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"HIS TRUST DEED made this " -5 Ly Lonel e e L1922 between
David :McCarley:and:Diane.Mc Jar. ey, Hughrand and:Wife® .

g : L : . » as Grantor,
~Klamath County Title Companr, s, i <eeene ey @8 Trustee, and

il

ey @8 Beneticiary,

rGeorge: Fernlund: ~ -vii o sno L Cher mee

R R I St O WITNISSETH: » . .-

Grantor irrevocably ‘grants, bar laire . sells and o ‘eys to trustee in trust, with power of sale, the property in
- ii.i: County , Oragon,: sy o st :

R LAY

V Klamath

1:0. and bvy‘tl ds reference made a part hereof

H

togetner with all and singular the ¢t ent her'}ed ¢ ts and apm rtenanc : and a!l other rights thereunto belonging or in anywise now
or Rerealter appertaining, and the rents, isstio 1 and piofits thereof i -d all fixtures now orlherealter attached to or used in connection with
the property. . i . S

FOR THE PURPOSE OF SECURIN(} Pi RFORMANCE o each agreement of grantor herein contained and payment of the sum
of . ONE HUNDRED SEVENTY THOUSANI/ DCLLARS AND (0/10Q%k%% k%% Ehkkkkikdkkkhdkkkkkkhhikk

************i****************’*.$1 10,000,00 . Dollars; with interest thereon according to the terms of a promissory
‘note of ‘even date’ herewith, payable to benel cidr) or order and ru de by grantor, the fipal payment of principal and inferest hereof, if

not sconer paid, to be due and payable .....81 MEtUrity ©° - e

; The date of maturity of the debt secus ed:5 this instrument is the date, stated above, on which the final installment of the note
becores:due and payable: Should the grantor eith: ¢ agree to, attem; ¢ to, or.actually ‘sell, convey, or assign all (or any part) of the prop-
ertyt or:all (or any part) of grantor's interest in.it without first.obt. rining the:written consent or approval of the benefliciary, then, at the
bereticiary's option¥, all obligations secured iy th s instrument, irc. spective'of-the ‘maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exec 1tion by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assigrment.

To protect the security of this trust.deal, gra ator agrees: sl .

1. To protect, preserve and maintain tlie property in good co adition and repair; not to remove or demolish any building or im-
provernent thereon; not to comumiit or permit aay . iste of the proper-y, =

2. To'complete or restore promptly-and in'good and habitable condition any building or improvement which may be constructed,
damagied or destroysd- thereon, and pay when lu all costs incurred { Yerefor.

3. To comply with all laws, ordinances, ragid wtions, covenants, conditions and restrictions affecting the property; it the beneficiary
8o requests, to join in executing such tinancing stut mments pursuant ‘o the Uniform Commarcial Code as the beneficiary may require and
to pay for tiling same in the proper public office o~‘offices, as wel! s the cost of all lien searches made by £liing officers or searching
agenciss as may be deemed desirable by the bunetic iary. :

4. To provide and continitously maintiin’ i surance -on the wildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as tho beneficiary may from time to time require, in an amount not less rhan $170,000.00,
writtén in companies acceptable fo the benefi iary, with loss payabl - 'to the “Iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fiil for any reason to pr <ure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any jolicy of insurarc - now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amour t ccl scted under amy . ire or other insurance policy may be applied by bencficiary upon
any indebtedness secured. hereby. and in such or ler 1. beneficiary mav letermine, or at option of heneficiary the entire amount so collected,
or any part thereof, may be released fo granto. Su« h application or ; slease shall not cure or waive any default or notice of default hera.
under or invalidate any act done pursuant to sich r oftice. .

5. To keep. the property free from constrisct on liens and to ay all taxes, assessments and other charges that may be levied or
assessed upon or agaiast the property before ¢ay ouwt of such taxes, assessments and other charges become past due or delinquent and
prompily deliver receipts therefor to beneficia y; 1l ould the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by 4rantor, either by lirect payment o; by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make piymai it thereof, and ti e amount so paid, with interest at the rate set forth in the note
secured. hereby, together with the obligations descris red in paragrapi: 6 and 7. of this trust deed, shall be added to and beconre a part of
the debt secured by this trust deed, without wa ver ¢ £ any rights arisis ¢ from breach of any of the covenants kereof and for such payments,
with interest as aforesaid, the property hereinlefo-c described, as v !l as the, grantor, shall be bound to the same extent that they are
bound. for the payment of the obligation herci1 described, and all =« ch’ payments shall be immediately due and payable without notice,
and tho nonpayment thereof shall, at the option of 1he beneficiary, re nder all sums secured by this trust deed immediately due and pay-
able ard constitute a breach of this trust deed.

5., To pay all costs, fees and expenses ol thi: trust including -1 o cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enfor sing ‘his obligation o1 d trustee's and attorncy’s fees actually incurred.

7. To appear in and defend any action ¢r proceeding purportir § to atfect tha securiry rights or powers of beneficiary or frustee,
and in any suit, action or proceeding in which ‘he bancticiary or frus-ee. may appear, including any suit for the foreclosure of this deed,
to.pay all costs and expenses, ‘ncluding evidencs of itle and the bene ‘iciary's or trustee's attorney’s fees; the amount of attorney’s fees
mentioned in. this paragraph 7 in all cases shalj be 1 xed by the irial -ourt and in the event of an appeal from any judgment or decree of
the triel court, grantor further agrees to pay such s1 n as the appellzt.- court shall adjudge r=asonable as the beneticiary’s or trustee's at-
torney’s fees on such appeal. :

It.is muttually agreed that: R

8. In the event that any portion or all «f thc property shall b3 taken under the right of 3 d in or cond tion, bone-
ficiary shall have the right, it it so elects, to requirs that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee her ;l-n—di; must be either an a:tomey, who'is an active mamber of the Oregon State Bar, a bank, trust company
or savings and loan assosiation authorized fo. do busines s undcr the laws of Oregar or the Uniled States, a title Insurance company authorized to insure title ig real

property of this state, its subsidiaries, affillates, agents or iraiict s, the Unitgd States or'any agency thereot, or an escrow agent ficensed under ORS 696.505 to 638,585,

"WARNING: 12:USC-170%/-3- requiates and may:prohit it exs-cise of this option.. .- S S
2*The gublisher suggests that suchy an agreament addn ss - issue of obtaining. neneficiany’s consent in complete: detall.

‘David: and:Diane McCarley - L VRS the within instru-
N S i : ;. ‘ment was\geceived for record on the
- - A8,
-l and recorded
8 NO. ..t on

% as fee/file/instru-

“County. Title Co
LI Street

Fa1ls OR 97601




w : : N 5 v : : w : { Pao iy "
which are 'in excess of the amount raquired 10 piy all ¢ ble «x 1ts, ex 1508 and_attorney’s fees necessarily. paid or incurred by grantor
Jin_such procesdings, shall be paid to. beneti fary nd applied by i tirst upon any reasonsble costs and expenses and attornsy's fees, both
in tho teial and appeliate courts, necessarily ¢ aid o incurred by be-x ticiary Insuch proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, i {ts swn oxpense, to -ake such actions and execute such instruments as shall be necessary
in:odtaining such compensation, promptly ujron b sneficiary’s reque i, <

: 9.: At-any time-and from-time fo tiny: urca written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (; in case of full rec nvey ances, lor cancell wtion), without atfecting the liability of any person {or the payment of
the indebtedness, trustee may (a) consent #, ths making of any o ap or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any su’ wdination or oth ¢ agreement alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property, The ¢ antee in any reconveyance may be described as the “person or persons
legally entitled thersto,” and the recitals the rein f any matters o1 facts shall be conclusive proof of the truthfulness thereof. Trustee's
teos for any of the services mentioned in thit par 1graph shall be a i less than $5.

10. Upon anv default by grantor hereu ade-, beneficiary mav at any time without notice, either in person, by agent or by a receiver
to be appointed b a court, and without regird v the adequacy ¢ any security for the indebtedness hereby secured, enter upon and take
pessession of the property or any part there f, in its own name s4. or otherwise collect the rents, issues and profits. including those past
due ind unpaid, and apply the same, less cests 1 1d expenses of o eration and collection. including reasonable attorney’s fees upon any
indeitedness secured hereby, and in such oraer &s beneticiary ma~ determine.

11. The entering upon and taking posscssicr of the property, the collection of such rents, issues and profits, or the proceeds of fire
and ther insurance policies or Jo ion or v rards for any tak 1§ or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defaul. or 1 otice of default | areunder or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payment « t an indebtedness soct “ed hereby or in grantor's performance of any agreement hereunder, time
beinygi of the essence with respect to such paj mery and/or perforn.s 1ce, the beneliciary may declare all sums secured hereby immediately

to foreclose this trust'deed in equity as a mortgage or dircct the

rsct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have.'In the event :} 2 beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustse shall execute and cause i o be ‘ecorded a writt notice of detault and slection to sell the property to satisfy the obliga-
tioa: secured hereby whereupon the trustee st all 4 ¢ the time and i ice of sale, give notice thereof as then required by law and proceed
to foreclono this. trust deed in the manner pr¢ videw in ORS 86.735 1186.795, ..

13, After the rrustee has commenced ;orec! sure by. advertir ament and sale, and &t any time prior to 5 days before the date the
trustee. conducts. the sale, the grantor or any othe - person so priv i 14ed by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secur :d by the trust d :ed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as vou'' nof then be due had no delault occurred. Any other default that is capable of being
cured’ may be cured by tendering the perforn-ancs required under t e obligation or trust deed. In any case, in addition to curing the de-
fault or detfaults, the Pperson effecting the .:ure hall pay to the Dbeneficiary all costs and expenses actually incurred in enforcing
the cbligation of the trust deed together witi tris: tee's and attorrs 's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held ot the iate and at the 1ime and.place designuted in the notice of sale or the time to which
the sale may be postponed as provided by lav'. Ths trustee may seli the property either ir: one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highe:rt bid {er for cash, pay :ble at the time of salc. Trustee shall deliver to the purchaser its deed
in form as required by law conveying. the prcper) ‘so sold, but w:t. out -Any covenant or svarranty, express or implied. The recitals in the
deed of any rmatters of fact shall be conclusve ¢ 0of of the truih ‘ulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale .

1S, When trustee sells pursuant to the jows s provided Rerei: ., trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation v tho frustee and a ra. sonable charge by trustee’s attorney, (2) to the obligation secured by
the f1usé deed, (3) to.all persons having recor ded | ans subsequent b the interest of the trustee in the trust deed as their interests may
appeer in the order of their priority and (4) ke saplus, if any, t¢ ke grantor or to any successor in interest entitled to such surplus.

. 16. Beneficiary may from time to time aprcint a successor o successors fo any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointmern, arc« without convev: nce to the successor rustee, the latter shall be vested with all title,
powers. and duties conferred upon any trustes hete 0 named or app« inted hereunder, Each such appointment and substitution shall be
made by written instrument executed by bene licit v, which, when r corded. irt the mortgdags records of the county or counties in which the
property is situated, shall be conclusive proof of ¢ -oper appointmy ¢ of the successor trustee.

. 7. Trustee accepts this trust,when this deec duly executed ¢ nd acknewledged, is, made a public record as providsd by law. Trustee
is not obligated to notily any party hereto.of percing sale under ur v other deed.of trustor.of any action or proceeding in which grantor,
beneficiary or trustse shall be a party unless 1uch .«¢tion or proceed. ag is brought by trustse.

. The grantor.covenants and agrees to and with the beneficiary & ad .the beneficiary’s successor in interest that the grantor is lawifully
seized in.fee simple of the real property and hs a 1 alid, unencumb- «d title thereto _

and that the grantor will warrant and forever ¢ 'efern’ the same agairs * all persons whomsoes-er.
' The grantor warrants that the proceeds of 1} s Joan represente { by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family- or household ' pur 10ses (see Tmportant Notice below),
b) for an organization, or (even if grantor § a natural perso ) are for business or commercial purposes.

This deed applies to, friures to the bene 5t ¢t and binds all Pa. ties -heteto, their heirs, ‘legatees, devisees, administrators, executors,
personal représentatives, s and assigns The term beneficiarv shall mean the Folder and owner, including pledgdes, of the contract
secured hereby, whether or not named as'a bénsticit ry herein. Coos R E

kS In construing this trust deed, it is under stéod that the grantcr trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singilar shall bo taks. r'to mean and in lude the' plutal, and ‘that generally all grammatical changes shall be
mads, assumed and implied to make the proviiions Yeteotf apply equ. lly to corporations and to individuals.

IN WITNESS WHERECF, the fran ‘or has execut d this instrument the day and year first above written.

* IMPORTANT NOTICE: Dsiete, by lining out, whicho: or vsorranty - (a) or {b), is. ..
not cipplicable; if y: {a)} is: licable and the bens iciary is-a creditger
as such word is.definad in: the Truth-in-lending Act and Regulation. Z,-Ht)
beneficiary. MUST comply. with the Act and Reguloion 5 making required
disclosures; for this purp use St N Form 1o 1219, or equivalent. )
H compliohce with'ihe Act is not required, disregard this r otice. : Coe S
A STATE OF ORLGO ¥, County of _ Klamath

= o - _Thisinstrmert was acknow 1 dgéd before mis on.

by ....David McCerley and Diane McCarley:

___of . - \ )
choi s AL orh
% N GENING JOHENA!LON - J..D £ SRR S5 1 S OO
cg‘mjkx %‘_Ja}l(' ; ’ i Yy . . otary Public for Oregon
kg o SO Ay commimission expires ..September 28, 1996 e

. REQUEST FOR FULL'® ICON /EYANCE {Tobave d only when obligations have been paid.)

TO: . i et e, i Sl Trustee - - N :

The undersigned is the legal owner and hdlder >f all indebtednos 1 secured by the loregoing trust deed. All sums secured by ths trust
deed have been fully paid and satistied. You hs by wa directed, on p wment 16 you of any sums owing to you under the terms of the
trust desd' or pursuant to statute, to cancel all e vider cey of indebted-x s secured By the trust deed (which are delivered to y..u herewith
together with the trust deed) ‘and to reconvey, m’(haug warrasity, to rb ¥ parties designated bv the terms of the trust deed the estate now
keld by you uader. the sama. Mail.raconveyance YCuments fa .. | il LIl Lo ;

loso'oridestray this Trust Doed’ OR THE NOTE v ich - secures. |
Both must be delivored to the trustee for cancellation bifare "% .

- H
H

qqe,ygl!éb- made, o~ e A TRD, D




h-plece or parcel of land situate in the Southwest quarter of Section 28, the
South half of the Southeas: .guarter of Scetioni 29, the Northeast quarter of
Section 32, and the West hili of the'Northwést;qharter of Section 33, all in
Township 40 South, Range 1. E W.M., in K. amath County, Oregon, and more particu-
larly described as follows: -

Beginning at the Nor:h (uarter corier of the said Section 32, and running
thence South 0°13' East, and ¢ long the l:ne marking the Westerly boundary of the
North half of the Northeas: quarter of tle said Section 32, 1303.5 feet, more or
less, to the Southwesterly corner thereci; thence South 89°26' East along the
line marking the Southerly boindary of tle said North half of the Northeast
quarter of the said Section 3:, 1430.0 feet to a point in a line parallel with
and approximately 25.0 feet: Eesterly frons the center line of the irrigation
ditch of the Willow Valley Irrigation District; thence South 10°34' West
following the said parallel. line, 180.6 feet; thence South 1°51' East 248.1 feet;
thence South 15°57' West 9¢.6 feet; thence South 2°593' West 134.2 feet; thence
South 6°02' West 266.5 feel; thence South 34°59)' East 317.4 feet; thence
South 11°26%' West 137.1 feet, more or less, to a point in the line marking the
Southerly boundary of the tsaid Northeast quarter of the said Section 32; thence
South 88°57}' East along the said boundar; Ine 1525.9 feet, more or less, to
the East quarter corner of the said Sectiin 32, which marks the Southeasterly
corner of the said Northeast qiarter of tie said Section 32; thence North 0°21' West
along the section line marking the Easterly boundary of the said Section 32,
637.0 feet, to a point in the said line pirallel with and approximately 25.0
feet Southerly and Easterly from the cent: line of the irrigation ditch of the
Willow Valley Irrigation District; thencs South 58°03}' East along the said
parallel line 264.4 feet; then:e South 67°03' East 269.3 feet; thence North
71°43"' East 118.0 feet; theance North 42°35}' East 218.7 feet; thence North
17°54" East 201.8 feet; theace North 25°5.3}' East 86.8 feet; thence North
50°43}' East 246.1 feet; then:e North 70°56}' East 116.4 feet; thence North
27°33' East 129,7 feet; theace North 185.0 feet; thence North 10°19}%' East 343.8
feet; thence North 7°073' W:st 201.6 feec. thence North 3°17° East 122.2 feet;
thence North 6°41' West 128.9 ‘eet; thenc:: North 17°21' East 201.2 feet; thence
North 3°43' West 77.2 feet; thcnce North 6°233' West 88.6 feet; thence North
33°50" West 113.2 feet; theice North 6°57 East 200.4 fcet; thence North 6°40' West
77.5 feet; themce North 8°40%' East 238.7 feet; thence North 33°41}' East 28.8
feet; thence North 64°57' Eist 101.6 feet thence North 87°21' East 404.4 feet;
thence North 12°12' West 317.2 feet; theme North 17°36}' East 109.1 feet; thence
North 34°30%' East 174.7 feat; thence North 61°15' East 128.9 feet; thence
North 33°58%" East 110.9 feot; thence North 81°15' East 131.5 feet; thence North
88°20' East: 241.1 feet to & po:nt from wh:ch the South guarter corner-of the said
Section 28 bears South 11°14' tast 1304.7 feet‘distant; thence North 18°26' West

”,_and leaving said parallel l:me,:94.9 feet; .thence North: 32°05}' West 626.8 feet

‘ﬂ te a point in the relocated certer line of . the oolen Canyon Drain; thence

continued.....
Siae T .




; Paée 2 of description of;probugéy

North 76°10%' West along the said relocatad center line of the said Woolen
Canyon Drain 518.0 feet; ttence along the arc of a 20°00' curve to the left
to a point which bears South 87°36-3/4' West 160.8 feet; thence South 71°24' West
859.5 feet; thence along tle arc of a 20°00° curve to the right to a point
which bears North 84°30° West 235.2 feet; thence North 60°24' West 555.5 feet,
to an intersection with the ceater line ¢f the main drain of the Willow Valley
Irrigation District from whict the West cuarter corner of the said Section 28
bears North 14°27%' East 6.12.> feet; therce South 5°04' West along the saild
center line of the Main Druin of the Willow Valiey Irrigation District 249.0
feet; thence South 9°32}%' liast 114.6 feet; thence South 3°05' West 167.2 feet;
thence South 23°07' West 9ti.8 feet; thence South 35°08)' West 239.4 feet; thence
South 72°01' West, and leavin; said draii, 1360.0 feet; thence South 79°19' West
~ 483.0 feet; thence North 4i3°10}" West 24! .8 feet; thence South 89°374' West 335.5
. -feet; more or less, .to a puint . in the line marking the Westerly boundary of the
.said South half of the ‘Southeast quarter: of the said Section 29; thence
South{0?22'°Eaép;,alongyﬁha§3ui§ boundar}” line: 872.9 feet, more or less, to the
said point of beginning.® - 1 SR F25) BRI

- STATE OF OREGON: COUNTY OF KLAMATH:  ss.
% Filed for record at request of : ... Klamath Countyi:Tji;lei Co the 1st day
coof Nov AD, 194 ‘at _3:3_ olclock P M., and duly recorded in Vol. M4
o i o Of : —_— = Marj:gag’x:; Lo I(f QnPage 33895

s : S Evelyn Biehn "« County Clerk

© FEE $25.000 IR T By N uasiien SV s Uit




