therein, and in the event possession is
5o take by vendor he shall not be: deemed to have waived his right to exercise any
of the foregoing rig 1ts

And in case suit or action is instituted to foreclose or to enforce any of
the provisions he-recf the pra railmg part;y in such suit or action shall be
entitled to rece:ive from the cther: part;y his costs which shall include the
reasonable cost o:l title report and title gearch and such sum as the trial court
and or appellate codrt, if an/ appeal iz ‘taken, may adjudge reasonable as
attorney’s fees to bz allowed tha! prevailmg party in said suit or action and or
appeal, if an app:al 15 taken. -

Vendee further agrees ti 1t failure by Vendor at any time to require
pexformance by Veide: of any pr )Vlsion hereof shall in no way affect Vendor's
right hereunder to eaforce the same;’ nor shall any waiver by Vendor of such
breach of any proris:.on hereof le held to be @ waiver of any succeeding breach
of any such provision, or as a vaiver of the provision itselr.

In construing tais contrac:, it is understood that Vendor or the Vendee may
be more than one person; that if the context ‘30 requires the singular pronoun
shall be taken to me:zn and inclule the plural the masculine, the feminine, and
the neuter, and that yenerally al 1 grammatical changes shall be made, assumed and
implied to: make “he provisions hereof apply equally to corporations and to

.individuals. - .

This agreeme nt ahall bind cnd 1nure to the benefit of, as circunstances may
require, the’ part1 =s lxereto and nheir respective heirs, executors, administrators
and assigns. ; i -

ThlS instruuen: ‘will not allow use ‘of the property described in this
instrument in vio lat on of appl Lcable 1and use laws and regulations. Before
signing or accepting -this insta t_rnent, the’ person acquiring fes title to the
~property should cteck with the cx; propriate c:.ty or county planning department to
verify approved uses and to dete 1nine any 1im1Ls on lawsuits against farming or
. forest practices s nefined in (RS 30'930. -

WITNESS the har Es of the ;artie the av and year first, herein written.
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| Charles A. Browniiig’

Pafore me:
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'STATE OF OREGON

- tax statements to:r:

- Contract of Sa

County' of Klamath )

Personally ES ;pecred the abare named Orville E. Shorts and acknowledged the
foregoing instrument 1o be his w 1untary_ ct and deed. fore ne:

2 c‘ROE.: JO «msou
A NOTARY P . OREGON My cOmmission Expires: /- =2/ —777
A TAnSEIN . D51508 - 7+
(:OMM‘S(HOH ! KP!H S JAN 31. 1998
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"OFFuIAL SEAL }; Notary Public fo:ﬂreqon

STATE OF OREGOﬁ S r’///é')n&?&/

BRI ecmm , 1994.

'Count:y of Klamath BEE

Personally appnared the above Donna :J, :Shorts and acknowiedged the

4foregomg mstrume nt to be her wl\mtary _ t and deed.

'Nota‘ry Public for O gon
.:My»COmmission Expiy) /3 > 4/

K . v l ) ! Co . .

N commssmmn. 308 U oo
| otestciiee § s oronscon
gt e ' ‘County of Klamath

Fxled!or }eédrdjat request of:

: ‘At:npn Title Cao ] _
, P : Loon his __.J.s,c..__. day of ._Nov __ A 19 94
Until a change is repest, send — eI oclock - P_M. and dulyBgzg%rged
. ‘ "County Clerk
AV 4o Abosde W‘A xL[J(v,_ALMJ {




