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MORTGAGE
THIS MORTGAGE IS DATED OCTOBEH 27 1994, betwetn JAMES HARVIE Il and REYNA M HARVIE, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY, whose &ddress Is 6739 BECKTON AVE, KLAMATH FALLS, OR

97603 (referred to below as "Grantor'); nd First Inter state Bank of Oragon, N.A., whose address is 2809 S
SIXTH STREET, P.O. Box 238, KLAMATH FALLS, OR 97¢01 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considen tior, Grantor mortgag.:s and convays to Lender all of Grantor's right, tile, and interest in and to
the foliowing described real property, together with all e isting or subseque ntly erected or affixed buildings, improvements and fixtures; all sasements,
rights of way, and appurtenances; all water, water 1 ghta, watercourses and ditch rights (indluding stock in utilities with ditch or irrigation rights); and all
other rigats, royalties, and profits relating to the real prop-rty, including with ut limitation all minerals, oll, gas, geothermal and similar matters, located

in KLAMATH County, State of Oregon the "Real Property”):

LOT 5 IN BLOCK 8, THIRD ADDITION TO MOYiIIA, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUHTY CLERK OI° KLAMATH COUNTY, OREGON.
The Roal Property or its address Is commonly known &g 6739 BECKTON AVE, KLAMATH FALLS, OR 97603. The
Real Property tax identification number is 47084 R45367.2.
Grantor presently assigns to Lender all of Grantor s right, title, and intera t In and to all leases of the Property and all Rents from the Property. In
addition. Grantor grants to Lender a Uniform Comt ercia Code security inte ‘est in the Personal Property and Rents.

DEFIHITIONS. The following words shall have the follov ing meanings wh¢ 1 used in this Mortgage. Terms not otherwise defined in this Mortgage shali
have the meanings attributed to such terms in the ¢ rego:1 Unilorm Comma sal Coda.
Existing Indebtedness. The words “Existing Indet tedness” mean k- indebtedness described below in the Existing Indebtadness section of this
Mortgage.
Grantor. The word "Grantor” means JAMES HARVY £ Il and REYNA b* HARVIE. The Grentor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means an} inct ides without fimiza-ion each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.
inclebtedness. The word "Indebtedness” means il principal and ini arest payable under the Note and any amounts expended or advanced by
Lander to discharga obligations of Grantor or exg€nses incurred by | ender to enforce cbkgetions of Grantor under this Mortgags, together with
Interest on such emounts as provided in this A lorig: ge.
Note. The word "Note” means the promissary not 3 or cradit agreen ant dated October 27, 1994, In the original principal amount of
$20,000.00 from Grantor to Lender, togaiher vith al renewals ¢!, extensions of, moadifications of, refinancings of, consclidations of, and
substitutions for the promissory note or agreemert The maturity dat: of this Mortgage is November 5, 2004. The rate of interest on the Note is
subdject to Indexing, adjustrment, renewal, or re nego fation.
Personal Properly. The words “Personal Pripery ' mean all aquipm int, fixtures, and other articles of personal property now or hereafter owned
vy Grantor, and now or herealter attached or affixs-1to the Real Propexty; together with all accessions, parts, and additions to, all replacements of,
an4 all substitutions for, any of such propery ; arc together with all proceeds (including without fimitation all insurance proceeds and refunds of
promiums) from any sale or other disposition of ths Property.

Praperty. The word "Property” means collect vely 178 Real Property e1d the Personal Property.

Real Property. Tha words "Real Property” mrian 1 @ proparty, interes s and rights described above in the "Grant of Morigage” section.

Rents. The word "Rents” means all preser? and future rents, reva: ues, incoms, issues, royatties, profits, and other benefits derived from the
Property.

THIS N.ORTGAGE, INCLUDING THE ASSIGNMENT 12= RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEES EDNESS AND () PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACGIPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E:cept as oth irwis provided in this | lortgags, Grantor shall pay to Lender all amounts secured by this Morigage
a3 they become due, and shall strictly perform all ¢f Gra itor's obligations u der this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPER TY. Granlor agree s that Grantor’s possess:on and use of the Property shall be govemed by the
following provisions:

Pcsseseion and Use. Untll in defautt, Granior nxy remein In poss¢ ssion and contol of and operate and manage the Real Property and collect
the Rents. THIS INSTRUMENT WILL NCT £ LOW USE OF T4{E PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF




' APPUCABLE LAND USE [aWs an D REGULATIONS, B ORE S1GNING OR ACCEPTING THIS INSTRUMENT, 1145 PERSON ACQUIRING Fex
TTLE TO THE prop, “SHOULD CHECK wimy ] "PROPRIATE CITY OR copna, PLANNING DEPARTMENT 2 VEUFY APPROVED
USEs, : : -

Duty ¢ HAaintaj;, Grantor spap uintalr thg Property in & nantablg Condition ang Promptly pertorm all repairs, replacemems, and maimenancy
necessary 1o preservg jtg value,
Nulsaneg, Waste, Grantor shall no: Care, conduct or pennit nulsance NOr conmmy, Permit, or syfigr any Stripping of or 2 ON Or 19 the
Property or any portion of the Propgy y 3 without | nit;%n, Grantor wi ot remove, or grant to any othe, Party the right 1 femove, any
timber, Minerais (Includlng ol and g3 Y, 804, graver Of rock prduces without the Prior written Consent of Lender,

. Lencer may, at its opiic 1, declarg ately cue ang Payabie aff symg Secured by thig Mortgage upon the
Prio” writ-ap consent, of 2 O any par of the Real Prg » O any interest lntheRea!Pm - A "sajg or
nveyance of reg Propery or any rig therein; Whether lega) or equitablg; Whether Voluntary or Involy y
deed, Instalimeny salo contract, lan contract for deed, leaseholg interest with a term greater than three 3 years,
- : Or 10 any jang frust holding tivg 1o the Reg| Property, or by
ation or Parmership, ransfer also includes any change in ownership of
the case may bg, of Grantor. However, thig Option shall noy be

e on or for i
equal to the interest of
Ness referred 1o below, ang

with WMgigee claysg Infavg - of Lender,
be reasonabjy acceptable g | g der.  Grantor sh 4l deliver 1o cel t
stipulation thay coverage will nat be canceleg o diminisheg withoy g minimum of ten (10) days’ prig

Application of Proceads, Grantor shafl py ompty notify Lender of ny loss or damage 1o the Pro, . Lender may make progg of loss if Grantor
fails 10 do S0 within fiftegn (15) days of the cagyy; iy, ther or y ¢ Lender'g security is Impaired, Lender may, at his election, apply the proceads
0 the reduction of the lndebtednm. Paymont of any lien affecting 1g Praperty, or the restoration ang fepair of the Property,

EXPENDITY DER. it to Cony:ly with 2Ny provisi n of this Mortgage, including any obiig
i i acton or Proceeding is ¢o menced mat would Materially affecy Lendar’
ion that Lender appropriate, Any amount thap Lender
O paid by Lender date of repaymeny by Granto, nses,

@ balance d be Payable with any
me Gurii i the Note, or (c) be
loon payme, be di ¢ Nota's may, - This Morgag, also wilj amounts,
rights provigeq for in thig Paragraph shgj ition to ol ntitle
Any such &ction by Lenger shall not pe constny,

WARRI\NTY:

Marketabie giyg of record to the Prg in
descrip ion or n the Existing I, lebtedness
'faver of, and accepteg by, L con,
delivr thi Mortgage 10 Lengyy,

of Titte, Subject 10 the exception in the pe ragraph above, G;
lawtu claims of gjf Persons.

EXISTING INDEBTEquESs.
E g be xisting fign
Or So8 10 the find o default on Such indab,
ness.

nts 8videncing sych inde, bled

any Interest on te Mmade with;
Id a da gy 'eCUr under the I strument Securing such indebtedness
then, at the opliin of Lendsr, the Indot tednesg Secured by thig Mort,

l with “ny other term, oiy Jation, Covenant, or Condition contained in this Mongags, the Noate, or

lnsoi\mx:y. The insolvency of Grantor, appointmet o7 4 receiver for any Hart of Grantor's

the Commencement of any Proceading under any pay fuptey or lnsolv:xcy laws

Grantor'y existence ag 4 90ing business (f Grantor g 8 usiness), ! 10 the i

Grantor (i Grantor is an lndividual) also shap constinte an Eygny of Defaylt y ey s Mortgage, Howvever,
Evant of Default it aq aresuit of the death of Grantor 1hg |5 Jebtedness Is fuly overed by credit life insur, 3

Events Aﬂ'ocﬂng Guarznior, Any of the Preceding eveng oceurs with resg sct to any Guarantor of any of the Indebtedngss or
dles or bezomes inoompetem.

Existing lt‘ddnedneaa. Defauit of Grantor under €Ny i dsting Indebtedre g or under

lndebtedmss, or Commencament of any suit or other, wlion to foraclosg any a-isting ign onthe Property




Sale, ir Permitiaq by plica
Property by nonjudieiyy sale, h

Waiver of Homeolead Exq
Oregon asio aff Indebtadness
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