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DEED CF TRUST

THISDEED OF TRUST (" Secum) Instrument ") it madeon ......... QCtoREL. 3L e
14..94.... The grantoris -.ea.Bugcine FEA. Virginia Lea. Preston,. a.marcied. person
(*Borrowe ") The trustee is .

. (‘ Truslee' ) 'l'hc buuﬁc.iary is
, which is organized and existing

,and whose add'ress S coureeieverreeiarens hre e et aeta et et rear e
:97601L .("Lender™).

S) Thxs dcbl is ev1denced by Borru\\ er's nole
dated the same date as this Security In:trunent (¢ Note ) ¥ hlch rovxdes for monthly payments, with the tull debt. if not
paid earlier, due and payable on ... November 5 . f This Security Instrument
secures to Lender: (a) the repayment of .th ». debt evidence by_the Note, with.interest, and all renewals. extensions and
modifications; (b) the payment of all.o her .ums. with inter :st, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance or Borrower's cov :nants and agreements under this Security Instrument and the
Note; and (d) the repayment: of any: fuwmre idvances, with 1aterest thereon; made to Borrower by Lender pursuant to the
paragraph below (“Future Advances’™). FUT URE ADVANCL S. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by 1rusu e to Borrower, iy make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured ty thy s Deed of Trusty, ¥hen evidenced by promnssory notes stating that said notes are
sccured hereby. For:this purpose;: Bon owu lrrevocab[y Kg“ nts aad conveys to- Truslee. in trust, with power of sale, the

lollowmg descnbcd propeny locatcd Ainn s ALl X County, Oregon:

"UNDER OREGON LAW, MO 3T nGREEMENTS. PROMISES AND COMMITMENTS MADE BY US AFTER
.THE_EFFECTIVE DATE OF THIS A(" CONCERNIM(;, LOANS AND.OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMIL( OL HOUSEHOLD, PURPOSES OR SECURED SOLELY BY THE BORROWER'S
; RESIDENCE MUST BE_.IN WRITI VG, EXPRESS COl:SIDERATION:AND BE SIGNED BY US TO BE
JNFORCEABL.L‘.." o : S Lo : :

which has the address of 4

[Slreet]

Oregon ... woe. ..37632 : (“Property Address")
(Z|p COdB] )

TOGETHER WITH all the |mp| over \ems now or 4 reafter erected on the property, and all easements, rights,
appurtenances, rents, roynlnes, minensd, ;v and gas righs and profits, water rights and stock and all fixtures now or
hereafter apart of the property. All replacen-ents and additic ns sh.\ll nlso be covered by this Security Instrument. Al of the
feregoing is referred toin thls Secunty lnstl Lment as the “Pr )perty :

BORROWER COVENANTS that Born wer is lawfully s zised of the estate hereby conveyed and has the right to grant
and:convey the Property and thatithe I'ropx rty is unencumi «ered, except for encumbrances of record. Borrower warrants
and will defend generally the title: to the: Pr( perty agamst all clalms and demzmds subject to any encumbrances of record.

THIS SECURITY INSTRUMENT com siries umform c) ‘nzmts for nauon al use and non-uniform covenants with
i ms 'rument cowermg real property.

FORM ¥220. 489




S nt of Principal and I \teres & Prepayment ¢ nd Late Char r’b'u);érv—'shal‘l promptly pay when due
thé principal of and interesi on. 1edebt ¢ videriced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes an te.: Subject toapplc iblelawor to itteri-waiver by Lender, Borrower shall pay

~_to Lender on the da monthly payments are due under the } ote; h paid in full, a sum (“Funds™) equal to

one-twelfth of: (a) yearly taxes and as essaents which ma v attain priority over this Security Instrument; (b) yearly
leasehold ;payments-or ground rents- oyt the ‘Property; if any;:(c):yearly, hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. T.iesc tems are called “‘escrow items.” Lender may estimate the Funds due on the
bas:s of current data and reasonable estin ates of future escrow items. - B

The Funds shall be held in an inst tution the deposits o - accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lende - is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding'and 1ppl sing the Fund:, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funcs and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest st all be paid on 1he Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not e required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an anr ual accounting «-f the Finds showing credits and debits to the Funds and the
purpose for which each debit to the Fund : wa: made. The Fun 45 are pledged as additional security for the sums secured by
this Security Instrument. . )

If the amount of the Funds held ty Lender, together vith the future monthly payments of Funds payable prior to
the due dates of ihe escrow items, shall exceec the amount re¢ uired to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid o Borrower or « redited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not su ficient to pay th : escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficien :y in one or more pay ments asrequired by Lender.

Upon payment in full of all sums secured by this Secu ity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under pary wapt: 19 the Propert + is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Projerty or its acqu sition by Lender, any Funds held by Lender at the time of
application as a credit against the sums set-urec by this Security Inistrument.

3. Appiication of Payments. Uiiless applicable law rovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 lat 2 charges due w1 der the Note; second, to prepayment charges due under the
Note; third, to amounts payable under par agraoh 2; fourth, to i1terest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall piy all taxes, ass sssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th: maaner provided ir- paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person o ved nayment. Borrorver shall promptly furnish to Lender all z.otices of amounts
to be paid under this paragraph. If Borro ver 1nakes these pay nents directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharg: any lien which has ariority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obl gatin secured by th :lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforc ema:1t of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeitu e of any part of the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordir atin,; the lien to this Security Instrument If Lender determines that any part of
the Property is subject to a lien which may a tain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satis ry the lien or tal ¢ one or.more of the actions set forth above within 10 days
of the giving of notice. . ; : L

5. Hazard Insurance. Borrower shal keep the imprc vements now existing or hereafter erected on the Property
insured against loss by fire, hazards includid within the term “e ‘tended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall he s aintained in the ‘amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shal! be chosen by !orrower subject to Lender’s approval which shall not be
unrensonably withheld, . . :

All insurance policies and renewals sh: 1 be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. | ' Lendeér requires, Borrower shall promptly give to Lender
all rezeipts of paid premiums and renewal notu« es. In the event »f loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proc f of 10ss if not made i romptly by Borrower.

Unless Lender and Borrower othervise gree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or epair is econox ically feasible and Lender's security is not lessened. If the
restoration or repair is not economically f:asibie or Lender's s curity. would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security 1 strument, whet ter or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not : nswer within 3 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collex t the insurance. sroceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by-this Se surity Instrume 1t, whethér or not then due. The 30-day period will begin
when the notice is given. . I L

Unless Lender and Borrower otherviise :-gree in writing, 1y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs-1-and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquircd by Lender, Borrov er’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the ai:qus ition shall pass 13 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquis tion

6. Preservation and Maintenance of Property; Leaseho'ds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 'dereriorate or con mit waste. If this Scecurity Instrument is on a leaschold,
Borrower shall corply with the provisions f th : lease, and if B¢ rrower acquires fec title to the Property, the leasehold and
fee titie shall not merge unless Lender agree; to the merger in weiting, .

7. Protection of Lender’s Rights in tiie Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Sect rity Instrument or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bank uptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay fir wt atever is necess: ry to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include saying ‘any sum s secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonatle attorneys’ fee s and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, | ender does not 1ave to doso..

“i 1% ‘Any amounts disbursed by Lender uader this paragraph shall become additional debt of Borrower secured by this

‘Security Instrument. Unless Borrower and J:énid er agree toothss terms of payment, these smounts shall bear interest from

: the date of disbursement at the Note rate and shail be payad ¢, with interest, upon notice from Lender to Borrower
requestingpayment. . oot oo e
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If Lender required mortgagc nurgsce as €0 dn‘« n-of makmg, the lo‘m secured by this Security Instrument,
Borrower shall pay the premiiims requi ted to mamtam the risuranci: in. ¢ffect until such time as the requirement for the
insurance terminates in accordance with Bor-ower'sand. Len ler's written agreement or applicable law.

8. Inspection. Lender briits'asent diay make teas: mableentries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspect on specifying reasonable cause for the mspcctlon

9. Condemnation, The proces Is of any award or <laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prop rty, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the ’roperty, the pr xceeds shall.be apphed to the sums secured by this Security
Instrument, whether or not then due, with : ny excess paid 10 Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise .igree in writing, the - ums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by :lie following fr: tion: (a) the total ainount of the sums secured immediately
berore the taking, divided by (b) the fair mar et value of the ’roperty immediately before the taking. Any balance shall be
pa:d to Borrower.

If the Property is abandoned by Bori ower, or if, afte - notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dam.ige«., Borrower fails 1 y respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect an i apyly the proceeds. at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Inst -um nt, whether or n ot then due,

Unless Lender and Borrower oth :rwi e agree in writu g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paym: s referred 1o «t paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbz wance By Lencer Not'a Waiver, Extension of the time for payment or
modification of amortization of the suns s:cured by this ! ecurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1¢ rele sse the liability Hf the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commencz: proceedings ag1inst any successor o interest or refuse to extend time for
payment or otherwise modify amortizav on » "the sums secur d by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s t ucce ssors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the c:ierci . of any right o1 remedy:

11. Successors and Assigns Boiind: Joint and Sever al Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and t enef t the successors ind assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants a nd 1 sreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the N te: (1) is co-signing 1 his Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undcr the terms of this Security Instrumcnt; (b) ts not personally obligated to pay
the sumsisecured by this Security Instr imer:t; and (c) agree: that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommuxiatioas with regard 13 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secued by this Secu -ity Instrument s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intzrest or other foan charges collected or to be collected in
connection with the loan exceed the prrmuted limits, then (a) any stch toan charge shall be reduced by the amount
necessary to réduce the charge to the permit ed limit; arid (b)'any stims already collected from Borrower which exceeded
permitted limits will be refunded to Borrow or, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pa ymernt to Borrower ) a refund reduces prmncipal, the reduction will be treated as a
pa-tial prepayment without any prépaynien: :harge under tix Note.”

13. Legislation Affecting Lender’s Rights.  If er actment or expiration of applicable laws has the effect of
rendering any provision of the Note or this S curity Instrun:c at unenforceable according to its terms, Lender, at its option,
mzy require immediate payment in ful of : il sums securcd by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender ex srcis 35 this option, L :nder shall tuke the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Bo: row :r provided for j 1 this Secunty Instrument shall be given by delivering it or by
meiling it by first class mail unless apy licz! le law requires use of another method. The notice shall be directed to the
Property Address or any other address Borr ywer designates by notice to Lender Any notice to Lender shall be given by
firot class mail to Lender’s address statec! her :in or any other 1ddress Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shal be deemed 1o fi.ve been gw» to Borrower or Lender when given as provided
in <his paragraph.

15, Govcrmm; Law; Severability. Chis Security In trument shall be governed by federal law and the law of the
jurisdiction in which the Property is located In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suct coa lict shall'not «f éct other provisions of this Security Instrument or the Note
wkich can be given effect without the confliz ing provision. 10 thls end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrow :rshiil be given one sonformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o¢ a Dleneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 ben ficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written :ons-nt, Lender mzy at its option; require immediate payment in full of all sums
secured by this Security Instrument. Hows ér, this optior  hall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Security Inst ument.

If Lender exercises this option, L ender shall give Bor1 ywer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nou seisdelivered ) mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fads t¢ pay these sums srior to the expiraticn of this period, Lender may mvoke any
reredies permitted by this Security Insu ume at without furt i notice or demand on Borrower

18. Borrower’s Right to Relnstwe,” [f Borrower me ts (.enam condition~, Borrower shall have the right 10 have
enforcement of this Security Instruiment dis: mtinued at any ime prior to the earkier of: (a) 3 days (or such other period as
apolicable law may specify for réinstate neni) before sale 0" he Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judggeo =it enforcing 1h s Security Instrumént. Those conditions are that Borrower:
(a} pays Lender all sums which then vou'c be due undes his ‘Security Instrument and the Note had no acceleration
ac:urred; (b) cures any default of any othe - covenants or : greements, (¢) pays all expenses incurred in enforcing this

curity Instrument, including, but nol liny ted to, reason:: d ¢ aitorneys’ fees; and (d) takes such action as Lender may
re:xsonably require to assure that the lien - “this Security hstrument Lender’s rights in the Property and Borrower’s
abligation' to pay the sums secured by th s Security In*t ament shall ‘continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ¢ bhgatxons secuf d hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstat : shs ll not apply in 1} & case of acceleratmn under paragraphs 13 or 17.
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irghfiia Lea Buccino FKA - Borrower
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PARCEL 1 ST A RN

‘The East 136 feet of the SW1/4 of tne NW1/4 of Section 4, Township 41 South, Range 12 East

of the Willamette Meridian, Klamata Count ffogsi‘ﬁon,;.EXCEPm\IG THEREFROM that portion lying
Morth of the Shasta View kYkI:‘ritgai ion D»itch’,; Klame tf }CQ@t)_{, ‘Oregon. :

PARCEL 2 | -

A, tract of land in the SE1/4.0f tie MW1/4 of Sec ion 4, Townshis) 41 South, Range 12 East of
the Willamette Meridian, Klamath < ounty, Oregcn, more particularly described as follows:

Beginning at the Southwest corner of said SE1/4 of the NW1/4; thence East along the South
line of said SE1/4 of the NW1/4 to “he West bow dary of the Shasta View Irrigation Ditch
running Northwesterly and Soume,as:erg' through said SE1/4 .of the NW1/4; thence
Northwesterly along the Westerly boun ary of said Ditch to its intersection with the West
line of said SE1/4 of the NW1/4; th:nce South alng the West line of said SE1/4 of the
NW1/4 to the point of beginning. ‘ :

EXCEPTING THEREFROM that-portion lying & ithin thg: COuhty;j_ Road.

ALSO EXCEPTING THEREFR O;M a tract of Iand in the SE1/4 of the NW1/4 of Section 4, Township
41 South, Range 12 East of the Will.imette Merid an, Klamath County, Oregon, more
particularly described as follows

Bsginning at a point in the South lin: of SE1/4 of the NW1/4 of Section 4, Township 41
South, Range 12 East of the Wil amctte Meridian, Klamath C(_)untg, Oregon, which point is
East 450 feet and four inches from tlie Southwest. :orner of said SE1/4 of the NW1/4; and
running thence North parallel wih t e West line ¢f said'SE1/4 of the NW1/4 a distance of
268 feet to the Westerly line.of tie S hasta View I rigation District Ditch; thence
Sautheasterly along the West,eréy linc .of said Ditcli:to the South line of said SE1/4 of the
‘ ll;lw.lldf; thence ‘West along said :3outh line of said SE1/4 of the NW1/4 to the point of
. ‘beginning.’ SR : IR e

. EXCEPTING THEREFROM tht pottion lying w thin the County Road,

Account # 4112-)0410-00900 ' Key # 108396
SRR R Code # 016

TATE OF OREGON: COUNTY OF kaA’Mh‘H; Y

Vﬁa';forfrécordvat request of ..\
— A.D.,

the 1st day

duly recorded in Vol. __M94
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